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General Corporation and Investment News 


RAILROAD 


Abraham & Straus, Inc.—Retirement Plan Approved 


The stockholders on Jan. 25 approved a retirement plan for the 
corporation's employees.—See V. 159, p. 345. 


Admiral Corp., Chicago—To Acquire Stewart-War- 


ner’s Refrigerator and Electric Range Manufacturing 
Division— 

Ross D. Siragusa, President, announced on Jan. 28 that an agree- 
ment had been entered into under which this corporation plans to 
acquire the refrigerator and electric range manufacturing divisions 
of the Stewart-Warner Corp. 

The announcement further goes on to say: 

Provisions of the agreement stipulate that Admiral Corp. plans to 
acquire the tools, dies, jigs and fixtures, trade names, patents, patent 
rights and pending patent applications, as well as engineering devel- 
opments in progress in the refrigeration and electric range manu- 
facturing divisions of the Stewart-Warner Corp. 

The facilities and assets enumerated were those utilized by the 
Stewart-Warner Corp. prior to the war in the manufacture of seven 
refrigerator models, including those merchandised under the name 
“Dual-Temp,”’ a line of electric ranges merchandised under the name 
*“Scotch-Maid,”’ and a freezer locker known as ‘‘Eskimo Pantry’’ and 
*Sub-Temp.” 

All plants of Admiral Corp. now are devoted exclusively to the 
production of communications equipment for the armed forces. In 
that connection, Mr. Siragusa pointed out the company’s production 
in 1943 for war purposes was approximately 100°. over its peak peace- 
time production. 

Acquisition of this property would increase Admiral Corp.’s annual 
Sales to approximately $19,000,000, based on the last full 12 months 
of peacetime production, Mr. Siragusa said. 

He further added that Admiral Corp. expects to increase it advertis- 
ing appropriation to approximately $1,000,000 a year in the promo- 

‘ tion of Admiral products. 

The Admiral Corp. in peacetime was one of the largest manufacturers 
of radio-phonograph combinations with automatic record changers, 
and it also produced: table, console, and camera type models, port+ 
ables and farm sets, while Stewart-Warner has h a prominent 
manufacturer in the domestic refrigeration field. 


Affiliated Fund, Inc. — Granted Permission to Retire 


Debentures— 

The SEC on Jan. 20 issued its findings and order permitting the 
refunding of outstanding $10,000,000 debentures by the issuance of 
2%2% bank loans. 

The debentures outstanding aggregate $10,000,000, bear interest at 
the rate of 4% per annum, and are publicly held. Of the debentures, 
$6,259,000 mature Jan. 1, 1949, and $3,741,000 Jan. 1, 1950. 

The company proposes to refund the debentures by notes to be issued 
to. and held by, a bank or banks in the same aggregate principal 

. amounts, having the same mattirities and bearing interest at the rate 

. of 242% per annum. A fee of % of the aggregate principal amount of 
the notes, i. e. $50,000, is to be paid to Eastman, Dillon & Co. (no part 
of which fee is to be payable to Lord, Abbett & Co., Inc.) for negotiating 
the loans. Upon prepayment of the notes, new notes in the same aggre- 
gate amounts and bearing interest at not more than 4% per annum 
and with the same maturities may be issued to and held by the same 
or different banks. 

The said notes will be issued under an indenture providing, among 
other things, that 

(a) The assets of the applicant, all of which are to be pledged as 
collateral security for the notes, will at all times be maintained at a 

* walue of at least 150% of the aggregate amount of said notes, after 
first offsetting against the notes the amount of cash on hand and 
nent bonds at face amount or the then mraket value, whichever 

ower; 

; {bi The applicant may pay off the notes in whole or in part at the 

_ principal amount and accrued interest except that such prepayment will 

* mot be permitted for the purpose of refunding for a period of two years 

_ after issuance; 

(c} Holders of the notes may require repayment at any anniversary 
of the issuance of said notes on 90 days’ prior written notice, at 99% 
of the principal amount for two years after issuance and at 100% of 
the principal amount thereafter. 

The indenture will not contain any provisions for the conversion 

_ of the notes into common stock or for maintaining a ratio of earnings 

| to interest requirements as contained in the present indenture.—V. 158, 


_ Pp. 855. 


Aldred Investment Trust, Boston—Earnings, Etc.— 


At the annual meeting, held on Jan. 24, the stockholders approved 
a plan of the trustees whereby the latter will have a broader invest- 
ment policy instead of being restricted largely to utilities securities 
“as at present. 
* ~The annual report for the year ended Dec. 31, 1943, showed a net 
operating loss of $99,924 after all charges including debenture interest 
kar and accrued but exclusive of loss on securities sold of $15,140. 
ES compared with a nét loss for 1942 of $95,883, exclusive of loss 
_ On securities sold of $143,514. Gordon B, Hanlon, President and 
‘Trustee, said that the net asset value per $1,000 of debentures approx- 
ted. $555 on Dec. 31, 1943, a new high mark for the past two or 
years. The liquidating value, he said, compared with a recent 
Market of 4442-45, a discount of 19%. The net asset value of the 
debentures on Dec. 31, 1942, was $444.33. 
_ The Shawinigan Water & Power Co., of which Aldred Investment 
_ Trust held 15,110 common shares at the end of 1943, has made ex- 
- cellent progress in the past two years, Mr. Hanlon said. However, he 
- pointed out that Premier Adelard Godbout of Quebec has proposed a 
¢ 1 whereby the Province would take over the Montreal Light, Heat & 
ae wer Co., which B cn egge power from Shawinigan. If such a bill 
> were passed, Mr. expressed the opinion that it would possibly 
2 be the first step throughout the Province of Quebec for public owner- 


_ ‘The Shawinigan Chemical. Co., according to Dr. W. E. Higbee, 
- @mother trustee, is a. very important additional source of hidden 
be 4 s for the Sha n Water & Power Co., the parent company. 
- Ons stock although it hay had good earings," Pat # Sividend 
’ f 8. 
Tespect to Interna 


tional Power. Securities Corp., in which ~ 


Investment Trust has a large commitment, Mr. Hanlo 
e sere a rT reports from Italy as to how the-compahy ‘s 


PUBLIC UTILITY - 


[INDUSTRIAL 





Aluminum Co. of Canada, Ltd.—Accusations Denied— 

The House of Commons War Expenditures Committee on Jan. 26 said 
that “none of the allegations’’ made against the company last year 
by M. J. Coldwell, Cooperative Commonwealth Federation leader, was 
substantiated by the facts. 

Mr. Coldwell had said that. prices charged the United Kingdom, the 
United States, Australia and Canada indicated undue profits, and 
asserted that a taxation agreement between the Canadian Government 
and the company represented a “gift’’ to the company. He also said 
that the Canadian aluminum companies were part of a world mo- 
nopoly. 

The report said that an agreement between the Government and the 
company on taxation was ‘‘provident’’ for Canada. It declared that 
the Aluminum company dominated the Canadian production field, but 
asserted that domination was not synonymous with monopoly.— 
V. 157, p. 2442. 
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Amalgamated .Leather Cos., Inc.—$1 Preferred Div.— 

The directors have declared a dividend of $1 per share on account 
of accumulations on the 6% cumul. conv. preferred stock, par $50, 
Payable March 1 to holders of record Feb. 18. -A similar payment was 
made on Jan. 1, last. During 1943, the company made the following 
distributions on the preferred stock: March 10, May 28, June 28 and 
Aug. 12, 50 cents each; Oct. 7, $1; and Dec. 7, $2. In 1942, only one 
payment of 50 cents per share was made on April 1. 

Arrearages On Jan. 1, 1944, after giving effect to the dividend paid 
on that date, amounted to $10 per share.—vV. 158, p. 2245. 


American Bakeries Co.—To Retire Class A Stock— 


The company has called for redemption as of March 27, 1944, all of 
its outstanding class A stock at $65.72 per share. These shares may 
be converted, share for share, into class B stock on or before March 
7, 1944.—V. 158, p. 1237. 


American Bosch Corp.—Earnings— 
Period End. Sept. 30— 1943—-3 Mos.—-1942 
Net profit after charges $1,329,267 $2,009,804 
Fed. income taxes *1,337,000 *1,632,000 
Net profit $$7,733 $377,804 
Earnings per share____ Nil $0.54 
*After reserve for post-war readjustment of $135,000 in 1943 and 
$42,000 in 1942. +tAfter deducting post-war credit of $509,000 in 1943 
and after a transfer of $318,000 in 1943 and $64,600 in 1942 to reserve 
for post-war readjustment. tThe results for the first nine months of 
1943 are subject ' 
renegotiation of war contracts. Renegotiation of 1943. operations has 
not eh very started, but if a refund is requested on 1943 operations 
on the same general basis as the refund which has been proposed on 
1942 operations, the refund requested for 1943 will be substantial. 


§Loss. - . 
; ~The report states that the net loss figure for the September 


$1943—9 Mos,—1942 
$5,524,116 $4,987,328 
4.872.000 4,406,000 





quarter reflects the effect of price reductions aggregating a net mt 
rs 


made in the third quarter but applicable to sales made during the 
quarter.—V, 158, p. 634. -= 


$652,116 $581,328 © 
$0.94 $0.84 


to audit and adjustment and also to the effect of — 


MISCELLANEOUS 


American Car & Foundry Co.,—Officials Promoted— 


E. D. Campbell, Vice-President in charge of engineering, announces. 
the appointment of J. L. Wood as Assistant Vice-President. Mr. Wood 
has served in the engineering department of the company for more 
than 38 years. 

F. A. Stevenson, Senior Vice-President in charge of operations, an- 
nounces the following new appointments: Thomas F. Wilson, Jr., as 
Assistant to Senior Vice-President, and E. J. Finkbeiner as Assistant 
Vice-President.—V. 158, p. 2573. 


American Chain & Cable Co., Inc.—Acquisition— 

The corporation has acquired the Maryland Bolt & Nut Co. of 
Baltimore, Md., manufacturers of bolts, nuts, lag screws and forgings. 
The latter’s .products are regularly distributed through mill supply 
and heavy hardware houses and are sold to railroads and industrial 
users.—V. 158, p. 855. 


American European Securities Co.—Annual Report— 

R. M. Young, President, states: The income during the year 1943, 
in dividends received and interest received or accrued, amounted to 
$653,923, an increase from 1942 of $12,274. Interest, general expenses, 
and taxes paid or accrued totaled $152,962, leaving a balance of 
$500,961. Adding to this amount $77,390, the balance on.Dec. 31, 1942, 
of surplus since June 30, 1938, income available for dividends aggre- 
gated $578,351. Dividends paid during 1943 totaled $475,660. leaving 
a year-end balance of $102,691.45 in surplus since June 30, 1938. 

Net loss from securities sold during the year amounted to $586,495, 
which amount was charged directly to the reserve for possible losses 
on sales of securities. 

Valuing securities owned on the basis of market quotations as of 
Dec. 31, 1943, and deducting all known liabilities and.the preferred 
stock at its liquidation value of $100 a share, the net assets at the 
year-end amounted to $4,813,153.94, equivalent to $13.58 per share on 
the 354,500 shares of common stock outstanding, This compares with 
a net asset value of $5.93 per share on the same basis: as of 
Dec, 31, 1942. ' 

Income Account for Calendar Years 

1943 1941 1940 | 
$511,503 $745,034 $645,300 

11,355 18,480 2,145 
131,066 146,121 157,691 


$653,923 $909,635 $805,136 
46,034 
25,722 
32,374 


Cash dividends 
ivs. rec. in securities—. 
nterest 





Total gross income__ 
Int, on funded debt ___ 
Int. on bank loan 
Expenses __....__.-.. 
Taxes paid and accrued 


Fed. income taxes_-_--- 78,306 





*Net income ___. $500,961 $487,210 $798,862 $670,492 
Divs. on pref. stock___ 298,410 300,000 600,000 
Div. on common stock 177,250 177,250 141,800 
*Without regard to profits or losses on sales of securities. 
Balance Sheet, Dec. 31, 1943 
Assets—U. S. Treasury bonds and notes, $200,000; corporation bonds, 
$1,216,592; preferred stocks, $4,074,073; common stocks, $4,832,188; 


cash in banks, $461,776; accrued interest, $26,651; total, $10,811.281. 


Liabilities—Secured bank loan—instalment payable June 1, 1944, 
$100,000; Federal income taxes, $79,913; other taxes, $3,171; accrued 
expense, $5,000; secured bank loan, $1,700,000; preferred stock (48, 
no par shares), $4,894,000; common stock (354.500 mo par shares), 
$354,500; option warrants, $615; reserve for possible losses on sales 
of securities, $1,509,796; capital surplus, $2,061,595; surplus, $102,691; 
total, $10,811,281.—V. 158, p. 2357. 


American & Foreign Power Co., Inc.—Permitted to 
Refund Notes—SEC Authorizes Company to Revamp 


Debt to Bond & Share— 

The company received permission Jan. 22 from the SEC to refund 
$35,000,000 of indebtedness to its parent, the Electric Bond & Share 
Co. The following proposed transactions were approved: 

(a) The payment by Foreign Power of $5,000,000 in cash to. and 
issuance of 3% serial notes of Foreign Power aggregating $30,000,000 
principal amount to Bond & Share in cancellation and redemption of 
the 7% overdue $35,000,000 note of Foreign Power dated Feb. 14, 1935, 
held by Bond & Share on which note 6%. interest is currently being 

aid; 

. (b) The sale by Bend & Share, from time to time, exempt from the 
competitive bidding requirements of Rule U-50, of $3,300,000 aggregate 
principal amount of bonds of certain indirect pu utility subsidiaries 
as follows: Arkansas Power & Light Co. first refunding mortg*g* 
gold bonds, 5% series, $833,500; Lovisiana Power & Light Co. first 
mortgage gold bonds, 5% series, $377,000; Minnesota Power & Light 
Co. first and refunding mortgage gold bonds, 5% series, $90,000, and 
first end refun gold bonds, 4%2% series, $161,000; 
Mississippi Power & Light Co. first mortgage gold bonds, 5% series, 
$399,500; New Orleans Public Service, Inc., first and refunding mort- 
gage gold bonds, series A, 5%, $397,000, and first and refunding 
mortgage gold bonds, series B, 5%, ,000; Pacific Power & Light 
Co. first mortgage and prior lien gold bonds, 5% series, $285,000, and 
Texas sr Service Co, first mortgage gold bonds, 5% series, 
$254,000, an 

(c) The acquisition by Bond & Share of a Pn gpwe 

$5 and $6 preferred stocks by purchases in the 7 
$5,000,000 proposed to be paid to it Foreign , together with 

the proceeds toe fe eae ae oe and the —— of the 

redemption of 0! direct su - compa ; wit: : 
Power & Light Co. first mortgage gold , 5% series, $41’ 


Utah Power é& Light Co. 30-year 5% gold bonds, & 

Ng Power & Light Co. 30-year 5% gold bonds, $300,000, 
1,500. z 
Dividends on Preferred Stocks— 


tha 6s ‘preterred stack and ‘a dividend of $1.18 pet. ah 

e 8 c a a ’ . are. On. 
pieferret stock, both payable masreh 10 to holders of 
see Seem are on account of arrearages for the 
S*Pisiributions last year on 
March on the Fs 


ae 
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American Forging & Socket Co.—Earnings— 


3 Mos. End. Nov. 30— 1943 1942 
Gross sales (less returns, 

discounts) Les Ele BY 
*Cost of goods sold___-_- 


1941 

allow. & 

$541,977 
514,960 


$860,210 
736,274 


$123,936 


$998,277 
787,780 





Operating profit —__- $210,496 $27,016 


Other income - 


$132,837 $36,862 
269 


859 
52,791 10,978 


Total income — 
Other deductions . 
Federal income taxes (estimated) 





Net income __._-~_- fs Yale $121,764 $79,187 $25.615 


*Selling, administrative and general expenses, including depreciation. 
Balance Sheet, Dec. 1, 1945 

Assets—Cash on hand and in banks, $547,640; U. S. Government 
bonds, $30,000; trade accounts (less aliowance for doubtrul of $2,000 ), 
$153,338; U. S. Government facilities, $56,633; inventories $198,360: 
other assets, $7,321: land (not used in operations), $13,650; land { used 
in operations), $10,712; land improvements, buildings, machinery, 
equipment, etc. (less reserve for depreciation of $251,681), $486,786: 
patents, $1; deferred charges, $7,222; total, $1,511,664. 

Liabilities—Trade accounts payable, $14,855; payrolls. and withheld 
taxes, $28,256; provision for estimated renegotiation adjustment, 
$100,000; Federal income tax (estimated), $98,366; accrued liabilities, 
$38,494: reserve for post-war conversion of plant, $60,000; reserve for 
current Federal income tax, $99,625; common stock ($1 par), $231,400; 
capital surplus, $410,000; earned surplus, $430,669; total, $1,511,664.— 


V. 159, p. 106. 


American Hide & Leather Co. (& Subs.)—Earnings— 

6 Months Ended Dec. 31— 1943 1942 1941 
*Operating profit _......-_-- $226.261 $559,710 $803,883 
Reserved for income taxe 113,130 279,855 281.361 


Net profit $113,130 $279,855 $522,527 
tEarnings per common share $0.01 $0.28 $0.68 

*After repairs, depreciation and reserves for expenses other than 
income taxes. +tOn 584,950 shares of common stock. 

For the December quarter of 1943 indicated profit was $68,366, 
equal after preferred .dividends to three cents per common share 





which compared with net of 1942 of $171,034, equal to 19 cents per 


common share.—V. 158, p. 2246. 


American-Marietta Co. (& Sub.)—Earnings— 


Calendar years— 1943 
Wet sales ........- $8,036,890 


Profits before Federal & state taxes..____- 746,008 
519,070 


1942 
$7,205,119 

717,880 

432,919 





Net profit $217,541 $169,362 


Grover M. Hermann, President, reported that the net sales in 1943 
reached an all-time high. He stated that plans are well under way for 
expansion of plants to produce more of the material used in the 
various products manufactured by the company and to prepare for 
the increased demand for paint and other industrial finishes after 
the war.—V. 158, p. 1525. 


American Rolling Mill Co.—20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on the 
common stock, payable March 15 to holders of record Feb. 15. In 
each quarter of last year, a like amount was disbursed and in addi- 
tion, the company on Dec. 15, 1943, paid a year-end dividend of 20 
cents, which brought payments for that year up to $1 per share. 
—V. 158, p. 2038. 


American Smelting & Refining Co.—50-Cent Dividend 


A dividend of 50 cents per share has been declared on the common 
stock, no par yalue, payable March 3 to holders of record Feb. 4. 
This rate has been paid each quarter since and incl. May 31, 1938. 
In addition, the company has made the following special distributions: 
Dec. 23, 1939, $1; Dec. 27, 1940, 75 cents; Dec. 27, 1941, $1.50; Dec. 
26, 1942, $1; and Dec. 27, 1943, 50 cents.—V. 158, p. 2246. 


American Stores Co.—December Sales Up 4.2% — 
Period End. Dec.31— 1943—Month—1942 1943—12 Mos.—1942 


$ $ $ $ 
20,051,625 19,246,568 203,408,367 206,562,966 
—V. 158, p. 2574. 


American Stove Co.—To Resume Output of Gas 
ges— 
The company announces that on or about Feb. 1 production of gas 
Tanges will be resumed at its Harvey, Ill., plant.—V. 158, p. 2246. 


American Superpower Corp.—Report to Stockholders 


During the year, 7,083 shares of The United Corp. $3 cumulative 
preference stock were disposed of by exchange for 2,361 shares of this 
corporation’s first preferred stock tendered for retirement in response 
to a public invitation for tenders. In addition, the corporation pur- 
chased, likewise for retirement, 10,364 shares of its first preferred 
Stock for cash. Capital surplus was credited with $34,543 representing 
the net difference between the cost of acquisition of the 12,725 shares 
of first preferred stock and that stated value of $100 per share. All of 
said shares so reacquired have been retired. 

The orig: goer on intends to continue the acquisition (by purchase or 
exchange) of additional shares of first preferred stock for retirement 
as suitable opportunities present themselves. On Jan. 21, 1944 the 
corporation sent out an invitation for tenders of shares of first pre- 
ferred stock in exchange for common stock of Consolidated Edison Co. 
of New York, Inc., and of American Gas and Electric Co. on the 
basis of five shares of the former plus $2 in cash, or four shares of 
the latter plus $3.25 in cash for one share of first preferred stock. 
This exchange offer expires Jan. 31, 1944. 

As a result of a suggestion of the Securities and Exchange Com- 
mission certain changes were effected in the balance sheet of the 
corporation in March, 1943. In 1934 the corporation had set up a 
“reserve for decrease in market value of securities’’ in the amount of 

,000,000, of which $37,352,552 was charged to capital surplus, and 
the balance to earned surplus. In March, 1943 this charge to capital 
surplus was transfered and charged against earned surplus. The book 
value of the corporation’s securities was written down to market 
value as of Feb. 27, 1943, which eliminated the balance of the reserve 
set up in 1934 and resulted in an additional charge to earned surplus 
of $15,667,948. Feb. 27, 1943 was the latest convenient date available 
for use in writing down. the investments in connection with such 


Ss. In accordance with the determination of the board of direc- . 


tors at its meeting in December, 1943 the corporation's investments at 
Dec. 31, 1943 have been restated at their market value at that dae, 
which date is the end of the corporation’s fiscal year. _This restate- 
ment resulted in an increase of $2,470,215 in the amount at which 
the corporation’s investments are carried on its books and this increase 


has been credited to the earned surplus account of the corporation, 


reducing the deficit in that account by suck amount. 
Income Account, Years Ended Dec. 31 
_ 1943 1942 1941 
Cash dividends $419,922 $518,463 $284,652 
Int. on U. S. Govt. secs. 1,34 619 615 
Interest on corp. bonds 5,987 20,000 20,000 
$539,083 


$305,266 


1940 
$669,063 
178 
20,000 


$689,241 





Total income —______ 
Expenses in reissue and 
transfer of stocks and 
rights, legal exps. etc. 
All other expenses 
Prov. for Fed. inc. tax_ 
Other taxes 
Profit on sale of secs... Cr314,576 


Balance appl. to divs. $626,963 $94,251 | $499,237 
No dividends were declared in the year 1943. Net capital losses 
realized, including losses charged to the reserve for deantnan te market 


$427,257 


48,474 
19,042 


40,597 
35,738 
5 


33,534 


27,152 32,960 


Cr61,332 





.Net income 


value of securities, were in excess of net current earnings from dividends 
and int@érest for the period. Dividends on the first preférred ‘stock 
are cumulative and, therefore, no dividends can be paid on any other 
class of stock of the corporation unless all dividends in arrears on 
the first preferred.stock shall have been. paid or provided for in full. 
Statement of Capital Surplus for Year Ended Dec. 31, 1943 


Balance, Dec. 31, 1942__.--___- $6,861,044 
Add— 
Transfer to earned surplus account of the charge to cap- 
ital surplus in 1934 when a reserve of $65,000,000 was 
created to cover the decrease in the market value of 
common stocks and option warrants_.___—__~ 
Net excess of capital value over cost of 12,725 shares of 
first preferred stock acquired and retired__- : 


1963:..~+~~ 


Balance Sheet, Dec. 31, 


Balance, Dec. 31, 

1943 
Assets— 

Investments, stated at market values as. of 

Cash —- 2 iallietndeetiainen eS ileaes ne 

Account receivable, securities sold 


1943 $12,014,641 
281,614 
4,128 


Dec. 31, 


2,300,384 

Liabilities— 
Reserve for taxes (other than income), expenses, etc. $13,460 
Reserve for Federal normal income tax and surtax ; 5,000 
First preferred stock, $6 cumulative (57,400 shs., no par) 5,740,000 
Preference stock, $6 cumulative (235,207 shs., no par) 235,207 
Common stock (8,293,005 shs., no par)__________ 5,272,379 


Capital surplus —_____ ~~ 44,248,139 
Deficit __._Dr43,213,802 


$12,300,384 


Makes Offer of Exchange to Holders of First Pre- 
ferred Stock—Stated Capital to be Reduced— 


First preferred stockholders on Jan. 21 were offered in exchange 
for their holdings (a) five shares of Consolidated Edison Co. of New 
York, Inc. common stock plus $2 in cash for each share of American 
Superpower Corp. first preferred stock, or (b) four shares of; American 
Gas & Electric Co. common stock plus $3.25 in cash for each share 
of American Superpower Corp. first preferred stock. Both options will 
expire at 3 p.m. (EWT) today (Jan. 31). Tenders of first preferred 
stock may be made at The First National Bank of Jersey City. (agent 
for this purpose), One Exchange Place, Jersey City, N. J. .The first 
preferred stock so acquired will be retired. 

Gordon Grand, President, in a letter dated Jan. 21, said 
in part: 

This corporation owns 70,000 shares of the common stock of Con- 
solidated Edison Co. of New York, Inc. and 20,000 shares of the com- 
mon stock of American Gas & Electric Co. 

The first preferred stock of The American Superpower Corp. is ad- 
mitted to unlisted trading privileges on the New York Curb Exchange. 
The last sale of such stock recorded on such Exchange prior to the 
date of this letter was at 10744 (on Jan. 17, 1944) and the market in 
such stock as quoted at the close of business on Jan. 20, 1944 on such 
Exchange was 106 bid and 108 asked. 

The common stock of Consolidated Edison Co. of New York, Inc. is 
listed on the New York Stock Exchange and the common stock of 
American Gas & Electric Company is admitted to unlisted trading 
privileges on the New York Curb Exchange. The last sales of such 
stocks recorded on such Exchanges prior to the date of this letter 
were Consolidated Edison Co. of New York, Inc., common stock, 21%, 
and American Gas & Electric Co., common stoek, 26%. Thus, on 
this basis the indicated current market value of five shares of the 
common stock of Consolidated Edison Co. of New York, Inc., plus the 
$2 cash, offered under option ‘“‘A,’’ would be $110.75 and of four 
shares of the common stock of American Gas & Electric Co., plus 
the $3.25 .cash, offered under option ‘‘B,”’. would be $110.75. The 
market in such stocks as quoted at the close of business on Jan. 20, 
1944 on such Exchanges was 215s. bid and 21%4 asked for the common 
stock of Consolidated Edison Co. 6f New York, Inc. and 26% bid and 
26% asked for the common stock of American .Gas & Electric Co. 

The first preferred stock in case of the liquidation of the American 
Superpower Corp. would be entitled, as of. Dec. 31, 1943, to an aggre- 
gate of $124, of which $24 would represent dividend arrears. The 
asset value behind this (computed at market as of the close of business 
on Dec. 31, 1943) was $214 per share. 

The earnings of The American Superpower Corp. for the year ended 
Dec. 31, 1943 (including income from dividends. and interest and 
excluding gains or losses on sales of securities),-are equal to $5.44 
for each share of $6 first preferred stock outstanding on that date 
(12,725 shares of first preferred stock were retired during the year 
1943). Earnings were $1.84 for the 12 months ended Sept. 30, 1943, 
in the case of the common stock of Consolidated Edison Co. of New 
York, Inc., and $2.30 for the 12 months ended Nov. 30, 1943, in the 
case of the common stock of American Gas & Electrie Co. 

It is expected that, among other matters, there will be submitted to 
the annual meeting of stockholders of The American Superpower 
Corp. to be held on March 14, 1944, proposals for reducing the capital 
represented by the 8,293,005.3 shares of common stock from an amount 
equal to approximately 63'2 cents a share to 10 cents a share. If 
adopted, this would result in increasing the capital surplus of- the 
corporation by the amount of the reduction.—V. 158, p. 252. 


American Telephone & Telegraph Co.—To Reduce In- 
terstate Rates by About $8,000,000— 


The Federal Communications Commission on Jan. 26 announced, ° 


that following negotiations with the above company, the Bell System 
agreed to an annual reduction in interstate rates, effective March 1, 
1944, of approximately $8,000,000. Most of the reduction—over 
$5,600,000— will derive from an agreement to place the night rate 
in effect. béginning at 6 p..m., instead of 7 p. m.,-on interstate calls, 
as presently provided in Bell System tariffs. 

At the same time an estimated $2,350,000 savings annually will 
accrue to users of teletypewriter message service with a reduction, 
effective March 1, in the overtime rates on interstate TWX messages. 

{These reductions are in addition to an annual $1,700,000 savings 
to the telephone-using public at hotels expected to result. from the 
elimination of so-called surcharges collected by hotels, apartments 
and clubs throughout the country on interstate and foreign long- 
distance phone calls. 
System on Jan. 22, hotels, apartments and clubs are prohibited from 
collecting these “extra’’ charges beginning Feb. 15.} 

The reduction in rate on teletypwriter exchange. messages will. be 


realized by a cut on overtime charges from one-third, to one-fourth - 
the initial-period rate on all TWX messages for. which the initial- . 


period charge is over 30 cents. Benefits from this reduction will flow 
largely to the U: S. Government and-to war industry subscribers. The 
U. S. Government alone accounts for 50% 
Sage use. : 

A year ago this month, the Commission announced the largest single 
telephone rate reduction-in Bell System history. That reduction of 
last Januar, 1943, provided approximately $34,700,000 annually in 


immediate savings to the public through a cut-in overtime charges . 


on all interstate lond-distance calls and through: reductions in. rates 
charged for interstate leased private-line telephone, telegraph, and 
radio-program transmission services. a < 
Earnings for November and Year to Date 

Period End, Nov. 30-— 1943—Menth—1942 1943—-11 Mos.—1942 


Operating revenues ___ 
Uncollect.. oper. revenue 63,500 


17,645,058 
10,495,629 
4,850,139 


2,299,290 
705,623 


$ $ ; , $ 
17,708,558 18,430,670 192,125,119 180,347,529 
88,5 


867,000 821,000 


18,342,170 191,258,119 179,526,529 
8,402,969 106,507,280 90,744,048 
6,770,726 58,125,704 


3,168,475 26,625,135 
1,579,740 128,452,854 128,494,714 





Operating revenue —__ 
Operating expenses ___ 
Operating taxes 





Net. oper. income____ 


—V. 159, p. 345. 


American Tobacco Co.—Extra Dividend of 25 Cents—_ 


The directors on Jan. 26 declared an extra dividend of 25 cents per 
share and the regular quarterly dividend of 75 cents per share on 
the common and common B stocks, both payable. March 1 to holders 


_ Sales 


Through an arrangement reached with the Bell - 


of teletypewriter’ mes- . 


60,964,478 ~ 
27,818,003 « 


of record, Feb. 10. The extra payment. will be made available out of 
1943 earnings. On March 1, last year, the company also paid an 
extra dividend of like amount. 

George W. Hill, President, on Jan. 26, 
“Qur, percentage of increased cigarette sales for 1943 was 21 times 
that attained by the balance of the industry as a whole. This was 
shown by Government revenue stamp figures.’’—V. 158, p. 2358. 


Stated in part as follows: 


American Water Works & Electric Co., Inc.—Output— 
output of the electric properties of this company for week 
ending Jan. 22, 1944, totaled 84,365,000 kwh., an increase of 5.22” 
over the output of 80,180,900 kwh. for the corresponding week of 
1943.—V. 159, p. 346. 


Power 


Ampco Metal, Inc.—Earnings— 


Earnings, 10 Months Ended Oct. 10, 1943 

*Net profit : $564,275 

*Earnings per common share : ; SIS . $1.16 
*After all charges, provision for tax, and renegotiation of $5,147,805 

and $150,000 reserve for post-war reconversion, tOn 465,908 common 


shares.—V. 158, p. 2462. 


Anchor Post Fence Co.—15-Cent Distribution— 


A dividend of 15 cents per share has been declared on the common 
stock, par $2, payable March 2 to holders of record Feb. 21. An 
initial distribution of like amount was made on Jan. 30, last year; 
none since.—V. 157, p. 1236. 


Arkansas Natural Gas Corp.—30-Cent Accrued Div.— 


A dividend of .30 cents per share has been declared on account of 
accumulations on the 6% cumulh, preferred stock, par $10, payable 
Jan. 31 to holders of record Jan. 26. Distributions during 1943 were 
as follows: May 5,:30 cents; and June 3 and Nov. 5, 40 cents each, 
—V. 158, p. 1726; V: 157, p. 2007. 


Arlington Mills—Earnings— 


Nov. 30, '43 Nov. 30,'42 Nov. 29, '41 Nov. 30, '40 
$34,718,134 $39,296,827 $30,098,041 $16,319,613 
29,166,036 32,343,427 25,896,681 15,125,308 


Years Ended— 


Cost of sales___ 





$1,194,305 
392,621 
214,054 


$5,552,098 $6,953,400 
413,260 468 ,033 
424,939 423,734 


$4,201,959 
464,059 
342,190 


Net oper. profit 
Depreciation -__...._-_ 
Res. for soc. sec. tax._ 
Res. for Fed. & State 

tax . gt 


sf upeaabbouaie 4,392,000 
Gen. res. for conting.. 


3,775,000 
; é 750,000 


1,526,000 148,000 
500,000 Lig heel 





$1,369,711 
486,575 
97,315 
$14.07 


$439,629 
48,658 
97,315 
$4.52 


$938,899 
nik 535,233 


$919,584 
583,890 
97,315 97,315 
$9.65 $9.45 


Balance Sheet, Nov. 30, 1948 


Assets—Cash on hand and in banks, $1,887,010; U. S. savings bonds 
(payroll allotment plan), $72,563; debts receivable, $1,608,121; mamnu- 
factures, merchandise, material and stock in process (at cost or mar- 
ket), $8,317,027; real estate (land and buildings, machinery and equip- 
ment) (less plant reserves of $8,551,115), $6,748,418; post-war credit 
against excess profits taxes, 1942, $49,000; prepaid accounts, $226,441; 
total, $18,908,580. 


Liabilities—Accounts payable, $536,900; notes payabie, $2,150,000: 
payroll, $152,024; Federal income and excess profits taxes (less credit 
for debt retirement of $315,000 and U. S. Treasury tax notes, series C, 
of $2,720,000'}, $505,000: other Federal and State taxes, $328,587; 
social security taxes withheld, $15,812; withheld account U. S. savings 
bonds (for account of employees), $69,260; general reserve for con- 
tingencies, $1,250,000;. stated value of 97,315 shares of stock at $50 
per share, $4,865,750; earned surplus, $4,061,447; capital surplus, 
$4,973,800; total, $18,908,580.—V. 159, p. 346. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week 
ended Jan. 21, 1944, net electric output of the Associated Gas & Elec- 
tric Group was 147,019,343 kwh. This is an increase of 13,499,506 kwh. 
or 10% above production of 133,519,837 kwh. a year ago.—vV. 159, 


p. 346. 


Associated Gas & Electric Corp.—Gets Extension— 


The SEC recently extended for one year beginning Aug. 13, 1943, the 
period in which trustees of the corporation may comply with an order 
for geographic integration under the Holding Company Act by disposing 
of 113 utilities, several trust companies and New England Gas & 
Electric Association and its subsidiaries. 

The trustees’ application said 58 companies have been sold, partial 
sales of two others have been effected and three have been eliminatd by 
merger and consolidation in the period since Aug. 13, 1942, the date 
of the order. Negotiations are under way for the sale of the 
remaining companies.—V. 158, p. 106. 


Associated Dry Goods Corp.—25-Cent Distribution— 


The directors have declared a dividend of 25 cents per share on 
the common stock, par $1, payable March 1 to holders of record 
Feb. 11. In 1943, the company paid the following dividends: April 7, 
50 cents; and Sept. 23 and Dec. 1, 25 cents each.—V. 158, p. 1934. 


Net profit 
Dividends 8% 
Shares capital stock ___ 
Earnings per share 


Atlas Corp.—To Move to New York— 


This corporation, oge of America’s largest investment trusts, will 
establish executive offices in New York City about March 1, it was 
revealed on Jan. 25 with the announcement that Floyd B. Odlum, 
President, had approved negotiations for rental of large space in the 
70-story Manhattan Co. Building, 33 Pine and 40 Wall Streets. 


The transaction calls for a long-term lease of upward 18,000 square 
feet of space covering more than three floors—the last remaining space 
available in the famous Tower of the big building. 

Since May, 1933, the corporation, founded 20 years ago by Mr. 
Odium and in that time grown from a capitalization of $40,000 to 
present net assets of more than $65,000,000 has occupied. executive 
offices at 1 Exchange Place, Jersey City, N. J. The corporation has 
wide interests in. many fields, including railroads, banks, the motion 
picture industry, department stores and real estate.—V. 159, p. 106. 


Baltimore & Ohio RR.—Debt Cut $72,339,450— 


. R. B. White, President, on Jan. 21 announced that during the year 
1943, the principal amount of system bonds and ‘notes outstanding in 
the hands of the public, excluding equipments, had been reduced by, 
$72,339,450. Of that amount, $56,654,050 had been cancelled through 
the operation of the sinking fund created pursuant to the 1938 plan. 
The securities so cancelled consisted of: 

Principal 


Amount 
Purchased 


$7,607,000 
1,848,000 
956,500 
11,011,000 


Issue— 
The Baltimore and Ohio Railroad Company— 
Southwestern Division l1str 5s, 1950 
P. L. E. & W. Va. Sys. 4s, 1951 
Toledo-Cincinnati Division 4s, 1959 
Refunding and General ‘‘A’’ 5s, 
Refunding and General “C’’ 6s, 
Refunding and General “‘D” 5s, 
Refunding and General ‘“‘F’’ 5s, 
Secured 4% notes, 1944 
Lincoln Park & Charlotte list 5s, 1949 
Ohio & Little Kanawha Ist 5s, 1950 
B. R. & P. Consol. Mtge. 4s, 1957 
Cc. I. & W. First 5s, 1965 
West Virginia & Pittsburgh 4s, 1990 
Cleveland Terminal & Valley 1st 4s, 1995 
Allegheny & Western Ry. Ist 4s; 1998 
a 


Total —- 
—V. 159, p. 106. 


35,000 
$56,654,050 
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_ Out of income. 
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Austin, Nichols & Co., Inc.—Earnings— 








8 Mos. End. Dec. 31— 1943 1942 1941 1940 
Gross profit on sales $2,875,917 $1,443,960 $1,169,178 $1,192,012 
Selling & gen. exps.- 1,371,170 967,422 1,002,494 1,135,956 

Profit i $1,504,747 $476,538 $166,684 $56,056 
Other income (net) Cr2,556 Cr2,844 zr Dri50 
Depreciation 8,000 8,000 8,000 9,200 
Interest 11,914 22,813 27,004 29,779 
Prov.. for Federal taxes 1,050,000 200,000 45,000 chaque ate 

Net profit $437,389 $248,568 $86,680 $16,926 

Accumulated Dividend— 

Thomas F. McCarthy, President, on Jan. 26 announced that the 


directors have declared a dividend of $1.50 per share on. account of 
arrears on the $5 prior A stock, no par value, payable March 10 to 
holders of record March 1. In 1943, the following payments were made 
on this issue: July 20, $2; and Nov. 26, $1.50. Unpaid dividends, 
before giving effect to the current declaration, will amount to $34 
per share as of Feb. 1, 1944.—V. 159, p. 2. 


Bangor & Aroostook RR.—Earnings— 
Period Ended Dec. 31— 1943—-Month—-1942 1943—-12 Mos.— 1942 




















Ry. operating revenues $951,091 $734,510 $8,704,872 $6,769,786 
Ry. operating expenses 436,065 359,110 5,281,055 4,468,469 
Railway tax accruals 303,448 141,672 1,895,361 1,038,381 

Ry. oper. income $211,578 $233,728 $1,528,456 $1,262,936 
Rent income, net 20,150 20,711 261,704 253,537 

Net ry. oper. income $231,728 $254,439 $1,790,160 $1,516,473 
Other income, net 28,306 25,078 53,530 44,946 

Income avail. for fxd. Sg RR 5 ies 

- charges $260,034 $279,517 $1,843,690 $1,561,419 
Fixed charges 50,362 58,957 621,945 718,310 

Net income _-_- $209,672 $220,560 $1,221,745 $843,109 
—vV. 159, p. 2. 

Barnsdall Oil Co.—May Operate in Venezuela— 

The company is exploring the possibility of oil development in 
Venezuela, according to James A. Dunn, President. 

“If it is possible to begin oil production immediately we will be 


glad to do so,”’ hé said. ‘We have been impressed with the oil pos- 
Sibilities of Venezuela for some time.’’—V. 158, p. 1934. 


(John) Bertram & Sons Co., Lt€.—Extra Dividend— 

An extra dividend of 5 cents per share and the usual semi-annual 
dividend of 15 cents per share have been declared on the common 
Stock, par $5, both payable Feb. 15 to holders of record Jan. 31. Like 
amounts were disbursed on Feb. 15 and Aug. 16, last, and on Feb. 15 
and Aug. 15, 1942.—V. 157, p. 2344. 


Best Foods, Inc.—Earnings— : 
Quarters Ended— 














Sept. 30, Dec.:31, 6 Mos. End. Dec. 31, 
Period— 1943 1943 1943 1942 
Net before taxes oninc. $1,767,188 $1.824.584 $3,591,772 $2,151,978 

Prov. for Fed. ine. and 
excess profits taxes 883,202 889,650 1,772,852 1,327,012 
Total net profit $883,986 $934,934 $1,818,920 $824,966 
*Deduction ~ 118,820 
Consol. net profit $883,986 $934,934 $1,818,920 $706,146 
Net profit per share $0.59 $0.62 $1.21 $0.47 
_ £29°% of profits of The Best Foods, Inc. (Del.) from July 1 to 
Nov. 19, 1942. The date the company, The Best Foods, Inc. (N. J.) 


acquired the 29°% minority interest theretofore outstanding in,its sub- 
Sidiary, The Best Foods, Inc. (Del,).+!'Phe ‘Best Foods, Inc; (Del.) was 
liquidated as at Dec. 31, 1942.—V. 153, p. 2. 


Bethiehem Steel Corp.—Preliminary Report for 1943 


The following is a-preliminary report of the results of the businesses 
and operations of corporation and its Subsidiary companies for the 
fourth quarter of 1943, comparing with the third quarter of that year, 
and for the year 1943, comparing with the year 1942: 


4th Quar. 43 3d Quar.’43 Year 1943 Year 1942 
$ $ 


$ $ 
Net billings - 460,592,907 519,097,265 1,902,819,720 1,511,672,299 











Total income __... 73,210,721 49,776,675 219,350,869 222,494,879 
Int. & other chgs._ 1,362,260 1,385,722 5,685,688 9,339,600 
Loss on sale of cap. 

assets ____.- he 4,777,695 fi Sats G77 te io ee 
*Depreciation, etc.. 17,792,969 10,397,061 47,162,894 36,267,519 

Net inc. bef. taxes 49,277,797 37,993,892 161,724,592 176,887,760 
Prov. for taxes . 

based on inceme_ 36,570,000 31,420,000 129,600,000 151,500,000 

Net ine. for period 12,707,797 6,573,892 32,124,592 25,387,760 
Earns. per com. sh: $3.72 $1.65 $8,58 $6.31 


*Provision for depletion and depreciation (including amortization) 
other than depreciation on certain equipment provided. for through 
charge to operating expense. 


_E. G. Grace, President, states: 


The net inccme for the year 1943, before deducting interest and 
other charges, was equal to 5.79% of the total investment of the 
eorporation as represented by bonds, capital stocks and surplus as of 
the beginning of the year. 


Sale of Coal Properties 


During the year the Wilmington Yard at Wilmington, Del., all of 
the coal properties owned by subsidiaries of the corporation and 
located in the vicinities of Heilwood and Slickville, Pa., and part. of 
the coal properties located in the vicinity of Morgantown, W. Va., 
were sold. The total price received for such properties was $4,777.695, 
less. than the aggregate book value of such properties, and that amount 
was charged to income for the vear.1943. 

Taxes 


The aggregate amount paid or provided out of income for the year 
1943 for taxes was $167,236,300, as compared with $185,704,093 paid 
or provided in 1942 (which included $5,000,000 provided for 1941). The 
amount of the post-war refund of the excess profits tax to which the 


“corporation will becomé entitled under Section. 780 of the Internal 
‘ Revenue Code after deducting the credit for debt retirement to which 


the corporation will become entitled under Section 783 thereof is not 


» included in the amount provided for taxes for the year 1943. 


Inventory Reserves 
During 1943 $3,000,000 was added to the reserve established in 1939 
and deducted from total inventory values to provide for a possible 
decrease in ‘the market prices of certain raw materials and supplies 
to their estimated normal cost, .and $15,000,000 was added to the 
The amounts so added to reserves were set up 


Pension Funds 


The amount charged to income in 1943 on account of pensions was 
$4,100,000, of which $4,000,000 was paid into the pension trust fund, 


. $663,275 thereof to provide for payments of pensions granted during 
the year and $3,336,725 thereof to provide for payments of pensions 


which it is expected will be granted in 1944 and subsequent years. 
Steel Production 
Steel production (ingots and castings) averaged 104.2% of capacity 
ring the fourth quarter, as compared with 101.6% during the 
ious quarter, and averaged 100.9% for the entire year, as compared 


with 98.0% for the previous year. Current steel preduction is approxi- 
mately 102% of capacity. 


Purchase of Defense Plant Corp. Facilities 


In December, 1943, the facilities which had been or were being 
constructed at certain of the stee] plants under contracts with Defense 
Plant Corporation, were purchased by Bethlehem Steel Co. (Pa.) in 
exercise of the options of purchase granted to it in such contracts. 

Expenditures for Additions, Etc. 


The .-cash expenditures in 1943 for additions and improvements to 
properties (excluding facilities to be paid for and owned by the United 
States Government) amounted to $48,332,283, as compared with $30,- 
907,716 in 1942. The estimated cost of completing construction author- 
ized and in progress as of Dec. 31, 1943 (excluding facilities to be paid 
for and owned by the United States Government), is $49,900,000. 

It is expected that of the expenditures aggregating $151,361,613 for 
additions and improvements made in 1940, 1941, 1942 or 1943, 
approximately $117,000,000 will be subject to amortization for tax 
purposes under. the provisions of the Internal Revenue Code. 

The total! amount. provided in 1943 to amortize the cost of emergency 
facilities was $23,500,000, of which, it is estimated, $14,500,000 will 
be allowed as a deduction for Federal income and excess profits tax 
purposes for 1943. 

Berrowed $30,000,000 From Banks 

In order to provide in part for the cost of additions and improve- 
ments to properties in 1943 the corporation on Jan. 6, 1944, borrowed 
from a group of banks $30,000,000, of which $15,000,000 will become 
due on Jan. 15, 1945, and $15,000,000 will become due on Jan. 15, 1946, 
but, at the option of the corporation, may be paid at any time after 
Jan. 15, 1945, at the face amount thereof and accrued interest. 


Income Slash of 58% Reported by President Grace— 
Bethlehem Executives Again Volunteer Lid on Income— 


A reduction of 58.8% in the compensation of E..G. Grace, President 
of the corporation, in the year 1943, as compared with 1942, was 
reported by him Jan. 27, after the meeting of the board of directors. 
He and other executive officers of Bethlehem have again volunteered 
reductions in 1944 which will limit the amount of their incentive 
compensation from Bethlehem Steel to the amount paid them in 1943. 

The voluntary income cut for the vear 1943 was forecast by Mr. 
Grace on April 29, last year. His salary and special incentive com- 
pensation in 1942 amounted to $537,724. For 1943 it amounted to 
$221,645, which is equivalent to $42,546 after Federal income taxes 
at the rates now in effect, and will be equivalent to $20,159 after all 
Federal income tax requirements in 1944 including the 12%% hold- 
over tax. 

The. total reduction in compensation for all the other executives of 
the group who are participants in the special incentive compensation 
plan of the corporation for 1943 was $237,629 as compared with 1942.— 
V. 159, p. 346. 


Blauner’s, Philadelphia—40-Cent Distribution— 


The directors have declared a dividend of 40 cents per share on the 
common stock, no par value, payable Feb. 15 to holders of record 
Feb. 1. A Similar distribution was made on Feb. 15, last year, and on 
Feb. 16, 1942, which were the first dividends paid since Aug. 15, 1938.— 
V.- 157, p. 1738. 


(E. W.) Bliss Co.—Smaller Distribution Payable— 


A dividend of 50 cents per share has been declared on the common 
stock, par $1, payable March 1 to holders of record Feb. 1. Distri- 
butions of $1 each were-made on March 1 and Sept. 1, last year. 

Renegotiation Completed — To Refund $1,260,000 to 
Government— 

The company has reached a final agreement with the Price Adjust- 
ment Board on renegotiation of its war contracts for 1942. Such 
agreement reduces the gross business for the year by $6,300,000, and 
after giving effect to Federal income and excess profits ‘taxes, the 
company is required to pay to the Government $1,260,000. Purther- 
more, the post-war refund of extess profits taxes is reduced by 
$504.00C. The $1,260,000 is to be“payable offt-thir@ in January, 1944, 
one-third on March 15, 1944, an@’one-third’on June 15 of this. year, 
and that amount, pfus the amount of reduction of the post-war refund, 
has been charged to the $2,000,000 provision for contingencies, post- 
war adjustments, etc., established out of 1942 earnings. This leaves 
unchanged the 1942 net profit of $2,712,328.—V. 157, p. 518. 


Bliss & Laughlin, Inc.—25-Cent Distribution— 


A dividend of 25 cents per share has been declared on the common 
stock, par $5, payable March 31 to holders of record March 20. Pay- 
ments last year were as follows: March 31, June 30 and Sept. 30, 
25 cents each; and Dec. 13, 75 cents.—V. 158, p. 2463. 


Blue Top Brewing Co., Ltd.—Initial B Dividend— 

The directors have declared an initial dividend of four cents per 
share on the class B stock, and a regular quarterly dividend of 
15 cents per share on the 6% class A stock, par $10, both payable 
March 31 to holders of record March 15. 


Bonwit Teller, Inc.—Retirement of Preferred— 

The SEC on Jan. 23 issued its finders to the effect that the pro- 
posed redemption by company of 5,000 of the outstanding 40,000 
shares of its 542% cumulative convertible preferred stock to be selected 
by lot, to the extent that the shares so selected may be shares owned 
by Atlas Corp. and Rotary. Electric Steel Co. is exempted from provi- 
sions of the Investment Company Act of 1940.—V. 158, p. 1822, 2463. 


(H. C.) Bohack & Co., Inc.—$1 Preferred Dividend— 


A dividend of $1 per share has been declared on account of accumu- 
lations on the 7% cumulative first preferred stock, par $100, payable 
Feb. 15 to holders of record Jan. 31. Similar distributions were made 
on this issue on Feb. 15, May 15, Aug. 16 and Nov. 15, last year, and 
on July-10 and Nov. 16,-1942, which were the first since May, 1935.— 
V. 158, p. 1727. 


Borden Co.—Larger Interim Dividend— 


The directors on Jan. 25 declared an interim-dividend for the year 
1944 of 40 cents per share on the common stock, payable March 1 
to holders of record Feb. 15. During 1943, the company paid interim 
dividends of 30 cents each on March 1, June 1 and Sept. 1 and a 
final of 60 cents on Dec. 20.—V. 159, p. 346, 


Boston Elevated Ry.—Hearing on Feb. 9— 


“ The Massachusetts Department of Public Utilities will hold a hearing 
Feb. 9 at 2:30 p.m. on petition of this company for authority to issue 
$2,600,000 of refunding bonds.—V. 158, p. 2247. 


Bourne Mills—Smaller Distribution— 


A dividend of 50 cents per share has been declared on the capital 
stock, payable Feb. 1 to holders of record Jan, 17. Payments last year 
were as follows: 1 .and May 1, $1 each; and Aug. 2 and Nov. 1, 
75 cents each.—V. 158, p. 1727. 


Brager-Eisenberg, Inc.—Extra Distribution— 

An extra dividend of $3.50 per share has. been declared on the 
common stock, payable Jan. 31 to holders of record Jan. 27. During 
1943, the company paid quarterly dividends of 50 cents each on 
March 8, June 1, Sept. 1.and Dec. 1, and on Jan. 30 also made an 
extra distribution of $3 per share. Dividends in 1942 totaled $4 per 
share.—V. 158, p. 1527. 


Braniff Airways, Inc.—Cash Dividend No. 2— 


The directors have» declared a dividend of 15 cents per share on 
the common ‘stock, par $2:50, payable Feb. 15 to holders of record 
Feb. 10. An initial distribution of like amount was made on Nov. 15, 
last year. On Aug. 21, 1943, the company paid a 50% stock dividend. 
-—V. 158, p. 2463. ~ : 


(J. G.) Brill Co., Philadelphia, Pa.—Official Promoted 


Ronald R. Monroe, President, announces the election of Howard A. 
Flogaus as Vice-President in charge of engineering. Mr. Flogaus has 
been with the company approximately five years as Chief Engineer. 
—V. 159, p. 347. 


British-American Tobacco Co., Ltd.—Div.—Earns.— 


The directors on Jan. 18 decided to recommend to stockholders at 
the annual meeting, fixed to be held Feb. 14, 1944, payment on 
March 31, 1944, of a final dividend of six pence per share on the 
ordinary stock, par £1, free of British income tax. 

The directors have decided to pay on March 31, 1944, an interim 
dividend of 10 pence per share on the ordinary stock for the current 
year on the issued ordinary stock, free of British income tax. 

Transfers received up to March 1, 1944, will be in time to enable 
transferees to receive dividends. 

As regards bearer warrants the two above dividends will be paid 
together against the deposit of one coupon only, namely No. 193. 

Net profits for the year ended Sept. 30, 1943, after deducting all 
charges and expenses for management, etc., and providing for taxation 
are £3,321,735, as against £ 3,065,348 for the previous year. After 
paying final dividend amounting to £593,944 and allocating the 
proposed transfer to Employees Benevolent Fund of £100,000 the carry 
forward will be £2,505,707.—V. 157, p. 1360. 


Broad Street Investing Corp.—Earnings— 








Calendar Years— 1943 1942 1941 1940 
Cash dividends $266,398 $284,663 $359,860 $379,706 
Interest ....._... Er 6,295 5,620 4,843 ie lies 
Taxable security divs,__ 10,263 10,648 15,390 11,561 

Total income  _._____ $282,957 $300,932 $380,093 $391,266 
General exps., interest, 

taxes, etc. Ne WAR 52,968 49,705 49,415 56,228 

Net income _______- $229,989 $251,226 $330,678 $335,038 
Dividends ar es 228,964 245,172 325,216 326,018 


Balanee Sheet, Dec. 31, 1943 


Assets—Cash in banks, $148,209; investments in U. S. Government 
securities (at cost), $125,003; investments in other securities (at cost), 
$4,748,493; dividends and interest receivable, etc., $12,822; special 
deposits for dividends (contra), $72,349; total, $5,106,876. 

Liabilities—Dividends payable, $72,349; due for capital stock repur- 
chased for retirement, $16,586; reserves for- expenses, taxes, etc., 
$15,572; capital stock ($5 par), $1,167,845; surplus, $3,834,524; total, 
$5,106,876.—V. 158, p. 2574. 


Burroughs Adding Machine Co.—Larger Dividend— 


The directors have declared a dividend of 20 cents per share on 
the capital stock, no par value, payable March 4 to holders of record 
Feb. 4. This compares with 15 cents per share paid each quarter from 
March 5, 1942, to and incl. Dec. 4, 1943.—V. 158, p. 1128. 


(A. M.) Byers Co.—Earnings— 














Years EndeSept. 30— 1943 1942 1941 1940 
Sales (net) ---. $24,157,136 $20,463,282 $11,960,839 $7,106,192 
Cost of sales _.. 18,443,204 14,772,889- 8,531,001 4,945,850 

Gross profit on sales $5,713,932 $5,690,393 $3,429,838 $2,160,342 
Other income 95,194 35,239 25,877 19,462 

Total income___..-.. $5,809,126 $5,725,632 $3,455,715 $2,179,804 
Adm., gen. and sell exp... 1,071,719 *1,120,732 949,681 839,576 
Prov. for deprec., etc._- 757,667 749,478 574,273 445,389 
Amortization of patents 137,003 iii Miered o's... secgeneeiiama 22,727 
Idle plant exp. (net) _ Eee Mee ery er» meee 45,533 
Int. on notes payable-_ 1E,OS0 .. 5 idee BS SEPM FNL eee eves es 
Prov. for Fed. and Pa. 

income taxes_..___.. 42,683,000 +2,410,000 548,000 171,411 
Prov. for contingencies_ rahe aie 250,000 naan aro eg=sncaaaod 

Net’ profit_- ak $1,147,113 $1,195,422 $1,383,761 $655,168 

“Including Federal and State capital stock taxes of $152,062. +After 


post-war credit of $232,000 in 1943 and $20,000 in 1942. 
Balance Sheet, Sept. 30, 1943 

Assets—Cash in banks and on hand, $1,311,889; U. S. Government 
securities, $954,515; notes and accounts receivable (less reserves of 
$24,766), $2,029,323; inventories, $3,115,785; land, buildings, machinery 
and equipment, etc. (net), $13,216,463; refundable portion of excess 
profits tax (post-war credit), $252,000; goodwill, $1; unexpired insur- 
ance premiums, prepaid taxes, etc., $49,764; total, $20,929,740. 


Liabilities—Notes payable to banks (due within one year), $400,000; 
accounts payable, $1,133,486; wages payable, $196,056; collected from 
employees for War bonds, $20,548; reserve for Federal income and 
excess profits taxes (less U. S. Treasury notes—tax series*{at cost], 
$1,65C,000), $1,287,555; other taxes, $307,517; dividends payable Nov. 
1, 1943, on preferred stock, $98,698; notes payable to banks, $800,000; 
reserves for rebuilding and renewals, $186,593; reserves for contingen~ 
cies, $269,910; 7% preferred stock, $6,307,300; common stock, $2,666,- 
350; paid-in’ surplus, $7,581,911; earned surplus, $484,508; treasury 
stock (net), Dr$810,692; total, $20,929,740.—V. 159, p. 106. 


California Consumers Corp. (& Subs.)—Earnings— 











12 Months Ended Sept. 30— 1943 1942 
Revenied 0. bE aan $2,839,793 $2,758,205 
Costs, oper. and gen. exps., incl. deprec.___.-~- 2,576,333 2,572,753 

Cem POE isn oo cheba pen ola he ewe $263,461 $185,452 
i eA Sea a i Sere Cer US eo = 28,010 29,927 

Total income_-_--_-_ Sigler iene aces eck eRontihaae teow $291,470 $215,379 
Word: inthe ao ee ck ie nto ee ge 145,838 91,294 
Federal and State taxes on income__-_-_-------- 116,575 70,911 
Loss on disposal of capital assets....._-~.-.~-- 14,925 7A71 
Sundry non-recurring gains____.___.--.------~ ZAG sae 
Credit resulting from purchase of bonds for 

ORIN | oli bk eis aot Sewanee Cr70,630 Cri4,476 

NOt. pROfit. os wicks Misa ten eee $109,906 60,479 


Consolidated Balance Sheet, Sept. 30, 1943 


Assets—Cash, $493,864; U. S. Government obligations, $125,000; notes 
and accounts receivable (less reserve for losses of $45,645), $264,652; 
inventories, $294,894; investments and deposit (net), $17,833; land, 
buildings, machinery, and equipment less reserve for depreciation of 
$1,229,464), $2,359,654; capital stock of Southern Counties Ice Co. 
(364,105  shares—30.23% of total outstanding), $220,973; rights in ice 
industry equalization agreement (less amortization), $17,035; patents 
and trademarks (less amortization), $1,462; deferred charges, $69,656; 
total, $3,865,025. i 

Liabilities—Notes payable to Southern Counties Ice Co., $8,626; 
Federal income and State franchise taxes, $135,401; property taxes, 
$46,096; social security taxes, $18,933; other taxes, $25,762; accounts 
payable, $87,995; wages payable, $37,942; accrued interest on bonds, 
$86,475; ice distributors’ reserves and other deposits, $54,331; mort- 
gage sinking fund bonds (due Dec. 1, 1955), $2,882,500; deferred credit 
(storage charges billed in advance), $21,902; reserve for compensa- 
tion insurance, $16,053; capital stock (54,274 shares, par $10), $542,740; 
deficit, $99,730; total, $3,865,025.—V. 158, p. 1822. 


California Pacific Title Insurance Co., San, Francisco, 


Calif—To Pay Dividend of 75 Cents on Common Shares 
The directers have declared a dividend of 75 cents per share on the 
common stock, par $50, and the regular quarterly dividend of 87% 
cents per share on the 7% preferred stock, par $50, both peyable 
Feb. 1 to holders of record Jan: 25. 
During 1943, the company paid dividends as follows on the common 
stock: On Aug. 1, $1; and on Nov. 1, $3. : 
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California Electric Power Co.—Earnings— 
(Including Interstate Telegraph Co.) 

Period End. Nov. 30— 1943—-Month—1942 1943—12 Mos.—1942 
Operating revenues_. $506,628 $468,604 $6,987,779 $6,012,649 
Maintenance “ 28,484 18,177 305,876 240,003 
Other oper. expenses__- 156,352 136,321 2,275,555 1,838,774 
Taxes, other than Fed. 


taxes on income. _.-_ 634,438 


$3 299,433 
730,599 


44,932 52,151 635,744 





$3,770,602 


$261,953 
898,871 


61,766 


$276,859 


Net oper. revenues__- 
82,134 


Prov. for depreciation__ 





$2,568,834 


$2,871,730 
44,265 


$200,187 
44,439 


$194,724 
4,971 


Net oper. revenues. 
4,598 


Other income (net) -- 
$2,613,100 
1,327,558 


423,500 





$2,916,170 
1,215,098 


563,960 
$1,137,111 


$205,158 


$199,322 
108,769 


Gross income “ 
51,789 


Total income deductions 
“Prov. for Fed. taxes on 


DRS bs hk 23,120 


65,520 





Net income $82,013 $73,269 $862,042 


*Including excess profits tax. 

Note—As of Oct. 15, 1943, the company sold to the Imperial Irri- 
gation District its electric system and business in Coachella Valley and 
Imperial County, retaining the Palm Springs-Point Happy area, the 
Niand-Blythe line and territory, and service into Mexico. The results 
of this transaction are reflected in all operating figures subsequent to 
the above date.—V. 158, p. 2575. 


Canada Cement Co., Ltd. (& Subs.)—Earnings— 


Years End. Nov. 30— 1943 1942 1941 1940 
*Total profits $4,179,809 $6,188,202 $5,859,362 $5,343,734 


Bond interest __.._- 442,284 442,284 442,283 505,488 
Mortgage interest 19,300 21,300 23,300 25,300 
Depreciation 1,750,000 1,825,000 1,750,000 1,500, uv0 
Executive remuneration 91,110 90,039 89,458 79,315 
Legal expense 2,323 1,113 2,541 690 
Pension fund 100,000 100,000 AACE ae 
Proportion of bond re- 

funding expense __-.- 110,000 
Prov. for Dominion and 

provincial income and 

profits taxes 
Directors’ fees ~__..--~- 


110,000 110,000 110,000 


1,780,000 


1,800,000 
10,720 


2,175,000 
10,720 


10,740 


705,000 
10,720 





$1,631,060 $1,332,220 
1,004,345 1,305,649 1,004,345 


$0.18 $0.54 $0.04 
+On 600,000 common shares. 


Net income $949,072 $1,412,727 
Preferred dividends 1,004,345 
+Earns. per com. share Nil 


*Includes income from investments. 
Consolidated Balance Sheet, Nov. 30, 1943 


Assets—Inventories, $2,222,912; accounts receivable (less bad debts 
reserve), $713,114; Government bonds, $4,434,574; cash, $1,498,744; 
investment in company’s own bonds, $93,500; refundable portion of 
excess profits tax, $157,000; unexpired insurance, prepaid taxes and 
other prepaid expenses, $62,441; bond refunding expense (Jess amounts 
written off), $880,000; land, buildings, plant and equipment, etc. (less 
depreciation reserves of $23,384,703), $33,886,490; total, $43,948,774. 

Liabilities—Accounts payable, $485,775; bond interest accrued, 
$37,188; preference dividend, $251,086; Government and other taxes, 
$383,411; first mortgage bonds, $10,500,000; mortgage on Canada 
Cement Building, $445,000; reserves, $1,557,100; preference shares re- 
demption reserve, $55,900; 642% preference stock, $20,086,900; common 
stock (600,000 no par shares), $6,403,905; earned surplus, $3,585,509; 
refundable portion of excess profits tax, $157,000; total, $43,948,774.— 


V. 158, p. 766. 


Canadian Breweries Ltd. (& Subs.)—Earnings— 
Years End. Oct. 31— 1943 1942 1941 
Profit from operation $3,339,322 $2,610,389 $1,790,071 
Other income 49,466 53,441 55,266 


“Total ‘ income $3,388,788 $2,663,829 $1,845,337 
Interest - 99,574 106,7 124, 
Provision for depreciation 538,947 541,536 491,805 
Prov. for Federal and Provincia! in- 

“-@ome taxes 1,194,000 
Minority interests 43,932 
$777,564 


Net profits 
Dividends on preference shares___- 571,482 522,196 


*After refundable portion of excess profits tax of $334,500. 


The outstanding 442% to 5%% debentures were retired during the 
year and debentures in the amount of $3,000,000 carrying interest from 
3% to 412% were issued and sold 
In connection with the acquisition of the entire minority interest in 
Canada Bud Breweries, Ltd., the issued capital stock of the company 
was increased by 11,800 preference shares and 59,074 common shares. 


Consolidated Balance Sheet, Oct. 31, 1943 


Assets—Cash on hand and in bank, $864,188; investments, including 
shares in brewing companies, $1,333,681; accounts and bills receivable 
(less reserve for doubtful accounts), $446,698; stocks of beer, supplies 
and containers, $3,500,751; prepaid expenses, $70,656; refundable por- 
tion of excess profits tax, $397,500; deferred charges, including $161,268 
balance of discount and expenses in connection with the issue of 
debentures, $198,522; fixed assets (less reserves for depreciation of 
$3,335,827), $7,199,184; sundry properties and investments, $992,039; 
total, $15,003,219. 

Liabilities—Accounts payable and accrued liabilities, $892,772; in- 
come and excess profits taxes accrued, less payments thereon, $1,- 
320,995: first mortgage debentures, $3,000,000; inventory reserve, 
$283,969; $3.40 cumuiative sinking fund convertible preference shares 
(174,772 shares, no par), $4,440,101; common shares (734,269 shares, 
no par), $1,201,413; capital surplus, $1,760,412; distributable surplus, 
$2,103,556; total, $15,003,219.—V. 158, p. 1031. 





626,000 
32,878 


$570,570 
490.284 





Canadian National Lines in New England—Earnings— 


1940 
$154,785 

70,023 

25,498 


1941 
$255,384 
47,830 
*43,042 


1942 
$109,229 
*77,140 
*145,625 


1943 
$138,757 
20,586 
*50,272 


December— 
Gross from railway _- 
Net from railway--_--~~- 
Net ry. oper. income__-_ 
From Jan. 1— 
Gross from railway_—- 
Net from railway 
Net ry, oper. income___ 
*Deficit.—V. 159, p. 4. 


Canadian Pacific Railway—Earnings— 


Week Ended Jan. 14— 
Traffic earnings 
—vV. 159, p. 347. 


Capital Administration Co., Ltd.—Annual Report— 


At Dec. 31, 1943, the net assets of the corporation were equivalent 
to $4,631 per $1,000 of bank debt. The preferred stock asset coverage 
changed from $75 to $96 a share, while the class A stock asset valu 
increased from $7.48 to $3.99 a share. ‘ ’ 

Income Account for Calendar Years 
. 1943 1942 1941 
Interest earned $23,727 $21,829 $14,487 


Cash dividends 206,296 214,278 249,221 
Taxable security divs. 6,101 6,446 8,469 


$236,123 $242,553 $272,177 
31,650 


12,964 
15,123 
32,264 31,429 20,107 


Net income —__._-_.-.- $168,296 $175,316 $192,333 
*After deducting $3,437 prior year’s accrual of Federa] capita) 
stock tax. 


2,028,629 1,587,358 
*411,595 


*1,251,168 


2,100,022 
257,768 
502,876 


1,736,757 
*573,922 
*1,249,655 


1944 1943 
$5,551,000 $4,253,000 


1940 
$16,008 
240,463 

4,103 


$260,574 
32,109 





Total income 
Interest 
Compensation (manage- 
ment company) 
Taxes 
Other expenses 





Statement of Surplus, Dec. 31, 1943 


Capital Surplus— 
Balance, Dec. 31, 1942 

Income and Profit and Loss Account from Jan. 1, 1936— 
Bere, Des. ° 3a; 8008 ee 
Net income ‘ 
Net profit on sales of investments __- 


$2,677,654 


303,735 
168,296 
43,567 
$515,598 
130,200 
$385,398 
3,063,052 


P| RITES TRE SS ti Tit ARS TS IE OAL ON sO TRO 
Dividends on $3 cumulative preferred stock_______._____. 

Balance 
Total including capital surplus______________-_ 
Provision for Reserve as Required by ‘Charter— 

Dawes. "tec. aa. See a ere 327,449. 

Surplus, Dec. 31, 1943 $2,735,603 

The unrealized appreciation of investments on Dec. 31, 1943, after 
deducting provision of $147,000 for. Federal income tax, was $533,564; 
this compares with uprealized depreciation on Dec. 31, 1942, of 
$317,750. 

Balance Sheet, Dec. 31, 1943 

Assets—Cash in banKs, $152,112; investments in U. 8S. Government 
securities (at cost), $330,066; investments in. other securities. (at .cost), 
$4,390,786; ‘dividends and interest receivable, etc.; $18,773; special 
deposits for dividends (contra), $36,572; total, $4,928,309. 

Liabilities—Dividends payable, $36,572; due for securities loaned 
against cash, $74,800; due for securities purchased, $15,263; reserves 
for expenses, taxes, etc., $8,817; bank loans due Sept. 30, 1945, interest 
2% per annum, $1,150,000; $3 cumulative preferred stock ($10 par), 
$434,000; class A stock ($1 par), $143,405; class B stock (one cent par), 
$2,400; surplus, $2,735,603; reserve as required by charter, $327,449; 
total, $4,928,309.—-V. 158, p. 1632. 


Carolina Insurance Co.—Extra Distribution— 


The directors have declared an extra dividend of 5 cents per share 
and the usual semi-annual dividend of 65 cents per share have been 
declared on the common stock, both payable Feb. 1 to holders of 
record Jan. 20. Like amounts were paid on Feb. 1 and Aug. 2, last, 
and on Feb. 1 and Aug. 1, 1942.—V. 158, p. 385. 


Carpenter Steel Co.—Interim Dividend of 50 Cents— 


The directors on Jan. 25 declared an interim dividend of 50 cents 
per share on the $5 par common stock, payable March 11 to holders 
of record March 1. Payments in 1943 were as follows: March 12, 50 
cents; June 11, $1; and Sept. 14 and Dec. 10, 50 cents each.—V. 158, 
p. 1934. 


Caterpillar Tractor Co.—Earnings— 

Year Ended Dec. 31— 1942 
$ 

142,168,850 


115,437,143 


1943 


$ 
173,945,023 
140,760,772 


33,184,252 
4,107,111 


*Cost of sales, operating expenses, etc.____---~- 


26,731,706 
4,310,544 





Operating profit 
Depreciation and amortization 





22,421,162 
34,505 
141,254 
15,311,965 


29,077,141 
42,001 
39,423 

20,884,255 


$8,195,464 


Interest earned (Cr) 
Interest paid 
Federal taxes based on income 





Profit’ carried to surplus. $7,002;449 


*After miscellaneous. income. Pinte hee 5; 
Note—The earnings reported are subject to the renegotiation provi- 
sions of the National Defense Appropriation Act. It is anticipated that 
such renegoiation will not have any material effect upon net earnings 
as reported after provision for all Federal taxes. 
: Balance Sheet,“Dec. 31, 1943 
Assets—Cash, $9,135,691; notes “and accounts réceivable (less re- 
serves), $16,758,435; advances: to’ wholly owned subsidirry, $1,436,782; 
inventories, $34,423,715; patents, trade-marks and goodwill, $1; land, 
buildings, machinery and equipment (less reserve for depreciation and 
amortization of $1,123,751), $17,638,222; prepaid insurance, taxes, etc., 
$85,923; total,..$79,478,770. 
Liabilities—Accounts payable, $10,496,627; accrued payroll and ex- 
penses, $1,910,378; Federal taxes (less post-war credit realized through 


- debt retirement and less U. §. Treasury Savings. Notes, $10,000;000), 


$12,101,746; common stock (1,882,240 no par shares), $9,411,200; capi- 
tal surplus, $13;733,577; earned surplus, $31,819,242; total, $79,478,770. 
-—V. 158, p. 2575. 


Central States Power & Light Corp.—Liquidation Plan 


The U. S. District Court at Wilmington, Del., Jan. 6 approved a 
Securities and Exchange Commission application made at the request of 
the. corporation, seeking enforcement of a Central States’ plan for 
liquidation and dissolution. 

Central States Power & Light Corp., a direct subsidiary of Central 
States Utilities Corp. and an indirect subsidiary of the Ogden Corp., 
sold its only subsidiary, Missouri Electric Power Co., for $2,400,000. 
It now operates electric properties in Northern Iowa and Southern 
Minnesota’ which it expects to sell. : 

Proceeds from the sale of the Missouri utility will be used to redeem, 
en the open market at par value plus interest, Central States Power & 
Light’s 542% 1st mortgage and Ist lien bonds, due 1953. Any surplus 
will be applied as pro rata payments on this bond series. 

The plan also extends the maturity date on the company’s 5% 
debentures from Jan. 1, 1944, to Jan. 1, 1945.—V. 159, p. 348. 


Central Vermont Ry., Inc.—Earnings— 


December— 1943 1942 
Gross from railway__- $793,118 $722,404 
Net from railway 244,006 232,283 
Net ry. oper. income.__ 117,378 173,113 

From Jan. 1— 

Gross from railway_—- 
Net from railway 

Net ry. oper. income__-_ 
—V. 159, pb. 4. 


Chain Store Real Estate Trust (Mass.)—Extra Div.— 
An extra dividend of 20 cents per share and the usual quarterly 
dividend of 20 cents per share have been declared on the capital 
stock, both payable Feb. 1 to holders of record Jan. 20. An extra of 
like amount was also paid in February of preceding years.—V. 157, 


Pp. 


Chesapeake & Ohio Ry.—Earnings— 
Period Ended Dec. 31— 1943—Month—1942 


15,168,434 208;512,535 181,809,762 


48,943,692 39,254,906 
11,634,006 10,743,446 
37,216,148 39,643,584 
31,358,680 33,153,437 

$4.04 $4.25 


1940 
$572,631 
135,666 
101,666 


1941 
$656,733 
119,626 
81,730 


6,393,622 
1,186,106 
730,142 


7,853,050 
1,962.485 
1,408,388 


8,235,979 
2,407,186 
~1,477,894 


9,252,447 
2,560,039 
1,460,293 


1943—-12 Mos.—1942 


18,069,802 

Federal income and ex- 
cess profits taxes__-- 
Other railway taxes_-__ 
Net operating income__ 2,945,929 5,954,245 
Net income 2,582,618 5,402,321 
Per share on common-- $0.34 $0.70 


Sinking and other ap- 
33,738 41,310 506,547 512,086 


propriations of inc._- 
2,548,880 5,361,011 30,852,133 32,641,351 


Balance transferable to 

profit and loss. 

Makes Inquiries for Coal Cars and Locomotives— 

It is announced that this company on Jan. 25 inquired for prices 
on 5,500 50-ton hopper coal cars and 15 Mallet freight locomotives 
of 2-6-6-G wheel arrangement.—V. 159, p. 211. 


Chicago, Burlington & Quincy RR.—Equipment Issue, 
Awarded— — 

The company on Jans 24 awarded to a group headed by the First 
National Bank of Chicago conditional sales. contracts on a 2% 


interest bid. 
Other principal members of the groun were First National Bank of 


St. Paul, Pirst National Bank & Trust Co. of Minneapolis, Northvestern 


418,910 
946,844 


592,001 
1,182,432 


National Bank & Trust Co. of Minneapolis, and United States National 
Bank of Omaha. 

The banking group will furnish $7,900,800 to the road during 1944 
for. financing the acquisition of 16 new diesel-electric freight locomo- 
tives, to be built by Electro-Motive division of General Motofs Corp. 

The road agrees to pay the banks’.$49,380,toward the price of each 
locomotive on the first of the month following delivery, and will pay 
the balance over a period of 10 years beginning Jan. 1, 1945, in 40 
equal quarterly instalments.—V. 159, p. 211. 


Chicago Milwaukee St. Paul & Pacific RR.—Trustees 
Seek Names of Bondholders— 


Names and addresses of bondholders of the company, which has been 
in bankruptcy since July 1, 1935, are being sought by the trustees of 
the road. The names are being sought in order to enable the Inter- 
state Commerce Commission to submit such plan of reorganization as 
may have their approval and that-of:the District Court: 

Bondholders of the following issues will be affected by this plan and 
they are urged to get in touch with R. J. Marony, New York ‘fiscal 
representative, 52 Wall Street, New York 5: Chicago, Milwaukee & 
St. Paul Ry. Co. general mortgage bonds; Chicago, Milwaukee, St- 
Paul & Pacific RR. 5% bonds of 1975 and convertible adjustment 
bonds; Milwaukee & Northern RR. first mortgage bonds: and. consoli- 
dated mortgage bonds; and Chicago, Milwaukee. & Gary first mortgage 
bonds.—V. 159, p. 348. 


Chicago South Shore & South Bend RR.—Purchase— 


The SEC on Jan. 25 issued an order granting the company permis- 
sion to purchase from the. Michigan City Terminal Co: for a ‘cash 
consideration of $130,828 all the real estate, and the buildings and 
improvements erected thereon, owned by Terminal Co. The cash con- 
sideration received. will be paid over to Citizens Bank of Michigan 
City, Ind., trustee under the mortgage securing 3% income bonds of 
Terminal company due June 1, 1952. The mortgage trustee will there- 
upon purchase or retire the outstanding income bonds in the total 
principal amount of $116,500 at not more than the principal amounts 
thereof. The mortgage trustee will then pay all expenses for such 
retirement, release the mortgage, and pay any balance remaining to 
the Terminal company. The Terminal company will thereupon satisfy 
its current debt, proportionately pay over any remaining assets to 
South Shore of Indiana and South Shore of Michigan as owners of 
all the outstanding shares of the common stock of Terminal company, 
and then dissolve.—V. 158, p. 2249. 


Chicago Surface Lines—To Pay Bond Interest— 


; Federal Judge Michael L. Igoe at Chicago has ordered the receivers 
for the three underlying companies of the Chicago Surface Lines to 
pay interest of $1,854,317 on Feb. 1 to holders of 5% first mortgage 
bonds. The companies are Chicago Railways, Chicago City Railways 
and Calumet & South Chicago Railways. Interest on the bonds has 
been paid regularly since 1907.—V. 159, p. -348. 


Colonial Airlines, Inc.—Mileage Flown Increased— 


The corporation’s planes flew 63,113,201 express pound miles in 
1943 compared with 28,738,274 in 1942, according to Sigmund. Janas, 
President. Air mail pound miles in 1943 were 118,728,595 -against 
55,377,387 in 1942. Revenue passenger miles increased to 11,021,746 
in. .1943 from. 9,884,769 in 1942 although «scheduled miles flown 
decreased to 691,712 miles from 744,115 miles in 1942.—V. 158, p. 2465. 


Colorado Fuel & Iron Co.—Interest Authorized— 


The directors have declared thé full year's nterest oh the 5% income 
mortgage bonds, due April 1, 1970, payable 242% on April 1 and 2'2‘% 
on Oct. 4, next, at The Chase National Bank of the City of New York,. 
11 Broad ‘St., New York, N. Y., on presentation and surrender of 
April 1, 1944 and Oct. 1, 1944, coupons, respectively; Checks for 
interest -on the registered bonds will be mailed to the registered owners- 
thereof.—V. 158, p. 2465-."- * : : Bee ee f 


‘Colorado Milling & Elevator Co.—Initial Dividend— 


_“The directors ‘On Jan. 25 declared an initial quarterly dividend of. 
75 ‘cents per share on the $3 cumul. ‘preferréd stock, no par value, 
a tive I*to holders of record Feb. (15. For offering, see 


Colorade & Southern Ry.—Earnings— 
- December— 1943 1942 
Gross -frem- railway... $1,226,356 $1,122,867 
Net from railway 136,386 309,239 
Net ry. oper. income:__ 132,549 249,191 


Prom Jan. 1— 
Gross from railWay___' 14,192,749 10,746,777 
5,168,947 " ’ 


Net from railway 
Net ry. oper. income_:_ 3,182,651 2,729,605 
—V,. 159, p. 5. 4 


Columbus & Greenville Ry.—Earnings— 


Dece:nber— 1943 1942 1941 
Gross from railway. _ $153,015 $156,310 $112,050 
Net from. railway 16,012 30,155 *25,135 
Net ry. oper. income ___ *1,150 *43,168 *21,682 


1940 
$625,761 
150,583 
81,980" 


6,577,782 
1,097 928 
68,062 


$601,877 


1940 
$96,018 
490 
*2,211 


1,352,301 
266,869 
117,586 


1,177,771 
190,196 
67,202 


1,429,604 
173,888 
54,183 


1,528,676 
295,032 
55,590 


from railway___ 
Net from railway ____ 
Net ry. oper. income___ 


*Deficit.—V. 159, p. 5. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show genera] business conditions of 
territory served for the week ended Jan. 20, 1944, amounted to 
257,815,125 as compared with 233,418,402 for the corresponding week 
in 1943, an increase of 24,396,723 or 10.45% .—V. 159, p. 348. 


Conduits National Co., Ltd.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $1, payable Feb. 7 to holders of record Jan. 29. This com- 
pares with 15 cents paid on Aug. 9, last, 25 cents on Feb. 1, 1943, 
15 cents on Aug. 8, 1942, and 25 cents on Feb. 2, 1942. Like amounts 
were also paid during the years 1941 and 1940.—V. 157, p. 343. 


Connecticut Power Co.—Dividend Rate Reduced— 


The directors have declared a quarterly, dividend of 56% cents per 
share on the common stock, par $25, payable March 1 to holders of 
record Feb. 15. Previously, the company made regular quarterly dis- 
tributions of 62% cents per share on this issue.—V. 157, p. 2446. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Jan. 26 announced that System output of. electricity 
(electricity generated and purchased) for the week ended Jan. 23, 
1944, amounted to 226,200,000 kwh., compared with 173,600,000 kwh. 
for the corresponding week of 1943, an increase of 30.3%. Local dis- 
tribution of electricity amounted to 208,900,000 kwh., compared with 
pete kwh. for the corresponding week of last year, an increase 


Mr. Ecker Returns as a Trustee~— 


Frederick H, Ecker, Chairman of the Metropolitan Life Insurance 
Co., has been elected a trustee of the Consolidated Edison Co. of 
New York, Inc. He was a member of the board of trustees of Con- 
te es from 1932 until his resignation in January, 1943.— 

, cyt q pete 


. Consolidated Vultee Aircraft Corp.—Renogotiation— 


It was announced on Jan. 25 that the revised income account of 
this corporation for the fiscal year ended Nov. 30, 1942, giving effect 
to final renegotiation of contracts and adjustment for Federal income 
and excess profits taxes, show a net income after taxes of $12,551,011. 
Net earnings after preferred stock dividends are equal to $8.86 a share 
on 1,385,934 shares of common stock. Of the net income, $5,700,000 
was provided as a reserve for post-war readjustment. The earnings 
are the combined figures of Consolidated Aircraft Corp. and Vultee. 
Aircraft, Inc., which were merged March 18, 1943.--V. 159, p. 348. 
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Container Corp. of America—25-Cent Dividend— 


The directors on Jan. 26 declared a dividend of 25 cents per share 
on the capital stock, payable Feb. 21 to holders of record Feb. 5. 
Payments last year were as follows: Feb. 20, May 20 and Aug. 20, 
25 cents each, and, Nov. 20, 75 cents.—V. 158, p. 1529. 


Cornell-Dubilier Electric Corp.—Patent Suit— 


Federal Judge Marcus B. Campbell Jan. 25 rendered a decision hold- 
ing for the plaintiff in a patent suit brought by Condenser Corp. of 
America, a subsidiary of Cornell-Dubiliér Electric Corp., against Mica- 
mold Radio Corp. The patent in suit, No. 1,940,847 relates to a 
machine for winding electrical condensers. The patent was held valid 
and infringed.—V. 159, p. 212. 


Cosmos Imperial Mills, Ltd.—Extra Payment— 


An extra dividend of 15 cents per share and the usual quarterly 
dividend of 30 cents per share have been declared on the common 
stock, no par value, both payable Feb. 15 to holders of record Jan. 31. 
An extra distribution of 15 cents per share was paid on this issue on 
Feb. 15, last, and on Feb. 14, 1942.—-V. 157, p. 439. 


Crane Co., Chicage—Completes Renegotiation— 


The company announces that it has completed renegotiation of its 
war business of 1942. The proceedings resulted in a refund by the 
company of $4,250,000 which after adjustment of Federal income and 
excess profits taxes effected a net reduction of $861,676 in earnings 
for 1942. The net profit for 1942 was originally reported as $4,824,603, 
subject to renegotiation, and the adjustment has the effect of reducing 
that amount to $3,962,927 after renegotiation.—V. 158, p. 2043. 


Delaware & Hudson Co, (& Subs.)—-Earnings— 
(Includes income of Hudson Coal Co. and subsidiarics) 

Period End. Dec. 31— 1943—-3 Mos.—1942 1943-12 Mos.—1942 
Gross --n---..---... $20,278,494 $19,413,881 $82,110,894 $75,681,309 
Expenses eet 16,596,566 13,760,676 59,787,495 53,131,819 
*Prov. for U. S. Govt. 

taxes on income_____ Cr2,627,513 
‘¢#Delayed income credits Cr2;722,678 
Canadian income taxes_ 25,554 
Taxes, other than taxes 

on, incomei.__..___-- 


Cr366,219 
Renta Cr2,722,678 
89,100 281,318 


1,027,145 946,941 4,064,876 3,852,494 
$4,983,383 $20,699,883:.$15,896,334 


1,351,455 5,146,525 5,258,481 
$3,631,928 $15,553,358 $10,637,853 





Net bef. fxd. chgs., etc. 
Fixed charges___--__~_- J 


$7,979,420 
1,200,219 





Balance _.. ~~ $6,779,201 
Amort. of railroad de- 
fense projects ______~ 
Deprec. on railroad fixed 
property ~____ Gis ies 
Other deprec. and depl. 
Sees “Suto 


819,537 401,613 2,510,470 


131,307 Seetd Ne 473,547 


611,140 700,238 2,793,633 2,866,511 











Net inc. (see note)_. $5,217,217 $2,530,077 t$9,775,708 $6,565,068 
Earn. per sh. on 512,135 

shs. capital stock____ $10.18 $4.94 $19.09 $12.82 

*No provision for excess profits taxes. +Adjustments of U. S: Govt. 
on income of prior years. itThe net income of Delaware and Hudson 
Co., Delaware and Hudson Railroad Corp. and. subsidiaries of the 
latter, determined in accordance with the plan of debt adjustment 

_dated Dec. 15, 1942, included in the above figures for the quarter 
ended Dec. 31, 1943, amounts to $6,090,934 and for the year 1943 
amounts to $10,264,873. 

Note—The tax adjustments included in the above figures are based 
on estimates and are subject to change. The delayed income credits 
shown above must be credited to income under the ICC accounting 
regulations, and the amount shown should not be considered as a final 
amount nor presently available for fixed charges.—V. 158, p. 1730. 


Delaware & Hudson RR.—Earnings— 
December— 1943 1942 
. Gross from railway_._ $3,783,365 $3,819,957 
Net from railway 513,248 1,056,994 
Net ry. oper. income___ 1,646,337 1,397,103 


From Jan, 1— 
Gross from railway... 48,150,134 45,642,213 
Net from railway 13,597,027 15,716,185 
Net ry. oper. income___ 11,132,460 10,423,919 


—V. 159, p. 6. 


Delaware Lackawanna & Western RR.—Earnings— 
December— 1943 1942 1941 1940 
Gross from railway__. $6,634,293 $6,373,311 $5,568,770 $4,505,707 
Net from railway._._._._. 2,175,048 2,198,254 1,579,660 1,337,212 
Net ry. oper. income___ 1,146,812 1,239,469 838,414 857,647 


From Jan. 1— 
Gross from railway__. 81,380,395 72,544,985 §1.891.975 
Net from railway____- . 25,371,333 24,080,351 12,467,897 
Net ry. oper. income___ 11,181,280 11,648,816 6,730,038 


—V. 159, p. 348. 


Detroit & Canada Tunnel Corp. (& Subs.)—Earnings— 
Years Ended Oct. 31— 1943 1942 1941 
Gross revenue—Tolis___ $490,062 $589,950 $582,938 
Bus passengers and spec. 
coach hire 
Non-oper. revenues __-- 


1940 
$2,522,901 

637,597 

471,258 


1941 
$2,980,003 

707,632 

665,978 


34,170,493 
11,402,697 
8,497,736 


26,775,319 
*=7,831 850 
5,019,258 


61,141,261 
17,779,590 
10,125,797 


213,086 
15,495 


192.269 
10,870 


248,223 
12,441 


393,082 
14,786 





$786,078 
14,656 
213,249 
53,411 


$701,761 
12,095 
211,001 
66,152 


167,156 
135,850 


$850,614 
18,894 
213,021 
68,097 


$897,930 
25,519 
236,678 
74,007 


Total gross revenues_ 
Disc. on Can. cur. (net) 
Operation expenses___-_ 

‘Maintenance expenses__ 

Provision for deprecia- 
tion and amortization 

Se Reacoapbain a 

Int. on ist mtge. bonds 

Interest on land con- 
tract payable 

Prov. for U. S. & Dom. 
of Canada inc. taxes_ 

Misc. deductions 

‘ Prov. for contingencies_ 


163,098 
136,786 
96,548 
18,203 
29,666 


48,843 


160,719 
132,515 
87,280 


157,090 
138,806 
84,970 


2,513 10,000 


78,283 81,300 
3,054 
42,973 


$54,038 
95,734 


"36,204 





$42,583 


--« Net income 
‘Dividends paid 


* Loss. 


* $21,617 


Consolidated Balance Shéet, Oct. 31, 1943 


., Assets—Tangible property, $6,600,366; intangibles, $491,446; cash 
‘and securities in Canada, $397,098; prepaid expenses and deferred 
» charges, $80,656; cash in banks and on hand, $314,525;. amount .de- 
_ posited with paying agent for payment of dividends on unexchanged 
‘common’ stock, per contra, $4,373; miscellaneous accounts receivable, 
. $11,082; total, $7,899,547. 

.. Liabilities—Common stock (125,701 no par shares), $4,608,064; first 
‘mortgage 5% bonds, due Nov. 1, 1966, $1,657,700; note payable to 
‘pank a installments due within one year, included in current lia- 
bilities of $30,000), $45,000; current installments of note payable to 
~bank, $30,000; accounts payable and accrued payroll, $20,314; general 
> taxes accrued, $1,479; U. S: and Dom. of Canada income taxes accrued, 
' $60,984; accrued interest on. note payable to bank, $406; dividends 
- payable, per contra, $4,373; other current liabilities, $716; deferred 
income, $19,783; reserves for depreciation and amortization, $1,083,535; 
reserve for contingencies, $128,020; earned surplus, $239,173; - total, 
$7,899,547.—V. 159, p. 213. 


Detroit & Mackinac Ry.—Earnings— 


December— 1943 1942 
Gross from railway___ $71,605 $111,015 
Net from railway *88,077 46,586 
Net ry. oper. income___ *92,221 35,384 

From Jan. 1— 

Gross from railway__- 1,189,479 
‘Net from railway. ____ 461,164 
Net ry. oper. income___ 341,918 

*Deficit.—V. 159, p. 6. 


1940 
$64,835 
10,738 
2,006 
849,681 


226,052 
130,639 


1941 
$92,239 

39,974 

30,398 


845,559 
202,266 
105,935 


975,711 
43,061 
*56,742 


_ the common stock, payable Feb. 


' American 
during 1943 were as follows: 


’ National Power & L 


Detroit Toledo & Ironton RR.—Earnings— 


1943 1942 1941 
$850,541 $775,397 $707,087 
301,043 369,250 331,670 
169,989 269,290 351,582 


1940 
$756,668 
420,090 
261,095 


December— 
Gross from railway- 
Net from railway___--~- 
Net ry .oper. income 
From Jan. 1— 
Gross. from railway 
Net from railway_. 
Net ry. oper. income 
—V. 159, Pp. 6. 


7,540,197 
3,596,583 
2,293,963 


9,418,104 
4,213,219 
2,458,734 


8,368,864 
3,624,902 
2,158,996 


8,771,438 
4,513,324 
3,019,404 


Dodge Manufacturing Corp.—Annual Report— 
Income Account for Years Ended Oct. 31 
1943 1942 
$8,744,670 $6,938,823 


1941 
Net sales -. $4,866,498 
Cost of products sold 


preciation ) 


(excl. of de- 


7,006,724 5,038,055 3,324,985 
$1,737,946 $1,900,768 $1,541,512 
623,056 625,174 549,995 
270,704 242,317 190,988 
192,177 175,812 153,638 


Gross profit before depreciation 
Selling expense -. 
Administrative expense 
Provision for depreciation 





$646,891 
95,986 


$652,008 
32,379 
$684,387 
137,665 


$857,464 


Operating profit 
37,849 


Other income and credits 
$742,877 
62,848 


$895,313 
82,576 


Gross income —~-----~- 
Other deductions - 





Profit -before income taxes and 
special charges ~~. __ ~~. 
Normal and declared value excess 

profits. tax ees 
*Excess. profits tax . 
Adjustment for prior years’ taxes_ 


Provision for post-war adjustments 


$546,722 $812,737 $680,029 
151,900 
71,100 
Cri,957 
100,000 


$358,986 
100,200 
$4.48 


124,470 
210,330 
Cri56 


148,700 
315,800 

1,460 
100,000 





Balance transferred to surplus—_ $212,078 $246,777 
Dividends paid or provided for__. 100,221 100,222 


Earnings per share on capital stock $2.65 $3.08 
*Less. post-war rebate of $23,370 in 1943 and $6,600 in 1942. 


Comparative Balance Sheet, Oct. 31 

1943 
$480,891 
778,265 
1,817,415 
14,487 
978 
1,393 
30,007 
1,927,416 
66,191 


1942 
$250,403 
721,463 
1,872,472 


Assets— 
Cash 
*Trade eccounts, notes and acceptances receiv. 
Inventories (less reserve)___-_-_-_-________ 
§Investments and other assets 
Sundry stocks and bonds (less reserve)_______ 
Traveling advances, employees’ accounts, etc.. 
Estimated post-war refund of excess profits tax 
+Property, plant, and equipment_________- 


Deferred charges ~__--...--_- 57,709 





$5,117,048 $4,836,328 
$500,000 
349,355 
112,468 
68,437 
471,100 
200,000 
1,202,653 
1,013,240 
919,075 


I cites Midapies oe eek 

Lia bilities— 
Notes payable to bank eae VIDS AE A ee 
Accounts and dividends payable oa 
Salaries, wages, commissions and payroll taxe 
Accrued Fed. State & local taxes, & royalties__ 
Federal income taxes (estimated).-__-_______ 
Reserve for post-war adjustments_- 
tCapital stock 
Capital surplus 
Earned surplus 


$1,200,000 
282,334 
124,953 
55,799 
£7,145 
200,000 
1,202,642 
1,013,243 
1,030,932 





Total _.--- $5,117,048 $4,836,328 


*Less reserve of $27,500 in 1942 and 1943. Less reserves for de- 
preciation of $915,296 in 1942 and $1,084,376 in 1943. tOutstanding 
80,176 no par shares in 1942 and 1943 and 80,159 no par shares in 
1941. §After reserve for loss of $17,090. {After U. S. Treasury tax 
notes to be applied in payment of $351,025—V. 157, p. 440. 


Dominion-Scottish Investments, Ltd.—Accrued Div. 


A dividend of 50 cents per share has been declared on account of 
accumulations on the 5%. cumulative preferred stock, par $50; pay- 
able March 1° to holders éf record Feb. 7. Payments last year were 
as follows: March 1, 50 cents; June 1, $1; and Sept. 1 and Dec. 1, 
50 cents each. Arrearages as at Dec. 1, 1943, amounted to $6 per share. 
—V. 158, p. 289. 


Doubleday, Doran & Co.—Elects Ist Vice-President— 


Douglas M. Black has been élected First Vice-President. He will be 
located in the company’s Rockefeller Center offices after Feb. 1.— 
V. 132, p. 1040. 


Duluth Missabe & Iron Range Ry.—Earnings— 


December— 1943 1942 1941 
Gross from railway___ $771,680 $456,047 $662,763 
Net from railway._._._.__  *15883,711 *1,313,987 *800,646 
Net ry. oper. income___ 754,423 1,083,173 *1,639,821 

From Jan. 1— 

Gross from railway___ 43,880,824 

Net from railway 27,477,475 

Net ry. oper. income___ 9,174,633 
*Deficit.—V. 159, p. 6. 


Duluth Winnipeg & Pacific Ry.—Earnings— 
December— 1943 1942 1941 
Gross from railway..-. $315,806 $196,557 $157,933 
Net from railway 179,134 72,930 41,167 
Net. ry. oper. income___ 127,219 43,810 8,478 
From January 1— 
Gross from railway__-_- 

Net from railway 
Net ry. oper. income___ 
—V. 159, p. 6. 


Durham Hosiery Mills (N. C.)—Larger Distribution— 


The directors have declared a dividend of 25 cents per share on 
the common “A” and common ‘“‘B’’ stocks, no par value, both payable 
Feb. 1. to holders of record Jan. 21. Distributions of 10 cents each 
were made on Feb. 1, 1943, and on March 2, 1942.—V 155, p. 636. 


1940 
$158,778 
*718,972 

*1,071,713 


27,554,684 
17,246,294 
11,715,929 


36,532,418 
23,526,389 
14,311,352 


41,785,459 
21,736,479 
9,531,111 


1940 
$171,563 

67,016 

40,025 


1,537,948 
338,381 
34,584 


1,689,986 
361,527 
32,423 


2,095,757 
556,928 
170,943 


2,806,406 
884,883 
395,871 


Eastern Corp.—Common Dividend No. 3— 


The directors have declared a dividend of 1242 cents per share on 
11 to holders of record Jan. 28. 


Similar distributions were- made on Aug. 5: and Nov. 12, last.—vV. 158, 


p. 2044 


Ebasco Services, Inc.—Weekly Input— 


For the week ended Jan. 20; 1944, the System inputs of client oper- 
ating companies of Ebasco Services, Inc., which are subsidiaries of 
Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared: with the corresponding week 


—Thousands of Kilowatt-Hours— 

—Increase—— 

Amount % 
23,233 13.7 


1943 


Operating subsidiaries of: 944 
170,084 


1 
American Power & Light Co 193,317 
Electric Power & Light Corp 98,937 84,184 14,753 17.5 
ht Co 102,670 94,741 7,929 8.4 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 159, p. 349. 


Eight Seventy Seventh Avenue Corp. (Hotel Park Cen- 
tral)—Additional Payment to Bondholders— 


This corporation on Jan. 20 authorized payment of 1%% on its 
general income 4s, due 1957. This disbursement, payable Feb. 1, 
will be applied against accumulations of unpaid interest on the issue, 
and is in addition to the regular semi-annual payment of 2%% on 
account of fixed interest requirements of the bonds. Last August a 
similar disbursement was paid. The present extra disbursement repre- 
sents 40% of the available net income. The remaining 60% is going 


- Net ry. oper. income__-_ 


to hasten amortization of a first mortgage amounting to somewhat 
more than $1,000,000 held by Connecticut Mutual Life Assurance 
Society.—V. 157, p. 1843. 


Eaton & Howard Balanced Fund — Asset Value In- 
creases— 


Net asset value on Dec. 31, 1943, was $6,540,237, equal to $20.19 
for each of the 323,911 shares then outstanding. This compares with 
Sr assets of $4,027,924 on Dec. 31, 1942, equal to $16.31 on 246,954 
shares. 

At the year-end, 31.1% 
10.6% in short and medium-term 
invested in preferred stocks, 33.5% 
uninvested. 


of the Fund was invested in bonds, including 
U. S. Governments, 30.9% was 
in common stocks, and 4.49% was 


Income Account, Years Ended Dec. $1 
py 1943 1942 1941 
Income—dividends $194,206 $175,885 $154,503 
Interest 79,486 39,504 43,144 
Miscellaneous ee ae 


1940 
$117,897 
25,075 
5 





$215,389 
28,167 





$142,978 
22,167 


Total 
Expenses 


$197,648 
30,863 


income__ $273,691 


34,686 





$166,783 

29,032 
$195,815 $136,747 
See + 1,349 


Net, ine. and profits__ $339,700 $188,789 $195,815 $135,398 
Dividends paid ______- 293,423 196,242 173,963 133,870 

*Gains and losses on sales of securities are determined on a basis 
of average cost. There was no Federal income tax liability for the 
years ended Dec. 31, 1941 and 1942. tIncludes Federal capital stock 
tax, $3,750, and Federal documentary tax, $276. 


Balance Sheet, Dec. 31, 1943 


Assets—Cash, $295,014; dividends receivable, $17,013; interest ac- 
crued, $22,983; accounts receivable from securities sold, $2,128; 
accounts receivable (miscellaneous), $924; deferred capital stock tax, 
$1,875; marketable securities, $6,247,007; total, $6,586,942. 

Liabilities—Accounts payable for securities purchased, $41,978; 
accounts payable (miscellaneous), $977; accrued tax liability, $3,750; 
capital stock ($1 par), $323,911; paid-in surplus, $5,519,335; earned 
surplus, $106,066; unrealized appreciation, $590,926; total, $6,586,942. 
V. 158, p. 2196. 


Elastic Stop Nut Corp. of America—Trustee— 


The Guaranty Trust Co. of New York has been appointed trustee 
and paying agent for $3,500,000 principal amount of 15-yr. 5% sinking 
fund debentures due Jan. 15, 1959, and has also’ been appointed warrant 
agent for stock purchase warrants attached thereto.—-V. 159, p. 349. 


Electric Power & Light Corp. (& Subs.)—Earnings— 
Period End. Oct.31— 1943-3 Mos.—1942 1943—12 Mos.—1942 
$ $ 


Subsidiaries— $ 
Operating revenues ____ 34,212,908 148,325,509 139,306,887 
Operation 11,656,352 50,547,591 45,995,688 
Maintenance ___.._____ 1,673,972 7,377,798 6,615,513 
Federal taxes 3,649,007 20,506,993 17,403,710 
Other taxes saci 3,437,479 13,574,998 13,532,467 
Prov. for defd. mainte- 
nance reserve 250,000 
Prop. retirement and de- 
23,380,045 
32,688,084 
18,750 


pletion res. approp._- 
32,669,334 


27,766 
33,097,100 


$120,811 
15,936 


$239,006 
104,720 


$187,223 
1,567 


Nt income 
*Prof. from sale of secs. 





$188,789 
See t 


$343,726 
14,026 


Total inc. and profit 
Fed. and State inc. tax 





36,281,140 
13,538,630 
1,979,109 
4,592,562 
3,139,393 


250,000 ete eed 
5,785,022 
8,011,076 


22,508,173 


33,251,336 


5,511,562 





Net oper. revenues. __ 


7,269,884 
Rent for lease of plants 18,750 





Operating income... 7,251,134 8,011,076 


Other income (net) -__- 372,357 


33,623,693 


31,354 31,405 
7,282,488 





Gross income 8,042,481 





Net. interest to public 


and other deductions 14,512,419 


19,111,274 
7,891,266 


11,220,008 
371,756 


13,897,142 


19,199,958 
7,820,349 


11,379,609 
326,212 


3,545,679 


4,496,802 
1,972,816 


2,523,986 
97,846 


3,238,888 


* 4,043,600 
1,905,016 





Balance _ eal 
*Pref. divs. to public__- 





Balance 2,138,584 
Portion applic. to mi- 


nority interests__-__— 79,673 





Net equity of corpo- 
ration in inc. of subs. 
Electric Power & Light 
Corp.— 
Net equity (as above) __ 
Other income______-,~~ 


11,053,397 10,848,252 


2,058,911 2,426,140 


2,058,911 
454 


2,059,365 


3,348 
22,952 
154,946 
373,896 


2,426,140 11,053,397 
1,269 


11,054,666 


78,224 
37,741 
555,507 
1,507,515 
10,000 8,000 72,600 59,683 


Balance, surplus 1,494,223 1,943,967 8,889,527 8,809,109 
*Pull dividend requirements applicable to respective periods whether 
earned or unearned. 
#Net credit after adjustment of $20,833 overprovision for Federal 
capital stock tax applicable to the 10 months ended Oct. 31, 1942. 
Comparative Statement of Income (Company Only) 
Period End. Oct. 31— 1943—-3 Mos.—-1942 1943—-12 Mos.—1942 
Gross inc.—From subs. $666,628 $659,976 $3,676,662 $3,101,285 
454 1,269 621 


$659,976 $3,677,931 $3,101,906 


8,131 *8,224 
4,771 37,741 
74,124 555,507 
377,671 1,470,488 


10,848,252 
621 





10,848,873 


32,635 
19,360 
369,762 
1,558,324 


2,426,140 

Fed. taxes, other than 
income 

Other taxes 

Expenses 

Int. and other deducts._ 

Fed. taxes on income... 


8,131 
4,771 
74,124 
387,147 








$667,052 


3,348 
22,952 
154,946 
364,725 


Fed. taxes, other than 
Fed. taxes on inc.__- 

Other taxes 

Expenses 

Interest on debentures 

Other int. 

Amort. of debt disct. 
and exp. on debentures 

Prov. for Fed. taxes on 


1,520,131 
6 


9,476 37,027 38,187 
8,000 72,600 59,683 


$177,803 $1,512,792 $1,062,142 


$20,833 overprovision for Federal 
10 months ended Oct. 31, 1942.— 


9,171 
10,000 


Net income $101,940 

*Net credit after adjustment of 
capital stock tax applicable to the 
V. 159, p. 350. 


Elgin Joliet & Eastern Ry.—Earnings— 


December— 1943 1942 
Gross from railway_._.._ $2,852,890 $2,772,899 
Net from railway *559,116 792,110 
143,378 1,036,058 


32,849,841 33,716,298 
7,763,573 11,931,754 
1,946,923 3,681,119 





1940 
$2,280,001 
998,327 
590,971 


1941 
$2,657,830 
769,641 
211,325: 


29,387,656 22,138,090 
111577631 8.351.486 
5541975 4.884.588 


From January 1— 
Gross from railway---- 
Net from railway 
Net ry. oper. income_-_-_ 

*Deficit.—V. 159, p. 214. 


Emerson Radio & Phonograph Corp.—V-T Loan— 


Benjamin Abrams, President, announced Jan. 24 that the company 
has negotiated a revolving credit known as a V-T loan, in the amount 
of $6,000,000 with the Chase National Bank and the National ‘City 
Bank; jointly. The purpose of the loan is to provide additional work- 
ing capital in connection with increased wartime activities and also 
to provide working capital at the time of termination of Government 
contracts, which will enable the company to pay its suppliers promptly 
without waiting for a settlement by the Government.—V. 158, p. 2579. 
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Equity Corp.—75-Cent Accumulated Dividend— 


The directors on Jan. 20 declared a dividend of 75 cents per share 
@h account of accumulations on the $3 convertible preferred stock 
payable March 1 to holders of record Feb. 14. Payments during 1943 
were as follows: June 1, $1.50; and Sept. 1 and Dec. 1, 75 cents each 

The amount per share in arrears as at March 1, 1944, after deducting 
the dividend just declared, amounts to $4.50 per share.—V. 158, Pp 2251 


Erie RR.—Earnings— 
1943 1942 
$12,664,436 $11,146,473 
2°395.690 3,802,154 
2.479.811 1,701,288 


1940 
$7,689,324 
2,331,920 
1,288,028 


1941 
$9,038,592 
1,849,706 
869,332 


December— 
Gross from raliway- 
Wet from railway 
Wet ry. oper. income-_ 

From Jan. 1— 
Gross from — railway 
Wet from railway. 
Wet ry. oper. income 
-——V. 158, p. 2361. 


86,606,612 
24,944,566 
13,853,996 


106,845,421 
34,696,312 
20,931,583 


133,353,572 
48,711,103 
24,372,832 


157,839,223 
53,765.451 
19,807,690 


Fall River Gas Works Co.—Earnings— 

Period End. Dec. 31-— 1943—-Month—1942 1943—12 Mos.—1942 
Operating revenues $108,625 $104,691 $1,187,339 $1,083,128 
Operation 73,000 68,399 712,746 622,262 
Maintenance 8,853 6,280 94,120 75,389 
weees.4..—. me Cr2.673 13,391 Cri90,529 219,038 





$166,436 
44,164 


$189,943 
17,005 


$16,620 
1,959 


$29,444 
912 


revenues 
(net) 


Net oper. 
Won-oper. inc. 





$210,601 
70,666 


$206,948 
76,000 


$18,580 
6,333 


$30,357 


Balance 
6,333 


Retirem't res. accruals 





$139,934 
6,019 


$130,948 
3,303 


$12,247 
544 


$24,024 


Gross income_-_. 
37S 


Interest charges-_--- 





$133,915 
105,889 


$127,645 


et income _.--~-- $23,645 $11,702 
ve ie fo 105,889 


Dividends declared a oe 


Comparative Balance Sheet, Dec. 31 
1943 
$4,099,590 
47,103 
4,889 
215,254 
217,639 
1,500 
9,899 
10,000 


1942 
$4,064,504 
48,825 
14,741 
166,779 
268 ;935 


Assets— : 
Plant investment and general equipment_----- 
Ms SERINE SSeS SRS SR SP tc CO , 
Special deposits wh acti ; 
- Accounts receivable 

Materials and supplies__- 

Other current assets_- 

Prepayments ........._..-~--- 

Unadjusted debits_._- 


~ 9,899 





_.. $4,605,877 $4,573,681 
.Liabilities— 

Capital stock ($25 par) _- 
Premium on capital stock 
Wotes payable__.._...-_-- 
Accounts payable 
_ Consumers’ deposits 
Miscellaneous liabilities __ 
‘Taxes accrued__..__-_ 
Interest accrued 

Retirement reserves : 
Operating reserves______- beter 
Contributions for extensions 
Unadjusted credits_...-.---~~- 
Earned surplus__ 


$1,654,525 
975,610 
275,000 
17,367 
22,786 

. 1,343 
77,952 

661 
892,014 


$1,654,525 
975,610 
225,000 





$4,605,877 $4,573,681 


—V. 159, p. 6. 


Family Finance Corporation (& Subs.)—Earnings— 
Period Ended Dec. 31— 1943—-3 Mos.—-1942 1943—6 Mos.— 1942 
Gross income collected. $1,003,392 $1,162,220 $2,018,328 $2,407,592 
. Operating charges ---- 27,081 31,729 48,827 57,883 





$2,349,709 
1,241,330 
278,584 


$1,969,501 
1,187,828 
258,833 


$522,839 
212,108 


$1,130,490 
630,459 
135,919 


$976,311 
604,934 
131,112 


Net income collected 
Operating expenses ___- 
Income ‘charges 





$829,795 
362,045 


$364,113 
161,729 


$240,264 
103,314 


$136,950 
32,638 
9,375 
99,180 


Gross profit 
Income taxes 





$467,750 
65,277 
18,750 
347,130 


$310,731 
65,277 
18,750 
223,155 


$3,550 


$202,384 
32,638 
9,375 
173,565 


; Net profit 

‘ Divs. on pfd., series A 
Divs. on pfd., series B 
. Dividends on common_-_ 





Balance, surplus -__~- *$4,243 *$13,194 $36,594 


*Deficit. 
Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Cash on hand and in bank, $2,037,396; notes receivable 
(less appropriated reserve for losses and operating reserve for bad 
_ debts of $314,890), $12,931,377; U. S. Government securities, $1,000,000; 
notes receivable (investment certificates) contra (less reserve for liqui- 
dation [contra] of $1,415,337), $3,966,236; other assets, $10,339; furni- 
ture and fixtures idepreciated value), $221,112; prepaid expense, $64,- 
348; prepaid interest, $7,364; commissions and expenses (bond sale), 
$28,357; unamortized excess of purchase price over net tangible assets 
acquired, $5,823; total, $20,272,352. 

Liabilities—-Dividends payable Jan. 1, 1944, $141,193; notes payable, 

. $4,000,000; employee thrift accounts, $445,449; employee deposits for 
purchase of war savings bonds, $3,061; sinking fund payment, deben- 
ture bond due July 1, 1944, $100,000; accrued interest, debenture bond, 
$45,375; accrued Federal withholding and State emergency tax, $4,296; 
accrued Federal income and excess-profits tax, $257,973: accrued State 
inc. tax. $4.855; accrued Fed. and State Social Security. $10,605; inc. 
taxes estimated 1943-44, $212,108; 10-year 2°4% ($3,500,000) debenture 
due July 1, 1951, $3,200,000; investment certificates issued, contra 
- ess reserve for redemption, contra, of $1.415,337), $3,966.236: reserve 
for contingencies, $40,010; preferred stock, series A, $1,740,710: pre- 
ferred stock, series B, $500,000; common stock, $909,149; capital sur- 
plus, $2,896,006; earned surplus, $1,795,323; total, $20,272,352.— 

V. 158, p. 2045. 


Federal Screw Works—Earnings— 
9 Months Ended Sept. 30— 1943 2 
*Net prefit 1$295,696 $311,317 $312,540 
tEarnings per common share $1.83 $1.93 $1.93 
*After depreciation, interest and Federal] income and excess profits 
taxes. ‘Also after reserve of $100,000 for post-war contingencies. 
tOn 161,465 shares of common stock. {Subject to renegotiation.— 
“WV. 158, p. 1131, 


Firestone Tire & Rubber Co.—Initial Dividend— 


The directors have declared an initial dividend of 55 cents per 
share on the 442% cumul. preferred stock, par $100, payable March 1 
to holders of record Feb. 15. This distribution covers the period from 

. Jan. 17, 1944, to March 1, 1944.—See offering in V. 159, p. 214. 


Foote Bros. Gear & Machine Corp.—Annual Report— 


In the annual report for the fiscal year ended@ Oct. 31, 1943, the 
company reports net income ot $858,303 after all charges including a 
' reserve of $750,000 against possible refund of profits through renego- 
tiation of war contracts. Because the amount of anticipated renego- 
tiation refunds is so indeterminate, no effort has been made to com- 
pute per share earnings. It compares with net income for the previous 
fiseal year of $686,114 after renegotiatior. refunds. 

Net sales for the year amounted to $26 284,943 compared with 
$18,368,180 for the previous year. Because of contract price reduc- 
tions in the current year which cut dollar sales for 1943 by an 
ae bat fully co Age ag $5,500,000, the sales figures for last year 

e€ increase in production ove 
year, W. A. Barr, President, stated. , eee see ee 

All facilities to be furnished the company by the government, total- 

ing approximately $12,000,000, have now been constructed or acquired, 


194 1941 


’ Gross from 


Mr. Barr said: Maximum production from these facilities is expected 
to be reached early in 1944 

The company has made arrangements for a regulation ‘‘V’ 
$5,000,000 which replaces a loan agreement expiring March 10, 
under which borrowings to date have amounted to $2,000,000. 


Income Account for Years Ended Oct. 31 
1943 1942 1941 
$26,284,944 $18,368,181 $5,800,716 
19,655,209 10,320,356 3,585,486 
$8,047,825 
922,377 


’ Toan of 
1944, 


1940 
$2,603,651 


Net sales 
1,869,354 


Cost of sales 








$2,215,230 $734,297 
588,412 405,139 
$329,158 
6,530 


$6,629,734 
1,090,863 


profit 
adm. expenses 


Gross 
Sell. & 





$7,125,447 $1,626,818 
40,711 14,265 


$5,538,871 
63,626 


Profit ~~~. ian 
Other income 





$335,688 
37,284 


$7,166,158 $1,641,083 
74,240 22,788 


$5,602,497 
79,194 


Total income --- b 
Other deductions -- 
Vol. payment of excess 

prof. taxes to U. S 

TOES | 02s cree “ 
Prov. for Fed. income 

and exc. profits taxes 
tProv. for est. refund to 

U. S. Government-_--_- 


2,059,965 


73,915,000 3,617,500 885,000 
750,000 ie raat esa 2 


$235,404 





$733,295 
200,000 


$1,414,453 
300,000 
200,000 


Net income __.....-- $858,303 
*Approp. res. for conv._ ea a 
Approp. res. for cont. __ 100,000 
$758,303 

25,284 
302,949 





$914,453 
36,076 
358,932 


$533,295 $235,404 
88,512 89,567 
116,610 rab! 


Bal. avail. for divs.__ 
Preferred divs. paid____ 
Common dividends paid 





Bal. to surplus $519,445 $328,173 $145,837 
Earn. per com. share_ "$4.68 §$3.18 §$1.04 


*Of plant and facilities to peacetime production requirements. tAfter 
credit of $400,182 for debt retirement. {In respect of renegotiation 
under ‘‘War Profits Control Act.’’ **Because of uncertainty of renego- 
tiation, no attempt was made to compute possible earnings on. share 
bases.. §Based on 139,706 shares of common. stock. [On 187,567 
common shares. . 

Balance Sheet, Oct. 31, 1943 

Assets—Cash on hand and demand deposits, $1,287,354; United States 
Savings Bonds, Series G—at cost and accrued interest, $60,304; ac- 
counts receivable (less—allowance for doubtful accounts of $35,553), 
$4,126,043; inventory, $4,609,085; cash, United States Savings Bonds— 
purchase account—contra, $123,551; notes and accounts receivable, 
employees (less—allowance for loss of $412), $2,238; miscellaneous 
investments, $111; post-war refund of excess profits. tax (estimated), 
$17,769; land, buildings, machinery, equipment and patterns (less— 
allowance for depreciation and amortization of $715,970), $806,353; 
deferred charges, $873,451; total, $11,906,259. 


Liabilities—Notes payable—banks, $1,000,000; accounts. payable, $1,- 
555,392; accrued pay roll and commissions, $576,041; accrued taxes 
other than Federal income taxes, $342,793; other accrued liabilities, 
$70,022; dividend on common stock, $51,996; provision for Federal 
income taxes (less—United States Treasury notes, tax series, and ac- 
crued interest of $200,920), $3,733,025; payable to U. S..Government 
resulting from renegotiation of war contracts, including estimated 
provision for year ended Oct. 31, 1943, $1,482,609; employees’ funds, 
United’ States Savings Bonds—contra, $123,551; Reserve for. certain 
product guarantee expense, $5,736; reserve for conversion of plant 
and facilities to peacetime production requirements, $500,000; reserve 
for contingencies, $306,000; convertible cumulative. preferred stock 
($10 par), $376,170; common stock ($2 par), $415,958; capital surplus, 
$565,746; donated surplus, $60,000; earned surplus (including ~post- 
war refund of excess profits tax of $17,769), $741,222; total, $11,996,- 
259.—V. 158, p. 1731. 


Fort Pitt Bridge Works—25-Cent Dividend— 


The directors on Jan. 25 declared a dividend of 25 cents per share, 
payable March 1 to stockholders of record Jan. 31. 

During 1943 dividends of 25 cents per share. were paid by the com- 
pany each quarter and, jin adidtion, an extra of 25 cents per share 
was paid on Dec. 16, making a total of $1.25 per share during that 
year, which compares with a total of $1 per share in’ 1942.—V. 158, 


$430,070 
ee 


p. 485. 


Fort Worth & Denver City Ry.—Earnings— 


December — 1943 1942 1941 

$1,379,953 $1.058,445 $793,343 
439,996 406,689 363,062 
297,565 306,173 292,916 


6,711,910 
2,107,588 
1,228,082 


1940 
$476,589 
120,895 
59,299 


railway ___ 
Net from railway 
Net ry. oper. income___ 
From Jan. 1— 
Gross from raiiway___ 
Net from railway 
Net ry. oper. ineome__-_ 
—V. 157, p. 2252. 


5,878,382 
1,675,546 
844,699 


10,937,441 
4,929,908 
3,637,525 


15,691,278 
7,650,590 
3,972,146 


(Robert) Gair Co.—Renegotiation Completed— 


The company has recently settled its war contract price renegotia- 
tion proceedings for the period April 1, 1942, to Dec. 31, 1942. The 
company agreed to reduce sales prices in these renegotiated contracts 
by. $100,000, and offsetting tax credits aggregating $81,900 have been 
agreed upon with the Treasury Department. The net amount of 
$18,100 due the Government was charged against the reserve for war-_, 
time contingencies provided for in the company’s accounts for the 
year 1942.—V. 159, p. 109. \ 


. 


Gar Wood Industries, Inc.—Annual Report— 

Glen A. Bassett, President, states in part: 

In response to the urgent request of many stockholders, the directors 
on June 22, 1943 elected to redeem, at par plus accrued dividends, the 
entire outstanding 128,000 shares of 5% cumulative preferred stock. 

The sale of 200,000 shares of common Sstock,. underwritten -by a syn- 
dicate of investment bankers, furnished approximately $1,000,000° of 
the funds required for this redemption. General funds of the company 
were used for the balance. The redemption became legally effective 
as of July 17, 1943. 

Renegotiation 

The profits of the company and its domestic subsidiary for the 
fiscal year 1942 have been reviewed by the Price Adjustment Board. 
A renegotiation agreement pursuant to the War Profits Control Act 
has been tentatively reached between the Government departments 
and the company providing for the refund of certain profits from war 
production contracts. Since the earnings of Gar Wood Industries, 
Inc. are subject to high excess profits tax rates, the.amount of the 
proposed refund is offset to a large degree by a decrease in. the reserve 
provided for excess profits taxes: Therefore, based on this tentative 
agreement, the net reduction of working capital resulting therefrom 
approximates $250,000. In the financial statements submitted. in this 
annual report provision is made for a liability-in that amount to the 
United States Government. Under the tentative agreement above re- 
ferred to, which has not been finally executed, it is contemplated that 
no further adjustments of profits from war production contracts will 
be made as a result of renegotiation for the fiscal year ended Oct. 
31, 1942. r 

Renegotiation proceedings have not yet been commenced on negoti- 
able sales for the fiscal year ended Oct, 31, 1943. However, based 
on information now available, provision has been made in the financial 
statements submitted for an estimated net reduction of profit that 
may result from the renegotiation of 1943 business, but the estimatéd 
figures which appears in these statements may not .be the fina 
figures. : 

“Vv” Loan Agreement 


The company reported last. year that it had entered into an 


$8,100,000 ‘‘V"' Loan Bank Credit agreement effective Dec. 15, 1942 


to make provision for working capital needs temporarily expanded 
during the war period. The maximum loans that have been made 
under this agreement during the fiscal year 1943 have been $5,400,000. 
Upon the termination of the company's war contracts, either by, can- 
cellation or by completion, cash resources then available out of settle- 
ment of such contracts should be sufficient to discharge the obligations 
which the company may have assumed through the ‘‘V’’ Loan for the 
purpose of financing the working capital requirements of such con- 


tracts An amendment to this Bank Credit Agreement was entered 
into at the time of the retirement of the preferred stock which 
provides that the aggregate amount of cash dividends paid after Juné 1 
1943 shall not exceed 50% of thé net earnings of thes company sub- 
sequent to Oct. 31, 1942. 


Ended Oct. 31 
1943 1942 
$48,438,726 $37,895,795 
39,555,096 29,769,396 
2,206,941 2,212,264 


Comparative Income Statement, Years 
Net sales 

Cost of sales 

General and administrative expenses, etc. 





$6,676,689 
137,845 


$5,914,135 
47,088 


Net 
Other 


profit from operations 
income 





$6,814,534 $5,961,223 
235,017 159,865 
314,785 704,500 
4,568,000 3,500,200 


Total income -—- 
Interest expense, discounts allowed, etc. 
Federal and State income taxes 
*Federal excess profits tax 
Prov. for est. renegotiation adjustment, after 
credit for Fed. income and excess prof. taxes 
Prov. for postwar and contingency reserve 


400,000 
550,000 


250,000 
550,000 





$746,732 
60,361 
400,000 


+$796,657 
77,013 
800,000 
1,000,000 800,000 
$0.68 $0.90 


“After deducting postwar and debt retirement credits of $507,000 in 
1943 and $47,800 in 1942. +The balance of net profit transferred to 
earned surplus of $1,045,682 as previously reported for the fiscal year 
ended Oct. 31, 1942 has been decreased $249,025 representing $250,000 
provision made in 1943 for estimated renegotiation adjustment for 
the year ended Oct. 31, 1942 (after credit for applicable Federal! in- 
come and excess profits taxes) léss minority interest of $975 thereon, 


Consolidated Balance Sheet, Oct, 31 


1943 
$6,111,406 
216,405 
25,000 
3,700,332 
10,847,011 
124,576 


Balance surplus 
Preferred dividends 
Common dividends 
Common shares outstanding 
Earnings per common share 


1942 
$3,401,403 
853,005 


Assets— 
Cash in banks and on. hand___. 
Cash in special accounts 
United States Treasury bonds 
Accounts and notes receivable, 
PRWRUGROIOS |. oki 4S acct. Os ace 
Prepaid expense and deferred charges__- 
Inv. in and advances to Canadian subs. 

consolidated, less reserves hs ee 
Other receivables and investments__ 3 
Property not used in operations, less reserves 
Postwar refund of Federal excess profits tax 
Land and land improvements (less. deprec.) 
Buildings, mach. & equi. (less depreciation) 
Special tools, dies, etc. in process of amortiz. 
Tee. oe ee EU PH aes by epee 
Goodwill __- : 


3,474,150 
8.966.856 
146,618 


less reserves 


not 
219,376 
36,272 
41,694 
47,800 
391,129 
2,044,656 
160,138 128,788 
53,800 65,429 
1 L 


199,415 
36,120 
31,400 

534,800 

401,919 

1,905,061 





‘Bathe So os. _____. $24,287,385 $19,817,173 


Lia bilities— 
Notes payable to banks 
Advances on contracts 
Accounts payable As Peat, alee 
Common stock dividend payable. : 
Accrued wages, salaries, interest, etc. =e" 
Accrued general taxes_______- widte shes ee 
Fed. income & excess profits tax and estimated 

renegotiation reserves seas Tides bye, xa 6,220,565 
Current installments of long term liabilities ___ 45,000 
Long term liabilities___.._______ 75,000 
Postwar and contingency reserve____-____ . 1,100,000 
Minority stockholders’ interest in subsid. consol. 23,505 
5‘c. cumulative preferred stock (par $10) : SET ine 
Common stock (par $1)____ Seely eee se 1,000,000 
Capital ‘surplus ENE y tapas oe os 1,658,420 
Earned ‘surplus 2-2-2 3,822,024 
5 


$3,000,000 
1,923,209 
2,276,693 


$5,400,000 
1,509,067 
2,143,890 
100,000 
995,585 
194,330 


508,871 
170,737 
4,287,757 
45,000 


145,000 
550,000 


858,420 
3,784,678 





otek... __ $24,287,385 $19,817,178 


~-V. 158, p. 1857. 


General American Life Insurance Co., St: Louis, Mo.— 
Results for 1943— 


The net earnings for the year 1943 amounted to $2,405,804.16, as 
compared to $2,167,793.68 in 1942, an increase of 10.9%, Walter W. 
Head, President, announced at the company’s recent annual meeting.*.: 

The directors of the company appropriated $270,000 out of 1943 
earnings to retire an additional 4,500 shares of the company’s stock 
in mutualization, Mr. Head stated, which results in increasing the 
— retired in mutualization to 71.75% of the. original outstanding 
stock. 

The mutualization plan provides for the retirement of all stock and 
involves the transfer of company ownership from stockholders to 
policyholders. Funds used for stock retirement are limited to surplus 
earnings and profits which, had the mutualization plan not been 
adopted, would ordinarily have been available for dividends to stock- 
holders. Policyholders of the company now elect a majority of the 


_ members of the board of directors, Mr. Head indicated. 


In commenting upon 1943 earnings, he stated that, despite large 
purchases of Government bonds, the company maintained the net 
average yield on its mean ledger assets during 1943 of 4.37%, as 
compared to 4.39% in 1942. ‘This excellent record,’’ Mr. Head said, 
‘“‘was due in large measure to the exceptionally fine return realized in 
the. real estate account."” Real estate holdings of $2,637,102 were 
liquidated during the year. 

Direct. obligations of the United States Government held by General 
American Life at the year-end amounted to $30,179,174.97, an increase 
of $8,336,366.04 over 1942. With cash totaling $10,225,140.13 and other 
bonds $6,721,879.48, total cash and bonds of the company amounted 
to $47,126,194.58. Mr. Head stated that the company proposed to 


‘ purchase an additional $5,060,000 of Government securities during» the 


current Fourth War Loan Drive. The marekt value of bonds owned 
by the company was $1,370,408.05 in excess of the value at which they 
are carried in the company's statement, it was said. 

After distributing $4,089,000 in reduction of liens on_ reinsured 
policies on Dec. 31, 1943, total resources of the company amounted 
to $134,705,486. 

Total insurance in force amounted to $749,893,236 and payments to 
policyholders, their families and other beneficiaries during the year 
amounted to $14,303,126, bringing to $165,717,833' the amount which 
has been paid or credited in claim and policy payments since Sep- 
tember, 1933. Claims resulting from war were more numerous than 
in 1942, Mr. Head indicated, but nevertheless represented a relatively 
small percentage of all claims paid. Excess special reserves are being 
set up, it was indicated, to- absorb anticipated: increased war mortality. 

Stanley M. Richman, formerly Second - Vice-President, was elected 
Vice-President;. Frank P. Aschemeyer, Assistant Counsel, was designated 
Assistant General Counsel; Edward’ L. Faith “and Harry M: Sarason; 
Assistant Actuaries, were elected Associate Actuaries, and Elizabeth 
Colliver was promoted to the office of Assistant Actuary.—V. 159) p, 216. 


General American Investors Co., Inc.—Calls 2,000 
Shares of Preferred Stock for Redemption— | 


The corporation has called for redemption as of Feb. 29, 1944, a 
total of 2,000 shares of its outstanding $6 cumulative preferred stock 
at the sinking fund redemption. price of $100 per share and. accrued 
dividends. Payment will be made at The Commercial National Bank & 
Trust Co. of New York, 46 Wail St., New York, N. Y.—V. 159, p- 215.. 


General Foods Corp.—Official Promoted: 


Wayne C. Marks, formerly Supervisor of the Procédures Division of 
the Controller’s Department, has been appointed Assistant Controller, 
—V. 159, p. 350. ; : 


General Iron Works Co.—Accumulated Dividend— 
A dividend of $3.50 per share has been declared on account, of 


‘ accumulations on the 7% cumul. preferred stock, par $100, payable 


Feb. 1 to holders of record Jan. 20. Similar’ distributions were made 
on Feb. 1 and Aug. 2, last year. Arrearages: after payment of: the 
dividend just declared will. amount to. $7. per«share.—¥V. 157, p. 553. 
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’ General Realty & Utilities Corp.—Annual Report— 


During the year ended Sept. 30, 1943, contracts for the sale of two 
large parcels of real estate were entered into. The capital stock and 
obligations of the corporation owning the 30 Broad. Street property, 
a 48-story office building which has been operating for the past 10 
years at a loss, was sold for a cash consideration of $425,000. In 
addition, company and the Lehman Corp., owners in equal proportion 
of the capital stock of the Central Park Plaza Corp. which owned the 
apartment building at 300 Ceneral Park West, entered into an agree- 
ment for the sale of their stockholdings. Under the agreement com- 
pany received $170,726 on Oct. 5, 1943, of which $41,976 was in cash 
and the balance of $128,750 in second mortgage of the Central Park 
Plaza Corp. guaranteed by Pick Hotels Corp., the purchaser. The 
mortgage provides for amortization payments commencing Nov. 1, 1943, 
with the balance due Dec. 31, 1944. 

These sales resulted in substantial losses and 
made from consolidated income and surplus. 

During the year, mortgages on property owned by the company and 
its subsidiaries were reduced by $227,736 through amortization pay- 
ments and bond purchases. In addition, the mortgage of $4,131,469 
on the 30 Broad Street property was eliminated upon the sale of the 
capital stock of the company which owned that property. 

The litigation relating to the Barbizon Plaza Hotel has been settled 
with the approval of the Court. The mortgage.was extended to Dec. 
31, 1947, with interest at 4% and with periodic amortization pay- 
ments. 

At a meeting of the directors held on Sept. 17, 1943, a distribution 
on the preferred stock of the company, payable from capital surplus, 
was authorized. The distribution was payable in common stock at the 
rate of 6/25ths of a share of common stock with respect to each 
Share of preferred stock, or at the option of the holder in accordance 
with the provisions of the certificate of incorporation. (if exercised on 
or before Oct. 7, 1943), in cash at the rate of $6 per share of pre- 
ferred stock. Options for cash were exercised by Oct. 7, 1943, with 
respect to 110,451 shares requiring the payment of $662,706. Options 
were not exercised with respect to_the balance of 1,652 shares of 
preferred stock, and in these cases, common ‘stock is being issued; 
this will require a total of 396.48 shares of common stock of the par 
value of $1 per share. 


Consolidated Income Account, Years Ended Sept, 30 





the deductions were 























Real Estate Operations: 1943 1942 1941 
Improved properties, gross income $3,483,234 $3,613,752 $3,553,784 
Operating expenses - ee. 2,802,493 3,002,646 3,006,003 
Depreciation —__~_---____ 428,884 453,534 453,931 

Income after depreciation_-__- $251,657 $157,573 $93,850 
Share of loss of subs. co. applicable 

to minority interest 12,404 5,716 11,966 

Income from improved properties $264,261 $163,288 $105,816 
Unimproved properties, expenses 14,555 20,004 19,299 

, Balance bid os : PF $249,706 $143,284 $86,517 
Income from Central Park Plaza 

Corp. (not consolidated) 4,438 4,905 5,135 

Income from real estate oper. $254,144 $148,189 $91,652 
Income from cther sources 161,272 139,393 142,928 

Total income z $415,415 $287,583 $234,580 
Administrative expenses 184,845 ~ 168,862 172,888 

Net income : $230,570 $118,721 $61,692 

Comparative Consolidated Balance Sheet, Sept. 30 

Assets— 1943 1942 
Cash on demand deposit and on hand__ $847,763 $668,202 
SCash on deposit 30,804 saya 
U. S. Government obligations 1,098,030 1,099,283 
Other marketable securities 487,679 1,350 
Amounts due from renting agents and tenants 

currently and accrued interest receivabie_ 261,166 290,892 
Real estate mortgage loans “& een 6,000,650 6,025,250 
Improved properties s 4,695,662 6,661,865 
Unimproved properties : ‘ 754,516 750,138 
Investments in real estate cos. not consol. 170,726 973,216 
Other assets __-_-_-- erecta aR a ass 526,914 811,377 

Total _—- ; peeled sos $14,873,911 $17,281,575 

Liabilities— : 

Accounts payable and sundry creditors as $83,432 $68,970 
Accrued liabilities 7 : : 547,313 692,762 
Dividends payable on preferred stock _- 21,288 Me IE 
Reserve for taxes and contingencies rapeh'G 135,000 Fp at BE 
Deferred income, rents received in advance_- 7,546 13,418 
Reserve for real estate mortgage loans, real 

est. and invests. in real est. cos. (not consol.) 3,981,929 3,921,389 
*$6 preferred stock. __ PEBBLE CS BEERS TE Se 2,802,575 2,802,575 
tCommon stock ($10 par)_____ te" reat 1,544,322 1,544,322 
SSRN Te Ga ci I rae Ro eee ae 5,750,506 8,238,139 

Total __- ...-.... $14,873,911 $17,281,575 


*Outstanding, 112,103 shares at Sept. 30, 1942, and at Sept. 30, 1943, 
and 117,035 shares at Sept. 30, 1941. tOutstanding, 1,544,322 shares. 
#For payment of dividend on preferred stock.—V. 158, p. 2362. 


. General Shareholdings Corp.—Earnings — 





Years End. Dec. 31— 1943 1942 1941 1940 
CLAPPER SED $723,852 $775,965 $957,835 $865,306 
General expenses _____ 72,150 70,387 77,358 92,985 
MOOG nas wet ee 58,794 65,891 73,206 75,687 
es a a 11,996 11,951 10,209 21,162 
Refund of prior year’s 

SR ET a a One a Bi Ne ate PSL SS CVG TSG OSS 

Net income. ......_.. $580,912 $627,736 $803,812 $675,482 
$6 cum. pref. stock div. 657,790 589,742 544,319 543,862 
Net loss on sale of inv. 461,869 2,091,913 1,902,361. 6 540,823 


At Dec. 31, 1943, the net_assets of the corporation were equivalent 
to $3,632 per $1,000 of bank debt, while at Dec. 31, 1942, the similar 
asset coverage was $3,632. The preferred stock asset coverage rose 
from $87 to $125. 

Balance Sheet, Dec. 31, 1943 


Assets—-Cash in banks, $257,586; investments in U. S. Government 
Securities (at cost), $215,007; investments in other securities, $14,- 
909,246: receivable. for securities sold, $125,776; dividends and interest 
receivable, etc., $39,771; special deposits for dividends, etc., (contra), 
$17,720; total $15,565,106. 

_ ,Liabilities—Dividends payable, etc., $17,720; due for securities loaned 
against cash, $44,300; due for, securities purchased, $136,613; reserves 
_ forsexpenses, ‘taxes, etc’, .$13,020;.bank loans due Dec.. 30, 1945,. interest 
_ 2%. per. annum, -$2;650,000;; unrealized profit on sale:of when issued 
contracts, $18,881; preferred. steck .(90,750 no par shares), $2,268,750; 
“common stock ($1 par), $1,602,431;. surplus, $8,813;391; total, $15,- 
 565;106.—V. 158, p.2252. pee oe: 


, .-Period End. Jan. 14— ..._ .1944—-Wk:—-1943. 1944—2. Wks.—1943 
; ating ue aaa $35,100... $35,175 $70,825 |, 
; » p. 351.” iia : 


wilt aL, 
oTid | oh: Gah 


Georgia Home Insurance ‘€o.—Extra Distribution— — 
...jAn extra. dividend of ‘15 cents per share and the usual semi-annual 
.. dividend. of 50 cents. per: share have “been declared on: the - capital . 
,, Par $10, both payable Feb. 1 to .holders of record Jan. 18. 
Similar payments were made on Feb. 1 and Aug. 2, last year; and 
on Feb. 2 and Aug. 1, 1942.—V. 158, p. 486: 


_ Glidden Co., Cleveland—New Director— 
_ John A. Peters, Treasurer, has been elected a director.—V. 159, p. 351. 


Goodyear Tire & Rubber Co., Akron, Ohio.—To In- 
crease Facilities— 
~The company is expanding its production schedules. for tractor and 


other farm-use tires under a $30,000,000 program, P. W. Litchfield, 
Chairman, announced. The program includes reconverting tire plants 


és 


_ 
4 





/ -.».*Provision. for Féderal and State income taxes___..__----- 








which -have -completed. contracts for other products and expanding 
present tire manufacturing facilities. Production of pneumatic tractor 
tires was halted. by. war restrictions in May, 1942.—V. 159, p. 351. 


(H. W.) Gossard & Ce. (& Subs.)—Earnings— 





Years Ended Nov. 30— 1943 1942 1941 1940 
Gross profit from sales $2,427,837 $2,776,200 $2,318,845 $2,022,372 
Sell., adv. and adm. exp., 

incl. discounts on sales 1,728,543 1,695,474 1,607,667 1,519,479 

Operating profit $699,294 $1,080,727 $711,179 $502,894 
Income credits 47,082 89,686 91,680 76,052 

Total income- $746,376 $1,170,413 $802,859 $578,946 
Income charges 8,624 57,373 8,786 15,481 
Interest ..-.. 2,681 5,846 
Depreciation Rate 43,389 42,246 
Unemploy. insurance and 

old age benefit taxes 49.941 50.218 
Reduct. in prior years’ 

income taxes__-_- e Cr4,690 - 
Prov. for income taxes- - *290,460 *620,968 *245,153 ‘78,219 
Fluct. in for. exch. Cr4,695 : e 

Net profit $447,292 $492,071 $462,294 $386,937 
Dividends paid 271,014 271,014 271,014 271,014 

*Includes excess. profits taxes. 

Note—Earnings on the 216,811 shares of capital stock, excluding 


treasury shares, totaled $2.06 in 1943, $2.27 in 1942 and $2.13 in 1941. 
Balance Sheet, Nov. 30, 1943 


Assets—Cash on hand and in bank, $517,370; accounts receivable— 
trade (less. reserves for losses, trade discounts, returns and adver- 
tising allowances of $75,524), $613,479; inventories, $1,562,682; cash 
surrender value, life insurance, $102,410; Governmental bonds at cost 
plus interest, $303,000; notes, accounts and interest receivable, $13,054; 
unexpired insurance, leasehold expense, factory supplies, stationery, 
advertising and prepaid taxes, $63,210; total investments, $31,664; 
land, buildings and equipment ‘less reserves for depreciation of $502,- 
423), $721,401; trade marks, $5,256; total, $3,933,525. 

Liabilities—Accounts payable (trade), $125,890; dividends payable, 
$108,406; accrued wages, commissions, taxes and expenses, $144,812; 
employees’ income taxes withheld, $20,218: accrued income taxes, 
$300,572; deposits by employees for war bonds, $10,334: capital stock 
(216,811 shares, no par), $1,042,895; capital surplus, $1,357,972; earned 
surplus (from Nov. 30, 1936), $822,427; total, $3,933,525.—V. 158, p. 2046. 


Governor Clinton Co., Inc.—Reduces Bonded Debt— 


The corporation at the end of 1943, applied $300,000 to the pay- 
ment of first mortgage bonds held by the Connecticut Mutual Life 
Insurance Co., thereby reducing the amount outstanding to $185,000. 
Total revenues of Governor Clinton Hotel in the fiscal year ended 
Aug. 31, 1943, reached $2,500,140, up $747,000 from the preceding year. 
It was stated that more than 50’, of tne increase in gross wus car- 
ried through to net.—V. 154, p. 1596. 


(The) Gray Manufacturing Co. 


The Chemical Bank & Trust Co. has been 
registrar for the common capital stock.—V. 158, p. 


Great Lakes Dredge & Dock Co.—Usual Dividend— 


N. Y. Registrar— 
New York 





appointed 
2468. 

















The directors on Jan. 21 declared the regular quarterly dividend 
of 25 cents per share on the no par value common stock, payable 
Feb. 15 to holders of record Jan. 28. A similar distribution was 
made in each quarter during 1943 and, in addition, extras were paid 
last year as follows: On Feb. 15. 25 cents; and on Nov. 15, 75 cents.— 
V. 158, p. 1732. 

Guantanamo Sugar Co.—Earnings— 

Years End. Sept. 30— 1943 1942 1941 1940 
*Gross sugar & molasses a 

‘sales —_+_L.__-_i__**$2,450,107" $3,569,906 $1,862.732 $1,305,697 
Cost of cane mfg. and’ , 

shipping expenses_... +1,748,111 ° 72,186,584 1,372,145 1,221,403 

Profit on operations. $701,996 $1,382,523 $490,588 $84,294 
Other deducts. (net)_- 196,065 Cr94,311 Cr47,692 114,227 

ete oe $505,931 $1,476,834 $538,280 — +$29,933 
Deprec. of mills, etc... 125,425 151,747 171,458 181,484 
Amort. of cane plant’gs 30,004 36,795 36,752 30,703 
Prov. for income taxes_ 100,000 540,000 36,000 ca 

Profit for years .—___- $250,502 $748,293 $294,070 %$242,121 
Previous deficit__-_--_- 457,783 1,206,076 1,500,146 1,258,025 

Beeethes oS $207,282 $457,783 $1,205,076 $1,500,146 


*After deducting sea freight, commissions, etc. 

+Also includes taxes and seHing, general and administration expenses. 
tLoss. 

**Includes miscellaneous credits of $50,896. 


Balance Sheet, Sept. 30, 1943 


Assets—Lands, buildings, machinery, equipment, etc. (less reserve 
for depreciation of $1,522,767), $3,656,034; investment in Guantanamo 
RR. (net), $491,449; livestock, $145,077; advances to colonos (less 
reserve for doubtful advances of $76,246), $124,520; cane planting 
expenditure in’ course of amortization, $86,186; growing crop expen- 
diture carried over to 1943-1944 season, $130,461; stores, supplies and 
spare parts (less valuation reserve), $376,027; sugar and molasses 
(less advances received on account from Commodity Credit Cor- 
poration on sugar contracted for, $1,235,585), $389,767; accounts re- 
ceivable (less reserve for doubtful accounts), $93,379; Cuban Sugar 
Stabilization Institute, $48,138; U. S. Treasury certificates of indebted- 
ness, $50,000; cash in banks and on hand, $436,771; prepaid insurance 
and taxes, $16,277; miscellaneous, $5,606; total, $6,049,693. 

Liabilities—Accounts payable and accrued liabilities, $150,748; pro- 
vision for taxes on income for the year ending Sept. 30, 1943, $100,000; 
reserve for taxes of prior years and contingencies, $227,527; 8°¢ cumu- 


lative preferred stock (par $100), $1,728,700; common stock (404,935 
shares no par), $4,050,000; deficit, $207,282; total, $6,049,693.— 
V. 159, p. 351. 

Gulf Mobile & Ohio RR.—Earnings— 

December— 1943 1942 1941 1940 
Gross. from, railway... $3,137,569 $2,986,903 $2,039,387 $1,578,957 
Net from railway_.-_-- 26,888 965,606 230,475 447,980 
Net. ry. oper. income __ 1,372,103 649,462 134,912 154,296 

From Jan: 1—-. 

Gross “from railway__— . 37,858;695 33,173,151 23,647,846 18,701,182 
Net: from railway... 13,138,680 12,498,169 7,521,323 4,402,394 
Net ry. oper.“income___ . 5,918,935 . 5,648,668 3,661,460 1,505,525 


—V. 159, p. 8.” ; 
-Hart-Schaffner. & ‘Marx (& Subs.)—Annual Report— 
~ i... “> Earnings for Year Ended Nov. 30, 1943 


Profit before’ provision for Federal & State taxes on income #2.203.070 








Mat meee ee ee $1,843,092 
Portion of net profit applicable to minority interests__~~~- 11,773 
Appropriation’ for contingencies_____..._.._.__-_.----------- 200,000 

Balance carried to earned SSSA ALLEL DS ALOE $1,631,319 
Balance at Nov. 30, 1942 (parent company only, as previ- 

i Bh Pie Ricca its eo RS RSD Se aan ae oe 5,550,963 
+Undistributed earnings. prior to Nov. 30, 1942.._.__-_---- 322,771 

Total. surplus a hl Gey So tlle cate ee a AES APS eas $7,505,053 
Dividends paid or’declared___.____-_--------------~------ 700,065 


‘Balance of consolidated earned surplus at Nov. 30, 1943-. $6,804,988 
Earnings. per, share on capital stock $11.46 
*After deducting-credit realized through debt retirement of certain 
subsidiaries, and less post-war credit of $22,000. tLess inter-company 





profit in inventories of subsidiaries now consolidated and not heretofore 
reflected in the surplus account of the parent company. 


Consolidated Balance Sheet, Nov. 30, 19438 


Assets—Cash in banks and on hand, $3,232,372; U. 8S. Treasury tax 
notes (at cost), $777,000; other U. S. Government securities (at cost) 
$55,000; trade notes and accounts receivable (less reserves for doubtf 
notes and accounts and discounts of $567,915), $2,658,678; other notes 
and accounts receivable (including $44,592 due from employees), 


$118,518; inventories, $8,099,985; cash surrender value of insurance 
policies on lives of officers of certain subsidiaries, $28,536; sundry 
investments (at cost) and loans (less reserve of $47,781), $85,166; 


post-war credit of excess profits tax, $32,000; lease deposits, $25,000; 


properties, at cost (less reserves for depreciation and amortization), 
$1,063,423; prepaid rentals, insurance, supplies, ete., $236,682; good- 
will, trade names and trade-marks, $1; total, $16,412,360. 


Liabilities—Trade accounts payable, $1,031,727; other accounts pay- 
able (including employees’ deposits of $57,128.84 on U. S. war savings 
bonds), $232,536; dividend payable, Dec. 10, 1943, $355,783; accrued 
salaries, wages and rents, $438,570; accrued taxes, other than taxes on 
income (less escrow deposits of $38,498.35), $224,918; accrued Federal 
and State taxes on income, $1,709,991; minority stockholders’ interest, 
$33,046: reserve for contingencies, $600,000; common stock (par $20), 
$3,000,000; capital surplus, $2,165,231; earned surplus, $6,804,988; 
treasury stock (4,930 shares at par, $98,600, and 2,757 shares at cost, 
$85,831), Dr$184,431; total, $16,412,360.—V. 157, p. 1944. 


Haverhill Gas Light Co.—Earnings— 


Peridd End. Dec. 31— 1943—-Month—-1942 1943—-12 Mos.—1942 











Operating revenues $56,112 $53,817 $624,719 $575,309 
Operation —-.......- 38,442 35,711 400,317 373,156 
Maintenance ___-...-.-- 3,151 2,512 30,437 31,652 
Taxes 5 abacithatea itera 6,833 6,536 99,241 91,223 
Net oper. revenues__- $7,684 $9,057 $94,722 $79,275 
Non-oper. inc. (net)--- 418 308 3,876 7,048 
Balance. ..~t..c+4 setae $8,103 $9,365 $98,599 $86,323 
Retirem’t res. accruals 2,916 2,916 35,000 35,000 
Interest charges... ~~ 49 45 571 514 
Net income.____-..~- $5,137 $6,403 $63,027 $50,809 - 
Divilbenide Geqnee. qo a Ski he nee 49,140 49,140 


—V. 159, p. 8. 


Hawaiian Pineapple Co., Ltd.—25-Cent Distribution— 


A dividend of 25 cents per share has been declared on the capital 
stock, par $5, payable Feb. 25 to holders of record Feb. 15. Payments 
last year were as follows: Feb. 25, 25 cents; May 25, 50 cents; Aug. 25, 
25 cents, and Noy. 24, 50 cents.—V. 158, p. 1859. 


Hercules Powder Co., Inc.—Annual Report— 


The 1943 annual report, issued to stockholders Jan, 28, showed that 
net sales and operating revenues reached a new high oi $122,518,626, 
compared with $114,378,235 in 1942. 

The report showed that the company also produced $98,000,000 of 
war materials in Government-owned ordnance plants, bringing the 
total production value from such plants to date to $180,000,000. 

During 1943 the company provided the design and engineering for 
war plants valued at $119,000,000, bringing the total war plant .con- 
struction figure to $377,000,00U. 

The company's regular products, 
materials for industry, continued in heavy demand. In addition, war- 
time industrial needs intensified the development and demonstrated 
the usefulness of many of the company’s newer products in plastics, 
protective coatings, insecticides, and in other divisions of industry 
serving wholly or in a major way in the war program. 

The chemical industry, which undertook the important task of ex- 
plosives and smokeless powder preduction, reached and exceeded its . 
assigned schedules early’ in the war, Charles A. Higgins, President, 
stated in the report. ~ 

“At all times since our eouhtrd’s entry into the war more explosives 
and propellants have been produced than could be loaded, shipped and 
fired by our armed forces,"’ Mr. Higgins said. ‘‘Largely for this reason 
production schedules now are being reduced and some plants have been 
closed.” 

At the year-end the company had 29,344 employees, of whom 24% 
were women. At the end of 1942 the company employed approximately 
33,000, of whom 17% were women. 

The report called attention to the research of Raphael L. Stern, 
chemical superintendent of the Hercules Parlin, N. J., cellulose products 
plant, by which wood pulp was adapted for use in the manufacture _ 
of smokeless powder. This process, which the company made avail- 
able to the Government and its war allies without cost, earned for 
Mr. Stern the Citation of Merit from the Ordnance Department of the 
U. S. Army; to quote the official citation and release, “For dis- 
tinguished service to his country’ which “increased powder output 
by one-quarter, while reducing cost of production by about $20,000,000 
in American ordnance plants this year.” 

Research and development expenditures, occasioned by war-time in- 
dustrial needs, increased to $2,887,000 during the year. 

Thirteen of the company’s plants have received “E’’ awards for pro- 
duction efficiency, and seven of the “E’” flags bear stars awarded as 
evidence of continued high efficiency. 

The need of industrial corporations for a strong working capital 
position was stressed in the report. ‘‘This is essential, we feel, because 
the period following the war will, in our judgment, place a heavy 
demand on corporate funds,’ Mr. Higgins said. ‘Construction and 
development projects sidetracked by the war, peace-time inventory 
requirements, and the probability of higher price levels will call for - 
considerable cash expenditures when the war is over. 

“For the present the course of the war and the needs of a war 
economy will determine the course of business and earnings,” he sai 
“Looking ahead, however, research and a strong financial position to 
implement its development should enable your company to continue 
its growth.” i 


Consolidated Income Account for Calendar Years 


consisting generally of chemical 














*1943 *1942 bb ay 
s , 
Net sales and operating revenues._ 122,518,6261114,378,235 85,612,162 
$Profits from operations_._.-. _--~- 24,660,610 27,582,506 20,697,948 
Other imentbe:: Jo 2a So ee 277,296 56,849 78,372 
etinl Gene fe oe 24,937,906 27,639,355 20,776,321 
Federal capital stock tax__._-.-~.-- 293,031 399,888 70,876 . 
Federal income tax_.__-.------~--- 2,209,339 2,210,687 3.780.586 
Federal excess profits tax_.._._--- **15,514,296**17,840,645 10,012,005 - 
Foreign inc. & excess profits tax__ 52,466 aaee s+ lees 
Provision for contingencies__-_-~--- 1,100,000 1,500,000 500,000 
Other deductions -_-__-_---------- 263 79,087 14,142 ; 
Met: earaings ~~ Sell 5,704,511 5,546,980 6,098,712 
Preferred dividends -_._------~--- ,928 524,928 524,928 
Common dividends ____---------- 3,291,775 3,291,775. 3.088as 
Rate of common dividends__-_----- ($2.50) ($2.50) 50) 
pT OTR ids tacks Pais Spl ay ee 1,887,808 1,730,277 1,623,654 . 
Dieswas a ESE ele 16,510,557 18,427,286 16,803,632 >. 
Profit on sales of interest_.___..--- 39 ------ +4465,450° --.-- tL 
fAdjust. of State income 
and franchise taxes . 
for prior : years..-.----------=-- Dri@0335... . --Ls soe 
Total: sap oon a ee ee 18,199,040 20,623,013 18,427.285 
ttShares of pollen stock (no par) 1,316.710 1,316.710 1,316,710 . 
Earnings per common share___-.~- $3.93 $3.81 $4.23 


*Including subsidiaries in Canada and England. An inactive Holland 
subsidiary Fa not been included in the 1942 consolidated financial 
statement because of inability to obtain current reports. ‘Includes — 
subsidiaries in Canada, England and Holland. {Includes fees received 
for construction and operation of U. S. Government-owned ordnance 
plants, §After depreciation and amortization of $4,407,337 in 10, 
$4,847.266 in 1942, and $5,565,893 in 1941. **After post-war cred 
of $1,981,942 in 1942 and $1,724,166 in 1943. t+tIn Compania Mexicana 
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de Explosivos, S. A. (less U. S. capital gain tax of $155,150). ttAver- 


age number of shares outstanding. 
Note—The net earnings of foreign subsidiaries amounted to $20,537 
in 1943, $25,341 in 1942, and a net loss of $18,282 in 1941. 
Consolidated Balance Sheet, Dec. 31 
Assets— *1943 ° ae 
tPlants and property~_-_- «$18,506,405 $19,026,472 
Seoowill “ ay i PNET EASA RC Nae 5,000,000 5,000,000 
Cash on hand and on deposit 5,738,981 ——. 
$Accounts receivable as 9,059,277 10,223,89 
Other assets ‘SRR oie 3,575,263 2,132,710 
Cash and reimbursable items (contra) 10,217,857 10,763,696 
U. S. Government securities_ meee 29,718,150 w9 re par 
U. S. Treasury tax notes 72.0 ie 
Materials and supplies 902 7, G1E 
Finished products ; Ras Gr 5,ns2. 286 eres yo 
Deferred charges 33 : 530,47 908 


_ $96,504,563 $94,711,676 


8,304,902 


_ | Sa a 

Liabilities— 
Preferred stock ($100 par) 
**Common stock __- s 
Aecounts payable and accrued accounts 
Deposits fer returnable containers 
Contract advances -_-_- ied ation 
Preferred dividends ._-_- , 
Pederal taxes (estimated) 
#Cash and reimbursable items 
Seperves  ......-.---- Se niente 
Capital surplus “ 
Earned surplus : 
*Treasury stock ___.-=-- 


$9,619,400 
16,945,850 
5,479,703 


$9,619,400 
16,945,850 
5,399,046 
1,417,697 ee a 
Se 2,261,867 2,632,134 
Binks ‘ 131,232 131,232 
21,515,150 22,950,862 
10,217,857 10,763,696 
8,262,443 7,143,261 
4,112,456 4,112,456 

_... 18,199,040 16,510,557 
__. Dr1,577,475 Dr1,577,475 


(contra) 





.. $96,504,563 $94,711,676 


*Including subsidiaries in Canada and England. tAfter depreciation 
of $27,664,751 in 1942 and $31,529,075 in 1943. **Represented by 
1,355,668 no per shares. §Less reserve of $774,501 in 1942 and $789,556 
in 1943. {8,706 shares preferred and 38,958 shares common. +Under 
U. S. Govt. cost-plus-fixed fee contracts.—V. 158, p. 2580. 


Total 


Hiram Walker-Gooderham & Worts, Ltd.—Earnings— 

3 Mos. End. Nov. 30— 1943 1942 1941 _ 1940 
Profits from operations $4,782,327 $6,944,059 $3,983,653 $3,012,219 
Other income _- 97,908 79,527 85,534 39,391 





$3,051.610 
206,248 
138,582 


$4,069,187 
243,152 
325,379 


$7,023,586 
252,535 
204,024 


$4,880,235 
287,194 
171,895 


Total income 
Depreciation 
Int. disc’t & expenses__ 
Provision for income & 


excess profits taxes__ 2,635,705 3,972,498 1,887,048 1,111,460 





$1,595,320 
724,004 
$2.01 


$1,613,608 
724,004 
$2.03 


$2,594,529 
721,537 
$3.40 


$1,785,441 
721,537 
$2.28 


Net profit 
Shrs. com. stk. outstdg. 
Earnings per share___— 
-~V¥. 158, p. 2581. 


Hobbs Battery Co.—50-Cent Accrued Dividend— 

A dividend of 50 cents per share has been declared on account of 
accumulations on the $2.75 cumulative convertible class A stock, no 
par value, payable Feb. 15 to holders of record Feb. 1. A similar dis- 
tribution was made on this issue on Sept. 15, last; none since.—V. 158, 


p. 984. 


Hotel St. George Corp.—Earnings— 
6 Months Ended Aug. 31— 1943 

Net profit $100,325 
*Loss.—V. 158, p. 1638. 


Hudson Coal Co. (& Subs.) —Earnings— 

Period End. Dec. 31— 1943—-3 Mos.—-1942 1943—-12 Mos.—1942 
Net revenues____--____ $287,143 $798,290 $4,004,152 $4,431,057 
*Taxes 349,558 320,368 1,436,086 1,399,255 
Fixed charges_______-- 382,881 317,754 1,326,191 1,271,039 
Deprec. and depletion- 443,697 450,293 1,841,066 1,852,528 


Net deficit $888,993 $290,125 
*No Federal taxes on income.—V. 159, p. 8. 


Incorporated Investors—Annual Report— 

The annual report for 1943 discloses that the total net assets 
inereased from $34,253,144 at the beginning of the year, represented 
by 2,341,086 outstanding shares, to $47,157,478 at the end of the year, 
represented by 2,387,510 outstanding shares, and the net asset value 
per share from $14.64 to $19.75. This increase of 34.9% compares 
with an increase in the Dow-Jones Composite average of 18.8%. 

Dividends totaling 80 cents per share were paid in 1943. These 
dividends were all derived from dividends and interest received from 
securities in the portfolio of the company. Of these dividends, 68 
eents per share (representing current and accumulated net earnings) 
were charged to undivided earnings account and 12 cents per share 
(representing interest received on ‘‘reorganization rail bonds’’ in 1942) 
were charged to paid-in surplus account. 

The assets of company were 95% invested in corporate securities at 
the end of the year with the remainder in cash, receivables and U. S. 
Gevernment bonds. 

Income Account, Years Ended Dec. 31 


1943 1942 
$1,749,931 $1,664,597 
50,100 51,050 
45,522 19,803 


$1,735,455 
242,874 


1941 
*$118,955 


1942 
$20,235 





$599,191 $91,765 


1941 
$2,013,943 


133,385 


$2,147,328 
237,659 


$1,909,669 
697,717 


Cash dividends 
Dividends in stock 
Interest 





$1,845,554 
288,230 


$1,557,324 
516,191 


Tetal itricome.c uu 2.2... 





$1,492,581 
791,384 


26,918 


Net income 
Undivided earnings, Dec. 31.______ 
Adjustment of overaccrual of prior 
SY SO alae ce Soin ot ak ms is 
Net amount for participation in un- 
13,791 


divided earnings 3,282 





$2,613,011 
1,821,627 


*Undivided earnings, Dec. 31__~- $463,490 $516,191 $791,384 
*Exclusive of realized and unrealized gains and losses on investment 
securities. 


$2,087,306 
1,623,816 


$2,314,165 
1,797,973 





» Statement of Capital, Dec. 31, 1943 
Capital stock ($5 par) 
Balance of paid-in surplus account 
Undivided earnings 


$11,937,550 
27,036,520 
463,490 


$39,437,560 


45,253,279 
37,533,360 


Unrealized appreciation of investment securities— 
Value at market quotations______ ere aia at RR eer am ee 


Capital, as per balance sheet________ sila tatisteec cn coks Vids pinion . $47,157,479 
Balance Sheet, Dec. 31, 1943 


45,253,279 
33,287 
153,636 


$47,379,706 


Investments, at market quotations 
Accounts receivable from sales of capital shares 
Dividends and interest receivable__.______- : 


Liabilities— 
Mamagement fee payable Jan. 3, 1944... ss 
Accounts payable for repurchase of shares for the treasury_ 
Provision for Federal income taxes 
Provision for estimated Federal capital stock tax and Massa- 
ehusetts excise taxes 
Accrued expenses 
Capital 


$58,947 
41,059 
87,982 


Total _____ ENS FE SE OO VEER Se eR 47,379,70 
—-V. 158, p. 1732. rp pera 


Illinois Power Co.—6242-Cent Preferred Dividend— 


A dividend of 62% cents per share has been declared on account 
of accumulations on the 5% cumulative convertible preferred stock, 
par $50, payable March 1 to holders of record Feb. 3. Payments last 
year were as follows: March 1, June 1 and Sept. 1, 62% cents each; 
and Dec. 1, 92% cents.—V. 158, p. 1859. 


Indianapolis Water Co.—Declares Dividends— 


The directors on Jan. 13 declared the usual quarterly dividend of 
$1.25 per share, on the outstanding 5% cumulative preferred stock, 
series A, payable April 1 to holders of record March 11, and the reg- 
ular quarterly dividend of 20 cents per share on the outstanding class 
A common stock, payable March 10 to holders of record Feb. 19. 

On Dec. 15, last, the company paid a dividend (No. 2) of 40 cents 
per share on the class B common stock, to holders of record Dec. 1. 
An initial distribution of like amount had been paid on Dec. 12, 
1942.—-V. 159, p. 8. 


International Safety Razor Corp.—Resumes “B” Div.— 


The directors have declared a dividend of 10 cents per share on the 
class ‘‘B’’ stock, no par value, and the usual quarterly dividend of 
60 cents per share on the class ‘‘A’’ stock, no par value, both payable 
March 1 to holders of record Feb. 15. The previous payment on the 
“ee “B” stock was 25 cents per share on Noy. 1, 1934.—V. 151, 
p. 3091. 


International Shoe Co.—New Directors— 


Carl E. Brueckmann, Clemence L. Hein and Edgar E. Rand have 
been elected directors.—V. 159, p. 352. 


International Utilities Corp.—Time Extended— 


The SEC has extended to June 30, next, the time within which the 
corporation may purchase collateral trust bonds, 64% series, due 
July 1, 1945, of its subsidiary company, Dominion Gas & Electric Co. 
The original order, which expired Dec. 31, 1943, permitted the pur- 
chase of $1,942,500 of the bonds. Corporation has purchased $1,803,500 
of such bonds, leaving $139,000 to be purchased.—V. 158, p. 2363. 


Interstate Aircraft & Engineering Corp.—Earnings— 
Earnings for Seven Months Ended Nov. 31, 1943 


$407,893 


*Net profit 
$3.18 


Earnings per share- a ae a a a 
*After charges and taxes.—V. 158, p. 2363. 


Iowa-Nebraska Light & Power Co.— Ceases to Be 
Holding Company— 

The SEC has issued its opinion declaring 
ceased to be a holding ccmpany. 

Prior to Sept. 8, 1943, lowa-Nebraska Light owned gas properties in 
Nebraska and facilities for furnishing gas, electric, ice and steam 
heating services in southwestern Iowa as well as all the outstanding 
securities of Maryville Electric Light & Power Co. The latter company 
supplies gas, electric and steam heat services in and around Maryville 
in northwestern Missouri. 

On Aug. 16, 1943, the Commission approved, among other things, 
the sale of all the properties of Iowa-Nebraska Light, located in the 
State of Iowa, to Iowa Power & Light Co., a subsidiary of Continental 
Gas & Electric Corp., and the transfer by Iowa-Nebraska Light to its 
parent, Continental, in partial liquidation of all the outstanding 
securities of Maryville Electric consisting of 4,000 shares of common 
stock and $340,000 of open account indebtedness. A certificate of 
notification was subsequently filed stating that the transactions so 
authorized were consummated on Sept. 8, 1943. Accordingly, Iowa- 
Nebraska Light’s remaining assets consist only of gas properties in 
the State of Nebraska.—V. 158, p. 2047. 


that the company has 


Iowa Public Service Co.—Earnings— 


12 Months Ended Dec. 31-— 
Operating revenues : 
*Total operating expense and taxes___________ 


1943 1942 
$6,160,217 $5,924,042 
4,855,172 4,461,144 





$1,462,897 
23,812 


$1,305,045 
34,542 


Net earnings from operations___.__________-= 
Other income, net ry & 





$1,486,710 
719,170 


$1,339,587 
669,511 


Gross income ______ 
Income deductions 





$670,076 $767,539 
334,902 334,902 


$432,636 
$1.05 





$335,173 
$0.81 


Balance abetting Ahacinnga esac deeucn ieauilooes 
Earnings per share (412,000 shs. of common)__ 


*Includes— , 
Federal and State income taxes___________-_ 
Federal excess profits tax_____________ 

—V. 159, p. 8. 


231,831 397,825 
334,442 SM eA 


Jack & Heintz, Inc., Cleveland, Ohio—Earnings—Re- 
negotiation Proceedings in Dispute— 

The corporation on Jan. 15 reported a net profit of $4,185,560 for 
the fiscal year ended Oct. 31, 1943. It was stated that this amount 
has been placed in a special fund in anticipation of renegotiation of 
contracts and post-war reconversion. 


Results of Renegotiation for Fiscal Year Ended Oct. 31, 1942 
Amount % 
23,357,600 100.00 
15,374,346 65.82 


$7,983,254 34.18 
6,233,357 26.69 


$1,749,897 7.49 


Cost of sales and expenses 





Net profit before Federal taxes on income__-_ 
Federal income and excess profits taxes 





Net profit bef. renegotiation of war contracts 
Refund determined by War Depart- 

ment Price Adjustment Board 

under Renegotiation” Act 
Less credit for Federal income and 

excess profits taxes paid on amt. 

of refund : 7.50 

Indicated loss *$2,826 *.01 

*The corporation has offered to refund to the Government $4,791,821 
through renegotiation of contracts, of which there is deducted a 
$3,592,002 credit. for Federal income and excess profits taxes paid on 
amount of refund, which leaves a proposed settlement of $1,199,819 
which would still be due and payable. Deducting the latter figure 
from the $1,749,897 net profit before renegotiation of contracts, there 
would remain a- balance of $550,078 whieh the company would place in 
reserve for post-war jobs. 

William 8S. Jack, President, stated that he would refer the order of 
the -Price Adjustment Board in Washington ‘‘to the highest legal 
authority in the United States and fight it out to the end.” 

Notes—The post-war refund of excess profits taxes payable Dec. 31 of 
the second full calendar year following the cessation of hostilities, would 
amount to $11,059 under the determination proposed by the War 
Department Price Adjustment Board and $25,942 under the settlement 
proposed. by the company, said William S. Jack, President. Due to 
the deferred payment of such refund the financial requirements of 
post-war conversion will not be relieved thereby. 

The net profit after Federal taxes on income, but before re- 
negotiation of war contracts is based upon an audit report made by 
Ernst & Ernst, accountants, as adjusted by The Bureau of Internal 
Revenue.—V. 159, p. 217. 


1,752,723 





Joy Manufacturing Co. (& Subs.)—Earnings— 

3 Months End. Dec. 31— 1943 1942 1941 1940 
Net sales $3,231,911 $3,076,282 $2,391,287 $1,495,984 
*Net profit $180,152 £133,752 212,998 233,343 
+Earnings per share___ $0.47 $0.35 $0.55 $0.61 

*After interest, depreciation, amortization, State and Federal income 


tFedera] tax provision amounted to $317,800 
in 1943 and $263,400 in 1942. tOn 348,100 shrs. of common stock. 

Current assets as of Dec. 31, 1943, amounted to $7,598,475 and 
current liabilities were $3,261,298, comparing with $8,579,688 and 
$4,619,252, respectively, on Dec. 31, 1942.—V. 158, p. 2581. 


and excess profits taxes. 


Jewel Tea Co., Inc.—Sales Show Decline— 


——4 Weeks Endesl———- -——52 Weeks Ended—— 
Jan. 1,'44 Jan.2,’43 Jan.1,'44 Jan. 2,’'43 


Period— 
$4,023,953 $4,305,636 $52,351,466 $53,224,694 


Sales ‘ 
—V. 159, p. 8. 


Kansas City Life Insurance Co. (Mo.)—$2 on New Stk. 


The company on Jan. 17 paid a dividend of $2 per share on the 
new stock to holders of record the same date, 

On the old shares, the company made regular semi-annual distribu- 
tions of $8 per share.—V. 158, p. 487. 


Kansas City Southern Railway—Earnings— 


Period End. Dec. 31— 1943—-Month—1942 1943—-12 Mos.—-1942 
Railway oper. revenues $3,314,931 $3,316,715 $43,219,032 $34,316,347 
Railway oper. expenses_ 2,378,038 2,851,655 26,054,070 21,291,352 
Federal income taxes 500,000 208,000 6,990,000 4,153,000 
Other taxes —-_ rae 47,770 - 306,167 2,023,770 1,732,167 





$7,139,827 
2,281,669 
128,348 


$389,123 
229,379 
9,905 


*$49,106 
185,962 
10,568 


$8,151,192 
3,036,597 
125,455 


Railway oper. income 
Equip. rents, .net debit 
Jt. facil. rents, net debit 





Net ry. oper. income_ $149,838  *$245,638 $4,989,138 $4,729,809 


Loss.—V, 159, p. 9. 


Kansas City Public Service Co.—Earnings— 


Period End. Nov. 30— 1943—-Month—1942 1943—-11 Mos.—-1942 
Total revenue ___. $992,023 $820,602 $10,765,594 $7,893,247 
Operating costs ____ 545,415 507,655 5,920,753 5,194,562 
Taxes (general) _ ‘ 27,038 18,505 391,136 203,975 
Taxes (Social Security) 6,959 6,264 79,501 69,431 
Fixed charges motes ested 10,028 18,204 153,280 236,521 
Depreciation __-______ 73,730 71,340 830,718 783,294 
Res. for income taxes, 

emloyees participat’n 

and. contingencies___ 687,500 


— 


$717,962 


194,000 62,500 1,890,200 





Net income _.- s $134,852 $136,132 $1,500,003 


—V. 158, p. 2581. 


(Julius) Kayser & Co.—Earnings— 


6 Months Ended Dec. 31— 
Gross income from operations 
Peree See 


1942 
$1,259,779 $1,163,000 
64,906 47,153 
Gross income ____- adie é $1,324,685 $1,210,153 
BEE SSIES OTE ieee Teac sae 454 32 
Dt RCE Nagl aa . estar. HH 147,302 
Provision for Federal and Dominion taxes, nor- 
mal and surtax___. Ae 
Excess profits tax___ ax taae 


1943 


145,148 


325,756 
367,800 


515,016 
28,350 


$521,607 
188,575 





$483,373 
185,550 


Dee I oie ita aa ae le 
Dividends paid on common stock 
BO Ret SES. < Lisa $297,823 $333,032 


Note—The above figures do not include the earnings of Julius Kayser 
(Aust.) Pty. Ltd. or Kayser-Bondor Ltd. of England.—V. 158, p. 2470. 


Kearney & Trecker Corp.—Reduces Dividend Rate— 

The director shave declared a quarterly dividend of 50 cents 
per share on the common stock, par $3, payable Feb. 15 to holders 
of record Feb. 1. Previously, the company paid 75 cents per share 
éach quarter.—V. 157, p. 2349. 


Kelsey-Hayes Wheel Co.—Earnings— 


3 Mos, End. Nov. 30— 
Prorit after charges... 
Federal income and excess profits taxes.______ 


1942 
$2,531,183 
2,024,946 


1943 
$2,270,815 
1,816,652 





bhatt *$454,163 $506,237 
tEarnings per share______ __ $0.83 $0.92 
*Before credit for post-war tax refund. tOn combined stock of 
290,285 shares of class A and 257,982 shares of class B stocks. 
Note—-Above earnings do not include those of the French & Hecht 
subsidiary acquired Dec. 29, 1943, nor do they include any provision 
for possible renegotiation.—V. 158, p. 2582. 


Net profit 


(G. R.) Kinney Co., Inc.—Accrued Div.—New Director 


A dividend of $1.50 per share has been declared on account of 
accumulations on the $5 prior preferred stock, no par value, payable 
Feb. 25 to holders of record Feb. 10. Similar distributions were made 
on this issue on Feb. 25, May 25, Aug. 25 and Nov. 24, last year. 
Arrearages as at Dec. 31, 1943, amounted to $4 per share. 

Edward Holloway, Secretary, has been elected a director to succeed 
the late Archibald Douglas.—V. 158, p. 1734. 


Knickerbocker Fund—Special Distribution of 4 Cents 


A special dividend of four cents per share and the usual quarterly 
dividend of eight cents per share have been declared on the common 
stock, par $1, payable Feb. 20 to holders of record Jan. 31. In addi- 
tion to four regular quarterly payments of eight cents each made 
during 1943, the company last. year made special distributions of 
eight cents each on Aug. 20 and Nov. 20.—V. 158, p. 1638. 


Laclede Gas Light Co.—Hearing on Plan— 


“The SEC will hold a hearing Feb. 15 of the plan filed with it by 
Laclede Gas Light, Laclede Power & Light Co. and Phoenix Light, 
Heat & Power Co., subsidiaries of Ogden Corp. regarding the following 
proposed transactions: 

(1) Sale of the electric properties operated by Laclede Power & 
Light Co., including properties leased from Laclede Gas, to Union 
Electric Co. of Mo., at a base purchase price of $8,600,000, and alloca- . 
tion of $2,200,000 of such purchase price to Laclede Gas as its share 
of such proceeds of sale; 2 

(2) Transfer to Laclede Gas by Laclede Electric of its remaining 
assets (except cash) estimated, as of March 31, 1943, at approxi- 
mately. $29,000, and the dissolution of Laclede Electric, after the ‘dis- | 
charge of its liabilities; ia EF 

(3) Issuance of 11 shares of new common stock of Laclede Gas ($4 
par), in exchange for each share of present 5% cumulative preferred | 
stock ($100 par) of Laclede Gas, and the issuance of one share of | 
new common stock of Laclede Gas ($4 par) in exchange for each ° 
share of present common stock of Laclede Gas ($100 par); ma 

(4) Issuance to Ogden (in addition to 149,261 shares to be received 
by it in exchange for its present holdings of Laclede Gas preferred 
and common’ stocks, in the ratio provided for above) of 2,000,000 
shares of new common stock:of Laclede Gas ($4 par) in return for: . 

(a) Cancellation of $2,000,000 collateral trust 6% notes of Laclede 
Gas owned by Ogden, after payment of accrued interest thereon to 
the effective date of the plan; 

(b) Payment to Laclede gas by Ogden of $905,000 cash; 

(c) Payment to Laclede Gas of Laclede Electric's share of the cash ° 
proceeds from the sale of the electric properties, less such portion of 
such proceeds necessary to discharge in full all liabilities of Laclede 
Electric not assumed by Union Electric. Such payment to Laclede’ 
Gas is estimated to be, as of March 31, 1943, approximately $6,075,000; 

(d) Assets transferred to Laclede Gas by Laclede Electric as pro- 
vided in paragraph No. 2 above; 

(5) Payment by Ogden to the minority holders of the stock of 
Laclede Electric, upon surrender for cancellation of such stock, of 
a-cash amount equal to their pro rata share in the. net assets of. 
Laclede Electric aftef the consummation of the sale, and after pay- 
ment to Laclede Gas of its share of the proceeds of such sale 
($2,200,000): , : 

(6) Sale by Laclede Gas of $19,000,000 of new first mortgage bonds » 
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snd $3.000,000 of serial debentures, and the use of the proceeds, to- 
gether with other available cash, as set forth forth below; 

(7) Payment and discharge, at the principal amount thereof, to- 
gether with accrued interest thereon to the effective date of the plan, 
of Laclede Gas’s refunding and extension mortgage bonds, out- 
standing in the hands of the public, and its outstanding first mort- 
gage collateral and refunding 5'2‘+ bonds, series C and D, aggregating 
$32,529,000 principal amount, as of March 31, 1943; : 

(8) Sale by Ogden of all of the new common stock, which it will 
acquire by virtue of Laclede Gas’s reorganization, to the public. 
—V. 158, p. 2544. 

Lane-Wells Co.—Estimated Earnings for 1943— 

Calendar Years 1943 1942 


Gross income from sales, royalties, etc. ‘$5,012,000 $4,106,102 


*Approximate figure. 


Note—It is stated that the final report for the year ended Dec. 31, 
1943, will be issued in March, 1944.—V. 158, p. 2470. 

LaSalle-Wacker Corp., Chicago—Interest Payment— 

John Goodridge, Treasurer, announces that interest on the first 
(closed) mortgage (income) bonds represented by coupon No. 23 will 
be payable Feb. 1 at the office of Halsey, Stuart & Co., Inc., paying 
agent, in the amount of 1% of the principal amount of the bonds. 


No interest is payable on the debentures.—V. 157, p. 554. 


Lehn & Fink Products Corp.—Earnings— 


6 Mos. End. Dec. 31— 1943 1942 1941 1940 
*Net profit _ $323,512 $350,948 $348,387 $312,873 
tEarnings per share $0.81 $0.87 $0.87 $0.78 

*After charges and Federal income taxes. tOn 400,000 shares of 
common stock. 

Federal income taxes for the six months’ period amounted to 
$382,000 in 1943, $224,700 in 1942, and $184,000 in 1941.—V. 158, 
p. 2470. 


Life Savers Corp.—Larger Quarterly Payment— 

The directors have declared a dividend of 50 cents per share on the 
common stock, par $5, payable March 1 to holders of record Feb. 1. 
This compares with 40 cents per share previously paid each quarter. 
In addition, an extra distribution of 70 cents per share was made on 
Dec. 1, last.—vV. 158, p. 2470. 


Liggett & Myers Tobacco Co. (& Subs.)——Earnings— 














Calendar Years 1943 1942 1941 1940 
$ $ $ $ 
Net sales 347,258.297 294,351,573 275,103,588 246,265,854 
Costs and expenses 309,697,605 260,222,695 243,445,710 217,205,864 
Depreciation 1,167,562 1,228,217 1,271,986 1,254,373 
Operating profit 36,393,130 32,900,661 30,385,892 27,805,617 
Other income 322,201 807,297 854,419 660,264 
Total income _ 36,715,331 33,707,958 31,240,311 28,465,881 
*Difference between pur. @ 
price & par of 7% bds. ‘ seen aden 29,947 34,466 
Federal income tax 9,475,856 9,561,741 8,287,242 6,503,404 
Federal excess prof. tax 19,522,399 7,793,713 3,786,246 293,872 
Post-war credit Cr1,052,240 Cr779,371 EoD heed 
Interest on bonds 1,612,906 1,377,333 1,286,416 1,294,898 
Prov. for contingencies 500,000 . ei cat 
Net income _ 15,656,410 $15,754,543 17,850,460 20,339,241 
Pref. dividends (7% ) 1,461,187 1,461,187 1,461,187 1,461,187 
Common dividends 10,979,286 10,979,286 15,684,695 15,684,695 
Balance, surplus 3,215,937 3,314,070 704,578 3,193,359 
Previous earned surplus 56,330,038 53,015,969 52,311,391 49,118,032 
Earned surp., Dec. 31 59,545,975 56,330,038 53,015,969 52,311,391 
tEarnings per share___ $4.52 $4.55 $5.22 $6.02 


*This is the difference between purchase price and par of 7% gold 
bonds of this company purchased and canceled during the year as 
required by trust indenture. +tOn 3,136,939 shares common and com- 
mon B stock outstanding (par $25).. {Excludes $2,141,309 representing 
net processing tax refund which was appropriated to a reserve to apply 
against investment in stocks in foreign tobacco companies. 

Ben Carroll, Treasurer, states: : 

Renegotiation of 1942 U. S. Government contracts has resulted in 
the refunding to the Government, after deduction of Federal income 
and excess profits taxes applicable thereto, a net amount of $109,250, 
which has been charged against earnings as an expense in 1943. The 
1943 U. S. Government contracts may also be subject to renegotiation, 
but the effect, if any, cannot be determined at this time. 5 

The inventory item on che company’s balance sheet shows an increase 
of $16,242,195.10 compared with Dec. 31, 1942, due primarily to higher 
cost of leaf tobacco. This, together with expansion in sales, required 
additional money. In September, 1943, directors authorized a five-year 
revolving credit arrangement with 14 depository banks. Under the 
terms of this agreement loans will be made available to company by 
"these banks, as needed, over a period.of five years, up to an aggregate 
of $75,000,000. This flexible credit arrangement is considered desirable 
for the company, particularly under war-time conditions. 


Consolidated Balance Sheet, Dec. 31 





1943 1942 
Assets— $ .- $ 
*Real estate; machinery and :fixtures_-_---__~- sb ee ‘err 
Brands, trade-marks, goodwill, etc. ~-.-~------ 

Leaf tobacco, middling stock and op. sup. ---— 198,254,097 182,011,902 
Stocks in SRA: COPE NT ye aia oe Sed an Ro 
in foreign tobacco companies_-_--~~-~-~~- x 3, 
ee ee ee Be i icek St SE 13,751,766 7,356,289 
Accounts ‘receivable ___.______--------------- 19,050,784 15,850,690 
Interest and dividends receivable___~-~-------- 25,935 28,852 
Accounts receivable—subsidiary company-_-_---- 81,541 4,529 
‘Notes receivable, due serially_------ og La vnpmter 4 1,925,000 2,137,500 
Deane. Cmeeie:. ooo et a 1,779,861 779,374 
Deferred charges -_------~----~-------------- 819,106 575;381 

is oes oc anen nnn soae 243,909,154 218,046,432 
' Liabitities— . 
7% «preferred stock.__...-.---------~-------- 20,874,100 © 20,874,100 
Senn -CGRON mentee 21,496,400 21,496,400 
Oommen’ stock. Bo -. - 2. +--+ -- + --------- 56,927,075 56,927,075 
Punded debt —.......-_...--_----------------- 21,829,050 21,962,450 
‘Accrued interest payable____.____-------------- 424,964 427,298 
Preferred dividends payable___--_------------- 365,297 365,297 
Accounts payable _.....---------~------------ 2,462,412 1,689,199 
Netes payable _____--__-_.------------------- 33,000,000 18,050,000 
eed COM go en eee 26,100,302 19,540,995 
Special reserves ..--__---~------------------- 883,580 383,580 
Earned surplus —.--~-----.------------------ 59,545,975 56,330,038 





Total 243,909,136 218,046,432 
*after deducting depreciation 1942, $19,877,658). 
+After deducting reserves of $4,473,163.—V. 158, p. 2363. 


Lindsay Light-& Chemical Co.—10-Cent Common Div. 


The directors on Jan. 25 declared a dividend of 10 cents per share 
on the common stock, no par value, payable Feb. 21 to holders of 
record Feb. 5. Payments last year were as follows: Aug. 23, 10 cents; 
and Nov. 20, 15 cents.—V. 158, p. 1939. 


Lion Oil Refining Co., El Dorado, Ark.—Plans to Start 
Drilling Operations in Nova Scotia— 

Col. T. H. Barton, President, announced on Jan. 25 that this company 
planned to commence drilling operations in Cape Breton, Nova Scotia, 
where it has exploratory licenses covering more than 800 square miles, 
as soon as weather. conditions permit. This move follows intensive 
geophysical and geological work in this territory over an extended 
‘period of time. : 

In commenting on the company’s exploration for oil in these new 
fields, Col. Barton pointed out that this work is in line with one of 
the company’s announced major objectives for 1944, namely the devel- 
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Lincoln Building Corp.—Bond Interest— 


The directors have 


six 


authorized 
months’ period ending Dec. 31, 
come bonds of the corporation. 
to holders of record Jan. 31, 


1944, 


an 


interest 


payment of 
1943 on the 52° 
The payment will be made on Feb. 1, 


+3 
tne ¢ 


cumulative 


ompany 


Nova 
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in- 


for 


During the six months’ period ending Dec. 31, 1943, the corporation 


acquired for cancellation and retired $168,750 542% 
and reduced the indebtedness secured by 


bonds 


the first 


cumulative 
mortgage on 


income 


the Lincoln Building by the payment thereon of $57,594, the amortiza- 
tion required by the terms of the mortgage. 


Income Account Six Months Ended Dec. 31, 1943 
Rental income after rebates, allowances, etc $936,953 
Concession income and miscel. income, including int. earned 66,353 
Wetel.... oases . . $1,003,306 
Operating and administrative expenses 307,682 
New York City real estate taxes 227,544 
Interest on first mortgage loan 100,089 
Net inc. for calculation of int. rey. to be paid Feb. 1, 1944 $367,991 
Depreciation of fixed assets : 70,553 
Interest on 542% cumulative income bonds : 151,368 

Adjustment upon surrender and retirement of corporation's 
inc. bonds after deduc. of disc. on bonds applic. thereto_ 108,229 
Amortization of first mortgage loan expense_- Sicicbekeuteedhia 2,369 
Prof. before amort. of disc. on bonds issued upon reorgan. $35,472 


Note—In accordance 


which 512% 


with 


the 


provisions 
cumulative income bonds are outstanding, interest thereon 


of 


the 


is payable Feb. 1, 1944 in the amount of $107,090. 


Balance Sheet as at Dec. 


Assets—Cash and bank balances, 
(market value $754,350) at 
(less reserve), 


ment securities 


receivable 


$19,515; 


fixed 


31, 


1943 


indenture 


under 


$492,218; United States Govern- 


cost, 
assets 


(less 


$750,000; 
depreciation of 


accounts 


$1,339,791), $11,305,609; prepaid expenses and deferred charges, $135,- 


729; total, $12,703,071. 


Liabilities—Interest required to be paid Feb. 


1, 1944, $107,090; 


in- 


terest accrued—first mortgage loan, $33,223: amortization of first 
mortgage loan payable within. one year, $118,243; accounts payable 
and accruals, $66,596; 342° first mortgage loan, due Feb. 1, 1961, 


$5,577,056; 542% 


cumulative income bonds, due Aug. 1, 


1963 (including 


interest accrued thereon of $2,385,616), $7,740,116: deferred liabilities 


and credits, $335,096; 


V. 158, p. 1172. 


capital stock 
amortization of discount on bonds, Dr$1,426,484: 


(par $1), 


$152,135; 


total, 


Lionel Corp.—To Pay Extra Dividend— 
The directors have declared an extra dividend of 15 cents per 
share and the usual quarterly dividend of 15 cents per share on the 
common stock, par $10, payable Feb. 29 to holders of record Feb. 9. 


During 1943, 


the company paid the following extras: 


15 cents, and on Nov. 30, 35 cents.—V. 158, p. 1639. 


deficit before 
$12,703,071.— 


On Feb. 27, 


Loew’s Boston Theatres Co.—Extra Distribution— 


An extra dividend of 10 cents per share and the usual quarterly 
dividend of 15 cents per share have been declared on the common 


stock, par $25, both payable Feb. 1 to holders of record Jan. 22. 


An 


extra of like amount was paid on Feb, 1, July 31 and Nov. 1, last year. 


—V. 158, p. 1639. 





Loew’s, Inc. 


Annual Report— 


Consolidated Income Account for Years Ended Aug. 31 
(Incl. wholly owned and partly owned subs. and affiliated cos.) 


Theatre receipts, rentals $ 
ete. 152,203,111 130,052,920 124,213,557 


& sales of films; 


1943 
$ 


1942 
$ 


1941 


1940 


$ 
133,375,151, 








Rent income ___-___«-_ 2,631;077 2,457,388 2,431,834 2,468,133 
Miscellaneous income 2,402,757 2,070,553 1,764,489 1,746,836 
Other income____--____ 690,415 631,219 560,153 713,172 

Total income___-____ 157,927,360 135,212,080 128,970,033 138,303,292 
Operation of theatres & 

office buildings (incl. 

film rental exp.)__-. 40,894,055 35,458,909 32,836,509 34,716,305 
Oper. of film distribut’n 14,137,010 12,759,407 12,008,935 11,784,683 
Amortization of films. 42,168,335 44,780,348 44,300,517 52,179,936 
Cost of film advertising 

accessories ______~_— 357,227 514,013 664,695 661,079 
Producers’ share of film 

remteies 2.50... at 4,277,235 3,165,540 5,703,793 9,061,210 
Gen. and adm. exp.___ 2,419,965 2,173,084 1,911,514 1,941,514 
Real estate and other 

CT REE ce Cane) a 8,916,675 7,824,391 6,018,046 5,112,068 
Rent on leased prop. 3,477,303 3,428,354 3,549,166 3,584,127 
Int..on debs. and notes 

payable (Loew’s, Inc.) 515,313 513,809 473,303 520,842 
Int. on bonds, mtges. 

and notes payable___ 1,204,967 1,262,134 1,330,763 1,351,778 
Amort. of bond disc’t 

and expense_____-__~_ 275,335 297,105 237,841 263,493 
Prov. -for. contingencies_ aie Gate: Pa Yo 1,000,000 2,000,000 
Depr.. of- bldgs. & equip. 3,429,034 ~ 3,270, 3,190,031 3,551,357 
‘Federal -income taxes-— 5,453,286 4,955,851 3,722,875 1,800,855 
“Fed. excess profits taxes 15,786,584 1,976,661 aneee: 
Minority interest share 
~~» affiliated. corporations 660,265 559,974 419,297 683,730 
Write-downs of invest- 

ments and advances- ___.__ 35,044 70,030 45,753 
Pref. divs.—subs. and 

Mi 2 wacko ag dslimnbovaiecacnc 101,271 94,862 98,342 99,983 
Loss on*sale of capital 

asset of partly owned “§ 
pe Scene > 5 | SER ieee neeseaaa > 
Miscellaneous. deductions 62,028 9,323 57,045 36,109 
Net .undistributed:inc.— 

partly” owned corps.__ DE eee ee ee ee 

Net. profit-- 2. 22. 13,422,853 12,132,606 11,134,593 8,908,470 
Preférred .-dividends--_-. ~~ = ______ 442,071 884,143 887,718 
Common divs. (cash) -__ 6,672,287 4,997,086 4,997,084 3,331,386 
Shares. com. stock’ out- 

Standing (no par)-__~— 1,675,213 1,665,713 1,665,713 1,665,713 
Earnings. per share on 

common © stock______~- $8.01 $7.02 $6.15 $4.82 

Consolidated Balance Sheet, Aug. 31, 1943 
Assets—Cash, ° $26,678,828; U. S. Govt. securities—at cost (market 


value $14,542,000), $14,515,507; U. S. War Savings bonds, Series ‘F’’ 
(current redemption value), $3,115,904; foreign government securities 
—at cost (foreign market value $427,000), $428,319; notes receivable, 
$36,881; accounts receivable, $4,405,839; inventories—at cost, $52,- 
560,793; due from affiliated corporations, $29,810; advances to outside 
producers, $20,091;.mortgage and interest payments, $146,092; net 
assets in neutral countries in continental Europe, $1,721,722; 
investments and other assets, $14,556,762; fixed assets (less reserve 
for depreciation. of $29,613,606), $70,559,679; prepayments and general, 
$2,555,866; bond. discount and expense, $757,568; preliminary and 
development expense—foreign, $385,832; total, $192,475,493. 


Liabilities—Accounts payable and accruals, $7,001,049; accrued in- 
terest, $203,425; domestic and foreign taxes, $29,090,008; due to 
foreign banks, $674,509; sinking fund and instalment payments due 
within one year, $2,296,339; due to affiliated corporations, $9,783; 
securities from tenants, film rentals and other deferred credits, $515,- 
291; reserve for general contingencies, $2,021,774; funded debt, 
$32,763,137; wholly owned subsidiaries’ preferred stock, $1,814,800; 
common stock (1,675,213 shares, no par), $44,213,211; earned surplus, 
$71,872,167; total,$192,475;493.—V. 158, p. 2554. 


Los Angeles Pacific Co.—Tenders Sought— 
The Pacific Electric Ry. Co., Pacific Electric Building, Los Angeles, 


‘Calif., will until noon on’Feb. 23, 1944, receive bids for the sale to it 





f Los Angeles Pacific Co. first refunding mortgage bonds due Jan. 1, 
195C, to an amount sufficient to exhaust the sum of $5,026, now held 

the sinking fund, at prices to be named by the holders, plus 
accrued interest.to and including date such bonds are urrendered 
but in no event later than to and incl. Feb. 29, 1944-—V. 157, p. 641. 


Louisville & Nashville RR.—$2 Distribution— 


The directors on Jen. 20 declared a dividend of $2 per share on the 


capital stock, payable March 3 to holders of record Feb. 1. In 1943, 
the company paid $2 per share on March 3, $3 per Share on Aug. 30 
and $2 per share on Dec. 24.—V. 159, p. 9. 

Lukens Steel Co.—Debentures Called— 

The company has called for redemption as of March 1, 1944, for 
account of the sinking fund, a total of $79,000 of 4%4% sinking fund 
debentures due June 1, 1952, at 100 and interest. Payment will be 
made at the Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad 


Street, Philadelphia, Pa.—V. 158, p. 1639. 


Lynch Corp.—1943 Earnings $2 A Share— 


The company is expanding its production schedules for tractor and 
ing to J. L. Watts, Secretary. Net earnings for 1942, after deducting 
the refund paid in settlement of the company’s liabilities under 
renegotiation, amounted to $2.90 a share. 

The corporation’s present backlog consists largely of orders for the 


company’s regular products on high priority ratings, it was stated. 
—V. 158, p. 2470. 

Mack Trucks, Inc. — Creates Contract Termination 
Department— 

Appointment of George J. Hubert as Manager of the corporation’s 
newly created Contract Termination Department, was announced 


recently by C. T. Ruhf, President. In making the announcement, Mr. 
Ruhf declared that the company is devoting almost 100% of its pro- 
duction to war materials and has had no major contract terminations 
to date, but is organizing and preparing for the complexities attendant 
on the termination phase of war production contracts. 

In his present position Mr. Hubert will work in close alliance with 
J. E. Savacool, Vice-President and Comptroller, and all policies of this 
new department will emanate from the Comptroller’s office.—vV. 159, 
p. 217. 


Marine Magnesium Products Corp.—1214-Cent Div.— 


A dividend of 1242 cents per share has been declared on the common 
stock, par $1, payable Feb. 10 to holders of record Jan. 31. A similar 
distribution was made on July 10, last year, which the first 
payment since Dec., 1941. 


was 


Marion-Reserve Power Co.—New Conirol— 
See Ohio Public Service Co.—V. 158, p. 2192. 


Market Street Ry., San Francisco—Appeals Fare Cut 
Order— 


The company has appealed from the reaffirmed order of the Cali- 
fornia Railroad Commission that it reduce its basic trolley and bus 
rate in San Francisco from 7 to 6 cents. Stay of the order pending 
adjudication is asked. _ 

The petition, which is made to the California Supreme Court, js 
in line with company’s statement at the time of the petition for 
rehearing before the Commission that if rehearing were not granted 
recourse to courts would be taken. 

The fare reduction has been deferred by the Commission to Feb. 11 
in connection with consideration of the rehearing petition. 

Company in court petition says it is prepared to impound one cent 
cut of each seven cents collected after Feb. 11. It charges that the Com- 
mission order violates due process requirements and is arbitrary and 
capricious.—V. 158, p. 2582. 


Mayfair Investment Co., Los Angeles, Calif.—$1 Div. 


The directors have declared a dividend of $1 per share on the 
common stock; no par valué, payable Feb. 1 to holders of record 
Jan. 20. In addition to four quarterly dividends of 50 cents each 
paid during 1943, the company last year made extra distributions as 
mage May 1, 25 cents; Aug. 2, 50 cents; and Nov. 1, $2.25.—V. 158, 
p. 1734. 


Meier & Frank Co., Inc.—Extra Distribution— 


An extra dividend of 25 cents per share and the usual quarterly 
dividend of 15 cents per share have been declared on the common 
stock, par $10, both payabl Jan. 31 to holders of record Jan. 24, 
An — of 15 cents per share was paid on Jan. 29, last year.—V. 157, 
p. 475, 


(The) Mengel Co. — Renegotiation Proceedings Com- 
pleted— 


Alvin A. Voit, President, on Jan. 21 announced that ‘renegotiation 
proceedings for the year 1942 have been completed, which includes 
final determination by the War Department Price Adjustment Board. 

Mage is a change in the earnings as reported for the year.” 
—Vv. pip. 28, 


Merchants Fire Assurance Corp. (N. Y.)—Extra Div. 
An extra dividend of 25 cents per share and the usual semi-annual 
dividend of 75 cents per share have been declared on the common 
stock, par $5, both payable Feb. 3 to holders of record Jan. 24. Similar 


‘payments were made on Feb.-2 and Aug. 3, last year, and on Feb. 3 


and Aug. 4, 1942.—V. 157, p. 555. 


Merritt-Chapman & Scott Corp.—Accrued Dividend— 


A dividend of $1.62'%2 per share has been declared on account of 
accumulations on the 642% cumulative preferred A stock, payable, 
March 10 to holders of record Feb. 15. Payments last year were as 
follows: March 10, June 1 and Sept. 1, $1,6242 each; and Dec. 1, $8.12%. 

Arrearages as at Dec, 2, 1943, amounted to $17.50 per share.—V. 157, 
p. 1651. 


Middle West Corp.—Gets Order to Divest Itself of All 
Properties Except Kentucky and Illinois Companies— 


The Securities and Exchange Commission on Jan. 25 publishéd its 
opinion and order in the integration proceedings under Section 11] (b) 
(1) of the Public Utility Holding Company Act of 1935, dealing with 
the holding company system of The Middle West Corp. The Middle 
West system contains subsidiaries operating in 15 States and in Canada 
and Mexico. The system companies operate electric and gas utility 
businesses, are engaged in natural gas production and transmission, 
steam heating, water supply, urban and interurban railroad and bus 
transportation, ice manufacture and distribution, sewerage, and real 
estate. This description does not include the extensive operations of 
subsidiaries of Midland United Co., a registered public utility holding 
company, some of whose securities are held by The Middle West Corp. 
Midland United is now in reorganization under Chapter X of the 
Bankruptcy Act, and the application of Section 11 (b) (1) to its 
system’ was not considered in the present proceedings. 

The Middle West Corp. owns directly the securities of many utility 
operating companies. The largest group of such operations centers 
in the Illinois and Kentucky section of the country, and they are con- 
ducted by Central Illinois Public Service Co. and Kentucky Utilities Co. 
The latter has three small subsidiaries operating at the fringes of the 
territory; they are: Old Dominion Power Co., Dixie Power & Light Co., 
and South Fulton Light & Pewer Co. The aggregate electric utility 
plant of Central Illinois, Kentucky Utilities and its subsidiaries is about 
$125,500,000. 

Middle West stated that its primary interest was in retaining con- 
trol of this group of companies. It expressed a willingness t@ dispose 
of other properties. The Commission, after considering the application ~ 
of Section 11 (b) (1), found that no other interests could be retained 
and ordered a disposition by Middle West of all of its interests other 
than those which Middle West desired to keep. Thus the opinion of 
the Commission represents a major step in bringing about the geeo- 
graphical integration of the present huge, scattered; Middle West 
system, 

The Commission did not find that Middle West could permanentiy 
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retain all of the properties of Central llinois, and its subsidiaries, and 
Kentucky Utilities, and its subsidiaries. Before the Commission could 
do so it would be necessary to tind that those properties at present 
constitute a single integrated utility system within the meaning of the 
Holding Company Act or, if more than one integrated system, that 
the systems could be kept together. It would also be necessary to find 
that non-utility operations controlled. by these companies could be 
kept with the utility operations. The Commission made no such find- 
ings. However, there is a possibility that Middle West might acauire 
interest in ‘certain Indiana utility properties now controlled by Midland 
Unitea which are adjacent to the companies Middle West desires to 
keep. The Commission decided to await the acquisition and to con- 
sider what new system or systems could be evolved for retention by 
Middle West out of its preesnt holdings and properties to be acquired. 
Thus jurisdiction .to, pass on the precise outlines of the properties 
retainable by Middle West was reserved, and Middle West will be 
subject to further orders of disposition which will be appropriate- in 


view of future circumstances. 

Kentucky Utilities Co. is itself a registered holding company and 
subject to the provisions of Section 11 (b) (1). Since the Commission 
made no findings on the application of that section to the Kentucky 
Utilities system as part of the Middle West system,. but reserved 
decision, it determined to make a similar reservation of decision re- 
specting Kentucky Utilities Co. as a holding company. Thus Kentucky 
Utilities Co. is subject to further order of the Commission to effect 
compliance of its system with Section 11 (b) (1). 

The second major group of utility properties now controlled by The 
Middle West Corp. lies in the States of Texas, Oklahoma, Arkansas and 
Louisiana. Most of these properties are owned. by subsidiaries of 
Central and South West Utilities Co., a subsidiary of The Middle West 
Corp., and itself a registered public utility holding company. Although 
The Middle: West Corp. expressed a willingness to divest itself of this 
group cf properties, it insisted that these utility properties could be 
retained together within a single system. The staff of the Commission 
in the presentation of the case recommended that the Commission find 
that these properties constitute at least five separate svstems. After 
studying the record it appeared tentatively to the Commission that the 
major properties formed two integrated systems. One of these con- 
stituted the electric properties of Public Service Co. of Oklahoma, 
Southwestern Gas & Electric Co., Southwestern Light & Power Co., 
and Oklahoma Power & Water Co.; and the second large system con- 
sisted of the electric assets of West Texas Utilities Co., Central Power & 
Light Co., and Pecos Valley Power & Light Co. Included in the latter 
system are the properties of a small Mexican subsidiary known as 
Compania Electrica de Matamoros, 8S. A. 

Since the staff argued that there were at least five systems, 
respondents argued that there was only one system and the Commission 
tentatively believes that there are two systems, it was considered the 
appropriate course to extend an opportunity for further argument on 
the question of how many integrated systems were formed by the 
subsidiaries of Central and South West Utilities Co. The Commission, 
therefore, did not decide whether these subsidiaries could be kept 
together, but reserved jurisdiction pending further argument to be set 
by order of the Commission. 

Notwithstanding this reservation of jurisdiction, the Commission was 
able to decide definitely that certain disconnected utility and non-in- 
cidental, non-utility businesses in the Central and South West Utilities 
system could nct be retained. That system is, therefore, under a pres- 
ent final order to dispose of the Pine Valley electric properties of Pub- 
lic Service Co. of Oklahoma, the gas properties of Oklahoma Power 
and Water Co. (except for those properties necessary to provide fuel 
for the generation of electricity), Pittsburgh County Railway, the water 
properties of Oklahoma Power and Water Co., the interests in Mc- 
Alester Canning Co., utility properties of West Texas Utilities Co. in 
the Dalhart and Texline areas, the utility properties of Central Power 
and Light ‘Co. in the Big Bend, Zapata and Pleasanton areas, and the 
properties of a Mexican subsidiary—-Compania Electrica de Ojinaga, 

A 


since 


S. A. 

After the record in-the proceedings was closed the respondents of- 
fered to introduce further evidence on the retainability of certain gas, 
water and ice businesses_of the subsidiaries of Central and South West 
Utilities Co. ~The Commission determined to extend to the respondents 
a period of 15 days after the date ofits order in the case within which 
to apply for rehearing to consider the, propesed additional evidence. 
The Commission. entered no.order of disposition of properties as to 
which - new- evidence. is to be introduced, but reserved jurisdiction on 
the retainability of those properties. 

The opinion of the Commission disposes of the Section 11. (b)- (1) 
issues as they relate to several smaller holding company systems within 
the large Middle West system. American .Public. Service. Co., a regis- 
tered holding company and a subsidiary of Central and South. West 
Utilities Co., was. permitted to retain the assets of its subsidiary, West 
Texas Utilities _Co., exclusive of the non-retainable. utility. properties of 
that company previously noted in the Dalhart.and Texline areas. Fur- 

‘ther evidence on non-utility businesses of the Central and South West 
utility system: may affect the retention by American Public Service Co. 
of certain non-utility businesses controlled through it. 


In addition, the Commission considered the application of Section 11 
(b) (1) to the holding company system of Arkansas-Missouri Power 
Corp., a registered holding company and a subsidiary of the Middle 
West Corp. It found that this company could retain its present system 
with the exception of certain small utility properties in and around 
Piedmont, Mo., and between Arcadia and Old Mines, Mo. There was 
no evidence that a small ice business ccntrolled by this system could 
be retained under the Act, and its disposition was ordered. 

In view of the various questions not finally passed on by the Com- 
mission in its opinion, further proceedings will be necessary under 
Section 11 (b) (1). Such proceedings are provided for in the order 
of the Commission, and are described in the following list which shows 
also what the Commission ordered to be done with respect to the en- 
tire holdings of the system. 


Middle West Is Not Ordered to Dispose of the Following Companies 
Pending Completion of the Midland United Reorganization: 


Central Illinois Public Service Co. Kentucky Utilities Co. 
Dellwood Park Co. Old Dominion Power Co. 
Central Illinois Traction Co. Dixie Power & Light Co. 
Chicago and Joliet Electric Ry. South Fulton Light and Power 
Southern Illinois Ry. and Pwr. Co. 
Mattoon Gas Light and Coke Co. 


Middle West Must Dispose of: 
Michigan Gas and Electric Co. 
Electric Light & Power Co. 
Missouri Gas & Electric Serv. Co. 
Pecos Valley Power & Light Co. 
The Albion Gas Light Company 
Copper District Power Company 
Arkansas-Missouri Power Corp. 
East Missouri Power Company 
Middle W. Util. Co. of Canada Ltd. 
Great Lakes Power Co., Ltd. 
The International Transit Co. 
The Lake Superior Power Co. 
Northern Pub. Serv. Corp., Ltd. 
Winnipeg Heating Co., Ltd. 
Bureau of Safety 
Illinois Stock Transfer Co. 
Middle West Service Co. 
Insurance Trust Fund 
Port Isabel Corporation 
City Ice Co. of Kansas City 
Central Ice Service Company 
Dodson Water Company 
Western Ice Service Company 
So.-Henke Ice & Storage Co. 
Consumers Ice Company 
Marquette County Elec. Ry. Co. 
The Floyd Engineering and Con- 
tracting Company 


Central and South West Util. Co. 
Central Power & Light Co. 
Compania Electrica de Mata- 
moros, S. A. 
Compania Electrica de Ojinaga, 


S.A. 
Public Service Co. of Okla. 
Southwestern Light & Pwr. Co. 
The Lawton Corp. 
Pittsburgh County Ry. Co. 
Peoples Ice Co. 
Southwestern Gas & Elec. Co. 
Southwest Ark. Util, Corp. 
American Public Service Co. 
West Texas Utilities Co. 
West Vernon Sewer Co. 
Robey & Northern RR. Co. 
McAlester Canning Co, 
North West Utilities Company 
Lake Superior Dist. Power Co. 
Ashland Light, Pwr. & St. Ry. 
Ironwood and Bessemer Ry. & 
Light Co. 
Northwestern Pub. Service Co. 
Wisconsin Power and Light Co. 
So. Beloit Water, Gas & El. Co. 
Beloit Waterpower. Co. 
Kesheena Improvement Co. 
The Kansas Electric Power Co. Fitzgerald Laboratories of Can- 
Oklahoma Power and Water Co. ada, Limited 


Central and South West Utilities Company, Pending Reargument Is Not 
Ordered to Dispose of: 


The Lawton Corporation 
Peoples Ice Company 
Southwestern Gas & Electric Co. 
Arerican Public Service Company 
West Texas Utilities Company 


Central Power and Light Company 
Compania Electrica de Mata- 
moros, 8. A. 
Public Service Company of Okla. 
Southwestern Light & Power Co. 


Central and South West Utilities Company Must Dispose of: 
The Pine Valley properties of The properties of Central Power 
Public Service Co. of Oklahoma and Light Co. in the Big Bend, 
Robey & Northern Railroad Co. Pleasanton, and Zapata areas 
Pittsburgh County Railway Co. Compania Electrica de Ojinaga, 
McAlester Canning Company S.A 
The properties of West Texas 
Utilities Company in the Dal- 
hart and Texliine areas 


Arkansas-Missouri Power Corp. Can Keep: 
The integrated portion of Eastern Missouri Power Company's electric 
utility assets 
Arkansas-Missouri Power Corp. Must Dispose of: 
The non-integrated utility assets in Piedmont and between Arcadia and 
Old Mines, Missouri, and it must also dispose of its ice business 
American Public Service Ce. Can Keep: 
The integrated portion of West Texas Utilities Company 
American Public Service Co. Must Dispose of: 


The Dalhart and Texline properties of West Texas Utilities Company 
The gas properties of West Texas Utilities Company 


Jurisdiction Is Reserved Over the Following Matters: 


(1) The precise limit of properties retainable by Middle West in view 
of possible acquisition of Public Service of Indiana in the reorganiza- 
tion of Midland United Company.* 

(2) Jurisdiction is reserved to consider the application of Section 11 
(b) (1) to Kentucky Utilities Company as a.registered holding company 

(3) Jurisdiction is reserved to consider the number of. integrated 
systems within the control of Central and South West Utilities Company 
and, if there are several such systems, their retainability under Section 
11 (b) (1). 

(4) Jurisdiction is reserved to consider further evidence with respect 
to the gas, water and ice businesses in the Central and South West 
Utilities Company system, with the exception of such businesses as are 
associated with non-retainable utility properties in the Dalhart, Tex- 
line, Big Bend, Pleasanton, and Zapata areas, which utility properties 
have been found to be unretainable. 

(5) Jurisdiction is reserves to consider the request of any holding 
company required to limit itself to a single system that it be other- 
wise limited to an integrated system within its control. (This applies 
now to Arkansas-Missouri Power Corp. and may apply to Central and 
South West Utilities Co. after further argument.) 

*No order is presently entered respecting the gas and non-utility 
businesses of Central Illinois Public Service Co. (and its subsidiaries), 
or Kentucky Utilities Co. (and its subsidiaries). When the limit of 
retainable utility properties is determined, retainability of these gas 
and non-utility businesses will have to be passed on.—V. 159, p. 10. 


Midwest Vessel Corp.—Protest Still Pending— 


J. S. Fleek, President, on Jan. 20 stated in substance as follows: 

The annual meeting of stockholders will be held at Cleveland, Ohio, 
Feb. 1, 1944, for the election of directors. Presently there is nothing 
else to the knowledge of the management to be brought before the 
meeting. 

The company has entered upon liquidation, as reported Dec. 11, 1943, 
but the company’s protest against the proposed assessment for income 
and excess profits taxes is still pending and has to be disposed of 
before the liquidation can be completed.—V. 158, p. 2471. 


Miller Manufacturing Co., Detroit—New Name— 
See Miller Tool & Manufacturing Co. below. 


Miller Tool & Mfg. Co., Detroit—Changes Name— 


The stockholders at the annual meeting on Jan. 21 voted to change 
the company’s name to Miller Manufacturing Co. They also ratified 
resolutions providing for the indemnification of officers and directors, 
and the adoption of a stock pur¢hase plan for administrative and 
plant personnel.—V. 158, p. 2583. 


Milwaukee Electric Railway & Transport Co—Would 


Retire Bonds and Stock— 

A joint declaration has been filed with the SEC pursuant to the 
Public Utility Holding Company Act of 1935 by Milwaukee Electric 
Railway & Transport Co. and by Wisconsin Eléctric Power Co., 
whereby the Transport Company proposes (a) to redeem on March 1, 
1944, at. par plus accrued interest $200,000 first mortgage 4% bonds 
owned by Wisconsin Electric Power Co.. and pledged as collateral to 
the latter company’s mortgage and deed of trust dated Oct. 28, 1938, 
and (b) to purchase for cash at par for retirement 8,000 shares of its 
capital stock (par $800,000) from. Wisconsin Electric Power Co. Wis- 
consin Electric Power Co. seeks authorization to surrender the bonds 
and the stock on the basis described.—V. 158, p. 2049. 


The gas properties of West Texas 
Utilities Company 


Minnesota Transfer Ry. Co.—Tenders Sought— 

The First Trust Company of St. Paul State Bank, trustee, First 
National Bank Building, St. Paul, Minn., will until noon of March 1, 
1944, receive bids for the sale to it of ist mtge. 3%4% bonds due 
June 1, 1956, to an amount sufficient to exhaust the sum of $20,845 
(held in the sinking fund). Bonds offered at prices which are lowest 
in the judgment of the trustee will be accepted at the tender price, 
plus accrued interest at the coupon rate of 3%4%.—V. 157, p. 1183. 


Mississippi Power & Light Co.—Case Settled— 


The Federal Power Commission has approved the accounting class- 
ifications by the company which establish nearly $13,000,000 as write- 
ups or other excesses over original cost on company’s books. 

It also agreed to a proposal by the company that the Commissoin 
terminate two suits pending in the Court of Appeals and a District 
Court. One of the suits involves the Commission’s efforts to locate 
and examine books and records of the predecessors of the Mississippi 
company. 

Under terms of the order announced the “company will eliminate 
from its plant accounts amounts aggregating $12,694,920 in write-ups, 
inflation or excess of acquisition costs over original costs and various 
erroneous items,’’ the Commission said. 

The order provides that: 

(1) Company charge amounts totaling $6,354,228 to earned surplus 
or to capital surplus provided the capital surplus is properly created 
for such purpose. 

(2) Charge amounts totaling $677,024 to earned surplus accou-t. 

(3) Charge $94,981 to miscellaneous long-term debt. 

(4) Charges $856,226 to reserve for depreciation of electric plant. 

(5) Charge $301,771 to capital stock expense. 

(6) Charge $729,526 to unamorizted debt discount and expense. 

(7) Charge $198,412 to existing capital surplus. 

(8) Amortize $3,482,747 established by the company as representing 
excess of acquisition cost over determined original cost of acquired 
properties over a period of 15 years beginning with 1944 by accruing 
through charges to its miscellaneous amortization account and con- 
current credits to account 252 reserve for amortization of electric 
plant acquisition adjustments.—V. 159, p. 10. 


Missouri-Kansas-Texas RR.—New Director— 
Frank Phillips, Chairman of the Phillips Petroleum Co., has been 
elected a director.—V. 159, p. 10. 


Montour RR.—Earnings— 

December— 1943 1942 
Gross from railway---- $231,153 $202,837 
Net from railway *4,486 62,240 
Net ry. oper. income-_-_- *9,315 50,744 

From January 1— 

Gross from railway_-_-- 2,865,049 2,715,903 

Net from railway 928,694 1,109,265 

Net ry. oper. income___ 674,685 819,091 
*Deficit.—V. 159, p. 10. 


Morris Plan Co. of Rhode Island—To Convert— 


The stockholders at their annual meeting held on Jan. 21 approved 
a recommendation by the directors that this company be converted 
into a general commercia) banking institution under the State bank- 
ing laws of Rhode Island. 

Henry B. Cross, President, to:d the stockholders that this move will 


1940 
$132,455 
45,895 
27,315 
2,222,563 


915,735 
875,040 


1941 
$180,499 

30,673 

35,624 


2,402,647 
987,927 
826,403 


not change the main character of the company’s business, that of 
making small loans, but that it will make it possible for the bank to 
extend its services to customers by providing deposit and other general 
banking facilities. A group of directors and officers were appointed 
to provide for the incorporation of the bank which will . ultimately 
acquire all the assets and liabilities of the Morris Plan Co. 

Gross earnings in 1943, it was reported, were $345,039 as against 
page in me 5 agg Sage Expenses for 1943 totaled $308,306, or 
a decrease o F - et profit in 1943 was 
with $36,489 in 1942. . Oe oe ee 

It was pointed out that 57 out of the 91 Morris Plan institutions in 
the country already are operated as banks of deposit.—V. 155; p. 1680. 


Motor Wheel Corp.—To Pay 30-Cent Dividend— 


The directors have declared a dividend of 30 cents ; 
per share on 
the common stock, par $5, payable March 10 to holders of record 
Feb. 18. Payments last year were as follows: March 10, June 10 and 
Sept. 10, 20 cents each; and Dec. 10, 30 cents.—V. 158, p. 2472. 


Mueller Brass Co.—Earnings— 

Years Ended Noyv..30— 1943 *1942 
Net sales ana ~ pn ~ =a -+ --~--~-----+~_~----.~ $36,778,631 -$29;913,385 
Less renegotiation adjustment._....-.__._.-__ - 2,600,000 2.750.000 


-- $34,178,631 $27,163,385 
77,228 25,394 





Tota] ___. Leeiore a rae lala adeaies 
Interest, royalties, and. miscellaneous. other inc. 





Total income —___-_ Baca cht dale ia arate 
Cost of products sold_____- priate aule de bila lel ‘anaes Suen ise 
Selling, administrative and general expenses__ 1,297.416 1,284,066 
Additional amort. of emerg. facil. for prior yrs. : 71.477 ; 
Payments to trustees for employees’ retire. fund 111.071 
Interest expense ______ ae ‘ ‘ 56,769 
Miscellaneous charges 7 7.181 
tFederal taxes on income—estimated 2,960,000 


73,135 
6,000 
11,738 
3,449,832 





Net profit ‘<P $1,037 ; 7 
t : et eI Ce ,037,952 1,284, 
Provision for contingent wartime & post-war were whey 


adjustments and expenses 350,000 





$934,875 
424,788 438,061 
$3.91 $3.52 


*The earnings for the year ended Nov. 30, 1942, has been revised 
to reflect the effect of provision in the amount $2,750,000 for renego- 
tiation of war contracts which, after credit for applicable taxes on 
income, reduced the profit transferred to surplus by the amount of 
$649,832. tIncluding excess profits taxes of $2,850,000 in 1943 and 
in tele ee refund of excess profits of $325,000 

§ in 2 and credi i ti 
in tam of Gat Sauee ta edit of $40,000 in 1943 for reduction 


The provision of depreciation of property, plant and equi 
{ 4 quipment and 
ne pn yo ad facilities (including in 1943 additional 
ation o : or prior years) amount t y i 
and $376,920 in 1942. r Snes aww 


Balance Sheet, Nov. 30, 1943 


i Assets—Cash, $3,409,874; U. S. Government obligation (net), $1,- 
739,258; trade accounts receivable (less reserve $80,000), $2,439 264; 
inventories, $4,532,534; investment in wholly-owned subsidiary, at cost 
(less losses of subsidiary since acquisition), $55,249: post-war refund of 
Federal excess profits tax (estimated), $335,718: miscellaneous notes, 
accounts, and investments (less reserves of $30,874), $14,137; traveling 
advances and accounts—employees, $11,660; property, plant and equip- 
ment (net), $3,430,517; patents, trade-marks, and licenses (less 
amortization), $2,414; taxes and insurance, $276,613; total, $16,247,238. 


Liabilities—Notes payable to banks, $2,400,000; trade a - 
534; renegotiation refund for.the year ended Nov. 30, 1942 9628 650: 
pay rolls and other compensation; $448,351; taxes, other than taxes 
on income, $266,661; dividend—payable Dec. 27, 1943, $107,518; de- 
posits by employees for. purchase of War Savings Bonds, $51,555; 
miscellaneous, $18,723; Federal taxes on income (less U.S. Treasury 
Notes, Tax Series-C of $3,250,000), $180,663; renegotiation adjustment 
for the year ended, Nov. 30, -1943, $2,600,000; reserve for contingencies, 
$51,175; reserve for contingent wartime and post-war adjustments and 
santo ena aioe a act ‘per $1), $265,517; capital surplus, 

‘ ; ; reciation surplus, ,518; . 
wink “bis acriee. p $97,518; earned surplus, $5,417,600; 


Nete—In connection with notes payable to banks, the company has 


Surplus - ; ‘ 
Cash dividends paid i E 
Earnings per share. : 


$1,037,952 


-entered-inte a bank credit agreement (V loan) permitting borrowing 


up to a-maximum of $4,800,000. The agreement provides, amo 

other things; that the company shall not permit its net current ome 

to decline below. $3,000,000, that dividends paid after Nov. 30, 1942, 

will not exceed 75% of the net earnings of the company subsequent to 

pas age a that no pe shall’ be paid unless the net curfent 
e company, after deduction of the divi 

amount to at least $3,500,000.—V. 158, p. 1476. pete Bs a 


Nash-Kelvinater Corp. (& Subs.)—Earnings— 


- 3 Months Ended Dec. 31— 1943 1942 
Net profit_._- .- $1,060,261 $654,931 $885,153 
tEarnings per share $0.25 $0.15 $0.21 
“After depreciation, interest and Federal income and excess profits 
taxes. +On 4,291,202 common shares outstanding. tAfter charges, 
pg one al Fay a ee and a proportionate reserve 
- excess profits tax. Provision for i 
to ie Bac aee. neome taxes amounted 
The dollar value of output during the three months ended Dec. 31 
1943, was $68,680,438, an increase of more than 100% compared with 
yg = en war production for the same fiscal quarter of 1943.— 
° , Pp. 3 


1941 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


December— ; 1943 1942 1941 1940 
Gross from railway... $3,698,519 $3,301,532 $1,874,571 $1.552.600 
Net from railway 1,506,811 1,546,780 570,200 567,339 
Net ry. oper. income___ 586,072 586,749 345,747 363.932 


From Jan. 1— 
Gross from railway___ 30,928,868 19,668,767 15,632,633 
Net from railway 11,266,081 5,540,611 3,482,740 
Net ry. oper. income___ 5,702,913 3,309,419 2,069,426 


—V. 159, p. 11. 


42,284,020 
15,824,960 
5,083,496 


National Bearing Metals Corp.—New Treasurer— 


Kempton Dunn, Treasurer of American Brake Shoe Co. of N 
has been elected Treasurer.—V. 156, p. 257. ; wit 5 ag 


National Can Corp.—Chairman of the Board, Etc.— 


The company has advised the New York Stock Exchange that. on 
Dec. 2, 1943, Charles B. Wiggin was elected a divestas te fill the 
vacancy created by the resignation of Robert F. Brown, and C. L. 
Thompson was elected Chairman of the board. F. B. McNamara was 
elected Assistant Secretary and Assistant Treasurer to fill the vacancy 
created by the resignation of C. R. Jeffers.—V. 158, p. 1351. 


National Investors Corp.—Earnings— 


Years Ended Dec. 31— 1943 
Cash divs. and interest income____ $448,165 
General expenses 60,593 
Expenses ‘in connection with regis- 

a under Securities Act of 

193 


1942 
$495,273 
63,974 


1941 
$606,205 
138,389 


2,811 
27,236 
3,155 


$398.098 
373,569 





$380,030 
380,456 


‘ Balance Sheet, Dec. 31, 19438 7 
Assets—Cash in banks, $93,802; investments in common s 
cost), $8,152,535; dividends receivable, etc., $10,573; total, ppt yy 
Liabilities—Due for capital stock repurchased for retirement, $708: 
reserves for expenses, taxes, etc., $5,129; capital stock ($1 par), 
$1,548,782; surplus, $6,702,291; total, $8,256,910.—V. 158, p. 2472. ; 


$448 362 
480,781 
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National Lead Co.—New Director— 


J. A. Martino, Assistant Controller, has been 
—V. 158, p. 1535. 


National Life Insurance Co., Montpelier, Vt.—New Of- 
ficials Elected— : 
L. Douglas Meredith, Vice-President, has been elected Chairman of 


i j s Treasurer. 
the Finance Committee, and Robert M. Tracy as TI ies: 
Elbert S. Brigham has been reelected President of the company. 


V. 159, p. 383. 
National Oats Co.—25-Cent Distribution— 


ivi ; he common 
A dividend of 25 cents per share has been declared on t 
stock, no par value, payable March 1 to holders of Sy gpd yt = Bat 
Distributions during 1943 were as follows: March 1, June 1 an ept. 1, 
25 cents each; and Dec. 1, 40 cents.—V. 157, p. 476. 


National Power & Light Co. (& Subs.)—Earnings— 
Period End. Nov. 30— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Subsidiaries— 


elected a director. 
































i y : ‘ 2 $: 25 $92,103,741 
Operating revenues $23,000,142 $24,349,020 $86,329,72 
Sherating expenses 12,189,675 11,396,588 43,141,060 ppp ig 
Federal taxes __- 3,077,610 3,454,882 12,374,870 15,077, : 
Other taxes -__--- 1,245,037 1,315,365 5,228,488 5,351,75 
Property retire. reserve : 
eepropriations Cy oi Pe 1,666,296 1,859,022 6,694,665 6,799,257 
Net oper. revenues $4,821,524 $6,323,163 $18,890,642 $21,145,261 
t from lease of plants 
ast F 6,266 4,989 20,708 + ap ho 
Other income (net)- 27,985 14,956 82,307 70,49 
Gross income __-_--- $4,855,775 $6,343,108 $18,993,657 $21,234,233 
Net interest to public & 
other deductions 2,109,756 2,304,240 8,189,010 9,310,816 
‘ 868 $10,80: 11,923,417 
Balance ee _____. $2,746,019 $4,038,868 $10,804,647 $11, ; 
tPfd. divs. to public___ 1,335,632 1,405,802 5,325,983 5,623,206 
Metemee ot 2... "$1,410,387 $2,633,066 $5,478,664 $6,300,211 
Portion applicable to 
minority interests ~~~ 253 349,110 6,143 641,547 
Net equity of company 
in pn Mac of subs. $1,410,134 $2,283,956 $5,472,521 $5,658,664 
National Power & Light Co.— 
Net equity of company $1,410,134 $2,283,956 $5,472,521 $5,658,664 
Other income ------ K 381 2,520 468,881 23,317 
15 $2,28 6 02 81,981 
Mates ye SL. BOIS SIS $2,286,476 $5,941,402 $5,681, 
Expenses, exclud. taxes 80,247 77,395 345,426 319,810 
Federal taxes ___---. 1,244 *42,149 *20,393 +46,700 
@ther. taxes *-.._._---~- 4,579 7,314 19,987 nyt 
Interest & other deduct. 324 1,436 1,531 ast 
Federal income tax__-_- = 900 39,299 ‘ 
Balance, surplus $1,324,121 $2,241,580 $5,555,552 $5,218,947 


tvidend requirements applicable to respective periods whether 
sey - cnaaieade *Net credit after adjustment of the overprovisions 
for Federal capital stock tax applicable to the nine months ame oor 
Sept: 30, 1942, of approximately $43,300 in the three months ende 
Nov. 30, 1942 and $25,500 in the twelve months ended Nov. 30, os 
¢Includes overprovision for Federal capital stock tax of approximately 
$42,000 for the 12 months ended Nov. 30, 1942. 


Comparative Statement of Income (Cempany Only) 
Period Ended Nov. 30— 1943—-3 Mos.—-1942 1943—12 Mos.—1942 














Income from __ subsidi- 
aries, consolidated -—- $35,569 $321,000 $628,789 $2,445,764 
Other income __..-~-~- 381 2,520 468,881 23,317 
520 ‘1 
Total income -.-.-. - $35,950 $323,520 $1,097,670 . $2,469,08 
Expenses, exclud. taxes 80,247 77,395 345,426 319,810 
Federal taxes _.....--- 1,244 *42,149 *20,393 +46,700 
meaner. taxes. .......--- 4,579 7,314 19,987 29,994 
” Net operating income $$50,120 $280,960 $752,650 rena 
Interest & other deduct. 324 1,436 1,531 pn 
Federal income tax__-- ee es 900 39,299 4 
Net income -__----~-- Dr$50,444 $278,624 $711,820 $2,006,047 


Bh it after adjustment of the overprovisions for Federal capital 
mle tae epplicaule ~ the 9 months ended Sept. 30, 1942 of approxi- 
mately $43,300 in the 3 months ended Nov. 30, 1942 and $25,500 os 
the 12 months ended Nov. 30, 1943. *Includes overprovision for rer ae 
capital stock tax of approximately $42,000 for the 12 months ende 
Nov. 30, 1942. $Deficit.- 


Files Proposal in Liquidation— ‘ 

i application was filed with the Securities and Exchange om - 
Pema ete 13 by National Power & Light Co. and its subsidiary, 
Lehigh Valley Transit Co., for authority to conclude certain transactions 
as steps in National’s liquidation program, as ordered by the Com- 
or rrnasit proposes to sell to an affiliate, Pennsylvania Power & Light 
Co., 15,469 shares of that company’s $7 preferred stock, which it owns, 
at $97.50 a share, or an aggregate of $1,508,227 plus accumulated 
and unpaid dividends at the rate of $7 a share annually to date of 

ent. c 
Wrens also proposes to sell its Allentown steam electric generating 
station and related electric equipment to Pennsylvania Power for 
approximately $1,900,000 in cash. a ; 

The proceeds from the sale of the securities and property will be 
used by Transit to retire all its 1st mortgage bonds, of which $1,890,750 
face amounts are outstanding with the public. The balance will be 
deposited with the trustee under Transit’s refunding and improvement 
mortgage bonds, to be used for their cancellation.—V. 158, p. 384. 


National-Standard Co. (& Subs.) —Earnings— 


(Including Canadian subsidiaries) 








Years Ended Sept. 30— 1943 1942 1941 
Net Ponerating profit__....__------ $3,174,728 $2,856,613 $2,378,982 
Sundry receipts (net)__----------- 59,477 36,986 16,724 

DERE ssh as Fl saedlneapba _... $3,234,205 $2,893,599 $2,395,707 
Depreciation of plan and equipment 339,098 264,391 245,366 
Adjust. of provision for exchange 

TE tatian: Canadian subs.__-- Cr302 Cr372 1,455 
Prov. for Fed. and Can. inc. taxes. 1,869,128 *1,513,823 891,207 

nk SOOOGEE > ohana cnnne $1,026,281 $1,115,756 $1,257,679 
Dividends on capital stock._.__ _~~ 536,660 536,680 737,935 
Shares of capital stock ($10 par)-_- 268,340 268,340 268,340 
Earnings per share___..._.-----~-- $3,82 $4.16 $4.69 


*Federal taxes (including excess profits taxes, $922,000), $1,417,000; 
Canadian taxes (including excess profits taxes, $81,907), $111,269; 
total, $1,528,269, less post-war refund of Federal and excess profits 
taxes (estimated) at $14,446. +Federal taxes (including excess profits 
taxes, $1,476,500), $1,916,000; Canadian taxes (including excess profits 
taxes, $93,214), $120,630; total, $2,036,630, less post war refund of 
Federal and Canadian excess profits taxes, $167,502. 


The report states: 

“Tt is important to note that war production contracts are subject to 
renegotiation under the present law and such proceedings between 
the Government and company are now in progress. In case the Gov- 
ernment should claim any refund because of alleged excess profits 
on war orders filled by company, it is self-evident that would have an 
adverse effect upon the company’s net earnings and upon company’s 
financial position as now shown. No indication has been given by 
the Government as yet that any excessive profits have been made by 
the company. However, the officers believe that if any refund should 
be claimed, it could only be for a modest amount.’’ 


Consolidated Balance Sheet, Sept. 30, 1943 


Assets—-Cash in banks and on hand, $604,066; marketable securities, 
at cost (less reserve of $40,301 to reduce to valuation based on 


market quotations), $399,334; customers’ accounts and notes receiv- 
able, $732,793; sundry accounts receivable and claims, $21,073; inven- 
tories, $1,829,273; prepaid insurance premiums and other expenses, 
$129,060; investment in English subsidiary (approximately 74% owned) 
not consolidated, $93,624; other investments (at cost less reserve of 
$5,050) and life insurance (at surrender value of $124,229), $129,280; 
post-war refund of. Federal and Canadian excess profits taxes, $191,- 
363; property plant and equipment (less provision for depreciation and 
for amortization of war facilities of $2,732,754), $3,208,801; deferred 
charges, $18,012; patents and trade marks (less amortization, $200,- 
424), $53,735; goodwill, $1; total, $7,410,415. 

Liabilities—-Accounts payable and accrued expenses, $797,534; reserve 
for Federal and Canadian income and excess profits taxes (less U. S. 
Treasury notes, tax series C, of $1,603,380), $484,225; reserve for con- 
tingencies, investment in English subsidiary, $93,624; capital stock 
(268,340 shares of $10 par), $2,683,400; earned surplus, $3,351,632; 
total, $7,410,415.—V. 157, p. 257. 


New England Gas & Electric Association—Output— 


For the week ended Jan. 21, this Association reports electric output 
of 12,657,172 kwh. This is a decrease of 15,453 kwh., or 0.12% below 
production of 12,672,625 kwh. for the corresponding week a year ago. 

Gas output for the Jan. 21 week is reported at 155,108,000 cu. ft., 
an increase of 1,503,000 cu. ft., or 0.98% above production of 153,- 
605,000 cu. ft. in the corresponding week a year ago.—V. 159, p. 384. 


New England Power Association—Output Up 0.46% — 

The Association reports the number of kilowatt-hours available for 
its territory for the week ended Jan. 22, 1944, as 65,998,343, compared 
with 65,693,304 for the week ended Jan. 23, 1943, an increase of 0.46%. 
The comparable figure for the week ended Jan. 15, 1944, was 65,730,811, 
an increase of 1.73% over the corresponding week last year.—V. 159, 
p. 384. 


New England Telephone & Telegraph Co.—Earnings— 
Period Ended Dec. 31— 1943—-3 Mos.—1942 1943—-12 Mos.— 1942 
$ ~ 

















$ $ 

Operating revenues __.. 25,837,420 24,089,527 101,345,639 92,724,134 
Operating expenses ___. 17,632,365 16,343,530 68,275,379 62,702,155 
*Federal income & ex- 

cess profits taxes_ 3,047,953 2,502,384 11,620,028 9,006,076 
Other taxes ee oo 1,505,145 1,415,046 6,167,473 6,008,875 

Net oper. income___- 3,651,957 3,828,567 15,282,758 15,007,028 
Other income, net_ Dr61,909 Dr245,125 Dr969,359 Dr894,085 

Total income ___.--~- 3,590,049 3,583,442 14,313,400 14,112,943 
Interest deductions_- 1,166,306 . 1,175,871 4,667,428 4,704,725 

Net income --___-~- 2,423,742 2,407,571 9,645,971 9,408,218 
Dividenads ~..~<-«-<-- 2,333,552 1,944,626 8,945,281 8,945,281 

pO ES eae 90,191 462,945 700,691 462,937 
Earnings per share_. $1.56 $1.55 $6.20 $6.05 


*After deduction of excess profits tax credit of 10%. Federal taxes 
for 1943 have been accrued at rates imposed by the Revenue Act of 
1942. 


New Director— 


Ernest Martin Hopkins of Hanover, N. H., President of Dartmouth 
College, on Jan. 25 was elected a director of the telephone company, 
succeeding William M. Rand who resigned Nov. 30, 1943. Dr. Hopkins 
is also a director of the Boston & Maine RR., of the National Life 
Insurance Co. of Montpelier, Vt., and of the Continental Can Co. 
—vV. 159, p. 111. 


New Jersey Zinc Co.—To Pay 50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, par $25, payable March 10 to holders of record Feb. 18. Pay- 
ments last year were as follows: March 10, 50 cents; June 10, $1; 
Sept. 10, uO cents; and Dec. 10, $1.—V. 158, p. 1940. 


Newport News Shipbuilding & Dry Dock Co.—Divs.— 


The directors on San’ 26 declared a dividend of 50 cents per share 
on the common stock, par $1, payable March 1 to holders of record 
Feb. 14. Distributions of like amount were paid in 1943 on March 1, 
June 1, Sept. 1, Dec. 1 and Dec. 22. 

The directors also declared the usual quarterly dividend of $1.25 
per share on the $5 cumul. convertible preferred stock, no par value, 
payable May 1 to holders of record April 15. A similar distribution, 
previously declared, is payable on the preferred stock on Feb. 1 to 
holders of record Jan. 15. V. 159, p. 12. 


New World Life Insurance Co., Seattle, Wash.—Larger 
Annual Distribution— 


The directors have declared an annual dividend of 40 cents per 
share on the capital stock, payable Mareh 1 to holders of record 
Feb. 8. On March 1 of preceding years, annual distributions of 30 
cents per share were made. 


New York, Chicago & St. Louis RR.—Earnings— 
Period End. Dec.31— § 1943—Month—1942 1943—12 Mos.— ses 
$ $ 


$ 
$7,991,340 $8,386,045 100,093,565 


IN er ke hain 88,742,412 
Federal income and ex- 

cess profits taxes____ 619,000 3,325,000 22,500,000 19,075,000 
Other railway taxes___ 427,987 302,786 4,064,020 3,752,546 
Net operating income__ 712,660 206,845 13,265,201 13,222,981 
Net: income... 5... 3 733,885 99,092 9,188,026 8,690,571 
Sinking funds and other 

appropriations of inc. 7,186 6,467 98,853 98,134 
Balance transferable to 

profit and loss___ ~~ 726,699 92,625 9,089,173 8,592,437 


—V. 159, p. 218. 


New York Life Insurance Co.—Results for 1943— 


Substantial gains were made by this company during 1943 in new 
paid for life insurance and in total insurance in force, it was 
announced on Jan. 20 by Mr. George L. Harrison, President. While 
payments of death benefits and matured endowments increased over 
the previous year, there was a ‘substantial decrease in volume of 
terminations due to surrender and lapse. 

Insurance in force at the close of 1943 amounted to $7,340,581,744 
under 3,178,888 policies, which is an increase of $209,099,338 in amount 
and 97,447 in number of policies as compared with the close of the 
previous year. Not since 1930 has the company registered so large a 
gain in insurance in force, the announcement said. 

New paid for life insurance in 1943 totalled $452,270,100 which is 
an increase of $48,367,000 as compared with 1942, a gain of 12%. 

The terminations of life insurance by surrender in 1943 were 36% 
less than for the previous year, and lapses were 10% less. 

On the other hand, payments of matured endowments increased by 
5% and amounted to $20,797,809. Payments of death benefits in- 
creased by over 10% and amounted to $73,148,534.—-V. 159, p. 111. 





Niagara Hudson Power Corp.—Plan to Combine Seven 
Units Rejected by N. Y. Commission—No Public Bene- 
fits Found— 


The New York Public Service Commission announced Jan. 23 that 
it has denied a petition of the Niagara Hudson System to consolidate 
six operating utilities and one holding company into one operating 
company that would serve 760,000 electric and 267,000 gas customers 
in a territory 400 miles long on the ground that the unification plan 
as presented would not be in the public interest. 

Eight companies were involved in the proceeding. They are Niagara 
Hudson Power Corp., the top holding company, the Buffalo, Niagara & 
Eastern Power Corp., an intermediate holding company, and six oper- 
ating units, as follows: Niagara Falls Power Co., Buffalo Niagara 
Electric Corp., Niagara, Lockport & Ontario Power Co., Lockport & 
Newfane Power & Water Supply Co., Central New York Power Corp., 
and the New York Power & Light Corp. 

The Buffalo, Niagara & Eastern Power Corp. controls the first four 
companies listed, comprising the so-called Western District of the 





System, and under the plan was to be eliminated. The parent, Niagara 
Hudson Power Corp., would ultimately be dissolved. 

The Commission concluded that while the unification would result 
in corporate simplification through the elimination of six operating 
companies and one holding company and would also achieve some 
operating economies which would accrue chiefly to the benefit of the 
companies’ stockholders, it has not been shown that the customers 
of the utilities involved would benefit in improved service of lower 
rates. 

Another consideration involved the possibility that since the Niagara 
Hudson Power Corp. is subject to reorganization under the Federal 
Holding Company Act, it may lose control of the four operating utili- 
ties in the western part of the State. The companies contended that 
if that should happen certain advantages and economies in terms of 
dollars enjoyed under a unified system might be lost, but if con- 
solidation were approved additional economies might be gained. 

After analyzing the companies’ evidence on this point, the Commis- 
sion stated: 

“The evidence fails to support the contention that these claimed 
benefits and savings would be lost if this system were not kept intact. 
Many of these purported savings for which the petitioners give credit 
to the existing Niagara Hudson System would have existed even if 
the Niagara Hudson Power Corp.'s unifying influence had not been 
in force and these operating companies had operated independently. 
There is no good basis for the belief that most of these savings, 
whether created through the unifying influence of the Niagara Hudson 
System or otherwise, will not continue whether these three large oper- 
ating units (that is, the western, central and eastern divisions which 
include all operating companies) are consolidated or not.” 

The Commission also declared the consolidation would necessitate 
refinancing of the outstanding securities of the companies by the 
issuance of 868,811 shares of cumulative preferred stock (par $100) 
and 4,341,803 shares of common stock (par $20). In addition, there 
is outstanding as of Dec. 31, 1942, mortgage debt in the amount of 
$234,058,826. 

The Commission held that the amount of securities proposed to be 
issued would be greatly in excess of their claimed assets, stating: 

“Protection of the public in acquiring and holding securities of a 
public utility corporation is an element for consideration in determin- 
ing whether the proposals is in the public interest. In authorizing the 
issuance of new securities, the Commission should consider al] avail- 
able information as to whether there are sufficient assets to support 
the securities proposed to be authorized and exercise care that there 
pe not be a repetition of the inflationary conditions existing in 
the 1920’s.’’ 


Hearing on Reorganization Plan Postponed by SEC— 


A hearing on the reorganization plan of the System was postponed 
Jan. 12 until Feb. 10 by the SEC. The hearing had been scheduled 
for Jan. 18, but the New York Public Service Commission had not 
then passed on the plan.—V. 158, p. 2473. 


North American Aviation, Inc.—No Annual Meeting— 


J. H. Kindelberger, President, on Jan. 18, in a circular letter to 
the stockholders, said in part as follows: 

Because of accounting problems incident to the recent conversion 
to a fixed-price basis of a cost-plus-a-fixed-fee contract with the 
United States Government, and because of proceedings for renegotia- 
tion of war production contracts of the corporation, the management 
feels that financial statements, which would accurately reflect the 
results of operations during the last fiscal year and the position of 
the corporation at the end of that period, cannot be furnished until 
some time after the regular date for the annual meeting. 

Accordingly, it is believed to be impractical to hold the annual 
meeting and elect directors on the date specified in the by-laws 
{the fourth Wednesday in February]. The management therefore 
proposes to furnish you an annual report including financial state- 
ments as soon as circumstances permit, and to call and give notice 
of a special meeting of stockholders thereafter for the election of 
directors and the transaction of such other business as would usually 
be conducted at the annual: meeting. The exact date when such 
meeting will be held is dependent upon the conclusion of the 
renegotiation proceedings with the Government, which may take 
several months.—V. 158, .—p. 1073. ' ~ 


North American Gas & Electric Co.—Plan Approved— 


Company's plan of liquidation and dissolution has been approved 
by Judge Paul Leahy in the U. S. District Court in Wilmington, Del., 
the Securities and Exchange Commission announced Jan. 13. 

The plan, which also provides for the liquidation of a wholly owned 
subsidiary service company, the Globe and Eames Co., Inec., was ap- 
proved previously by the Commission. 

All assets execept the common stock of the Colonial Ice Co., Greens- 
boro, N. C., will be converted into cash and distributed with the 
Colonial stock among holders of North American Gas debentures. 

The court and the SEC held that there is no equity for stockholders. 
of North American Gas & Electric Co.—V; 158, p. 2473. 


Northeast Airlines, Inc.—New Service Recommended 

One of the most important developments in the air transportation 
history of Boston, Mass., was revealed in Washington recently in a 
report made public by Thomas Wren, Examiner for the Civil Aero- 
nautics Board, in which he recommended that Northeast Airlines 
should be the only airline granted the franchise to serve between 
Boston, Lawrence, Worcester, New Bedford, Hartford, Providence, 
New York, and Newark. 

This opinion was based upon the Examiner’s contention that this 
area needed a strong local service. The Examiner's report further- 
more made it plain that it had made this recommendation as a step 
to develop the company’s air transportation pattern in an orderly 
manner. 

Adding southern New England cities and New York to Northeast’s 
present franchise, all of New England would thereby be provided 
with direct airline service from its northernmost points to New York 
City.—V. 159, p. 218. 


Northeastern Insurance Co. of Hartford—Committee 
Solicits Proxies— 

The Committee to Inform Stockholders (Roger W. Babson, Chair- 
man) has sent a letter to stockholders in connection with the solici- 
tation of proxies. The letter states: 

For over six years this company has paid no dividends. A Study of 
the situation, however, makes us believe that dividends can be secured 
if you will help us elect directors made up of the larger stockholders 
or To gamed direct representatives. Here are the six changes we would 
make. 

(1) The Vice-President and Chief Underwriter states that the com- 
pany should not expect to make a profit on its underwriting. We 
believe this is a mistaken policy and unfair both to the direct-writing 
companies which it reinsures as well as to the Northeastern’s employees 
and stockholders. We would hope to make a profit on underwriting. 

(2) This company has shown an almost constant decline of capital 
and surplus since Dec. 31, 1929, when the combined amount stood at 
$°,271,293. This almost constant shrinkage has resulted in a figure as 
of Dec. 31, 1942, of $2,439,000. Such a poor record has been almost 
unequalled in fire insurance statistics. By more careful underwriting 
and investing we would aim to improve this record so as to command 
greater respect and confidence. 

(3) Too large a percentage of the business is ocean marine re- 
insurance which, even during peacetime, is generally considered 
unprofitable. To support this contention, we can show that most of 
the fire reinsurance companies have purposely excluded this type of 
insurance in their treaties although—like any speculation—there has 
been some profitable years. The management may defend their ocean 
marine losses by blaming the war for them; but we blame the policy 
of the directors. We would change this policy and operate more 
conservatively. 

(4) The board has started a movement to cut expenses. An 
indecision apparently exists, however, as to whether to cut expenses 
further, commensurate with its reduced fire reinsurance business, or 
actively to seek more profitable and better diversified reinsurance 
business. We believe that both programs should go hand in hand. 
Only as our company is financially stronger will it be easier to secure 
more profitable business. Underwriters buying reinsurance look first 
at the financial statement of the reinsurer. An important step in 
strengthening the financial structure and thereby securing more 
profitable business might be to cut expenses further. This we promise 
carefully to study. 

(5) We feel thai the present directors do not properly represent 
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that the ime.has come 
larger stock- 


entire board 


stockholders’ interests We believe 
ettain of them” by men who own or represent 
holdings. According to Best's Insurance Reports the 
of directors owned on Dec. 31, 1942, 10,000 of a total of 
306,000 shares We would strive to correct this situation. We want 
your interests properly protected by men who have a substantial 
ownership in the company, who are willing to attend directors’ meet- 
ings more regularly, and who can give more time to the study of the 
fire reinsurance business. 

(6) Heretofore, much of the 


the 
substitute 


less” than 


American reinsurance. business was 
carried on by foreign companies. Following World War II, this 
should not be allowed to go back to Europe. We have plans whereby 
the foreign connections which Northeastern already has may be used 
for the benefit of the entire American reinsurance industry. If so, 
Wortheastern’s mistaken foreign investments might not be a total loss. 
At least, we promise to make an honest effort. to recoup them in 


part.—V. 159, p. 218. 


Northern States Power Co. (Del.)—-Weekly Output— 


Electric output of this company for the week ended Jan. 22, 1944 
totaled 42,617,000 kwh., as compared ‘with 40,643,000 kwh. for the 
corresponding week last year, an increase of 4.9% .—V. 159, p. 384. 


Northern States Power Co. (Minn.)—Hearing Feb. 2— 


The SEC will hold a hearing Feb. 2 on an application filed with the 
following proposed trans- 


Commission by Northern regarding the 
acitions: 

Company proposes: (a) to issue and sell $5,000,000 first mortgage 
bonds, series due Feb. 1, 1974, the interest rate on which has not been 
determined, and publicly to invite sealed, written proposals for their 
purchase in accordance with the provision of Rule U-50; and (b) to 
issue and sell to commercial banks at private sale and not for resale 
to the public, 244% Serial Notes in the principal amount of $4,000,000 
maturing in ten equal semi-annual installments commencing six 
months from the date thereof. The proceeds from the issue and sale 
of the aforesaid bonds and notes will be used to pay $4,999,000 of 
assumed St. Paul Gas Light Co. general mortgage gold bonds 5% 
maturing on March 1, 1944, and to pay $4,000,000 principal amount 
of the company’s promissory notes maturing Feb. 28, 1944.—V. 159, 
p. 384. 


Northwest Airlines Inc.—Earnings— 


Quarter. Ended Sept. 30— 
Total operating revenue___._____- 
Wet income before taxes_________- 
Wet profit after income taxes___...-----~-- 
Harn. per share on 234,920 shares capital stock 


Record Airmail Carried— 

Airmail carried by Northwest Airlines planes during 1943 totaled 
§,001,481 pounds, Croil Hunter, President and General Manager, 
announced. Airmail pound miles for the 12-month period totaled 
4,003,213,910. 

Revealing large gains over 1942, Mr. Hunter’s report showed the 
company established an all-time annual record when it hauled 1,888,297 
more mail pounds in 1943 than in the previous year, and mail-pound 
miles showed an increase of 1,475,170,956. 

The month of December led all other months of the year with a 
total of 534,520 mail pounds, an increase over December, 1942, when 
340,108 pounds were carried and a big gain over November when 
482,584 mail pounds were flown. 


More Revenue Passengers Carried in 1943— 


Demands for swift transportation of passengers on war business 
between Chicago and the Pacific Northwest sent Northwest Airlines 
revenue figures up during the year 1943, with 93,494 revenue pas- 
sengers carried a total of 63,787,683 revenue passenger miles. 

The figures represent an increase of nearly 12,000,000 revenue 
passenger miles over 1942 and an increase of 2,791 revenue passengers, 
Mr. Hunter reported. 

Spotlighting the general upward trend of air service to the nation’s 
war effort, NWA planes carried 9,328 revenue passengers during 
December, an increase of 858 over the previous month, 
fiown 6,924,455 revenue passenger miles.—V. 159, p. 384. 


. Ogden Corp.—Sale of Sub. Securities— 


The SEC on Jan. 19 issued its findings approving the sale and 
transfer by Ogden of $805,500 of unsecured 6% demand notes, plus 
all accrued and unpaid interest thereton (amounting as of Sept. 30, 
1943, to $136.932), and 100 shares (no par) capital stock of Missouri 
Watural Gas Co. 

The prospective purchaser is Edward W. Lake, acting as nominee 
for Frederick W. Straus and William J. Friedman of Chicago, Joseph H. 
Grand of St. Louis, and E. F. Potter of Farmington, Mo. The proposed 
consideration is a base price of $530,000 cash.—V. 158, p. 2584. 


1942 
$1,226,152 


1943 
$1,459,052 
625,660 
312,830 
$1.33 


201,916 
$0.86 


Ogilvie Flour Mills Co., Ltd.—New Director— 


H. Sellers, Western Manager, has been elected a director to succeed 
R. R. Dobell who has resigned because of illness.—V. 158, p. 2257. 


Income Statement— 


1943 1942 
-~--~ $13,191,158 $11,485,974 
Rit! 4,566,490 3,901,429 
381,929 295,654 
922,682 857,976 


1,470,910 


Oklahoma Natural Gas Co. 


12 Mos. Ended Nov. 30— 
Operating revenues 
' Operation aa 
Maintenance 4 SERS 
I OI aL Ci oe a 
Federal and State income and Federal excess 
profits taxes 





$4,960,006 
25,463 


$4,581,057 


Utility operating income__________--_ 
30,522 


Other income (net)_._....._._-._-- 





$4,985,469 
1,563,897 
863,026 


$2,558,546 
319,000 
273,165 
770,000 


$4,611,579 
1,578,939 
863,978 


ee sO ii no dann ws he oe wn 
Retirement reserve accruals_____________ 
Income deductions 





$2,168,662 
319,000 
273,165 
770,000 


‘Net income 

Divs. on $5.50 conv. prior pref. stock_.______~- 
er 
Common stock dividends 

—V. 159, p. 219. 


Ohio Public Service Co.—To Buy Marion Stock From 
Manufacturers Trust Co.— 


' The Securities and Exchange Commission approved on Jan. 7 the 
proposal of company to purchase from Manufacturers Trust Co. all the 
issued and outstanding common stock of Marion-Reserve Power Co., 
consisting of 330,000 shares (par $5). The purchase price is payable 
in cash and is $2,550,000 if paid on or before Dec. 31, 1944, increasing 
each day thereafter at the rate of $10,000 a month, according to the 
eg of a contract between the two principals, and dated Sept. 30, 
1943. 

Subject to consummation of the proposed sale, Public Service pro- 
poses to issue and sell to Cities Service Power & Light Co. 15,000 
shares of common stock of Public Service, par $100 a share, for 
$1,500,000 in cash. This proposal also was approved by the SEC. 

The Commission found that the record showed the proposed acqui- 
sition would tend to eliminate some of the economic and operational 
factors “that are largely responsible for the present disjointed opera- 
tions” of the Marion-Reserve properties. 

“Although it appears that a temporary result of the proposed 
acquisition by Public Service of the common stock of Marion-Reserve 
will be the existence of three tiers of holding companies over Marion- 
Reserve (Public Service Power & Light and Cities Service Co.), Power 
& Light and Public Service have represented that Cities Service Co. 
is working toward the development of a plan whereby it will dispose 
of its interest in the utility properties of Power & Light,’’ the Com- 
mission found. 

“The propsed acquisition will nevertheless tend to complicate the 
corporate structure of Power & Light’s holding-company system. A 
merger of Marion-Reserve into Public Service would appear to be a 
desirable method of eliminating this complication.” 

The Commission pointed out that there is pending before it a 

roceeding with respect to Cities Service Co., Power & Light, Public 

jee and other subsidiaries of Power & Light. : 

“Simplification of the structure of Power & Light’s holding-company 


and were. 


appropriately be considered in tl and we 
with respect to such further action as may 


the proposed acquisition,’’ the Commission 


ystem may 
shall reserve jurisdiction 
be required as a l 
-V. 158, p. : 


said 


Ohio Edison Co.—Retirement of Pref.— 

The Securities and Exchange Commission recently approved, subject 
to reservations, the joint proposal of Commonwealth & Southern Corp. 
and its subsidiary, Ohio Edison Co., regarding retirement by Ohio of 
96,598 shares of its preferred stock, constituting all the shares of the 
$6.60 series, $7 series and $7.20 series outstanding, of which 84,464 
shares are held by the public and 12,134 shares are owned by C. & 5. 
—V. 159, p. 112. 


Omaha & Council Bluffs Street Ry. Co.—Tenders— 

The Guaranty Trust Co. of New York, trustee, 140 Broadway, New 
York, N. Y., will until 10 o’clock a. m. (EWT) on Feb. 10: receive 
bids for the sale to it of 1st consol. mtge. gold bonds dated Dec. 1, 
1902, to an amount sufficient to exhaust the sum of $60,391 (exclusive 
of accrued interest) at prices not to exceed the prevailing market 
price V. 157, p. 557. 


Otis Elevator Co.—To Pay 20-Cent Common Div.— 


The directors have declared a dividend of 20 cents per share on 
the no par value common stock, payable March 20 to holders of 
record Feb. 23. During the year 1943, the following distributions were 
made on this issue: March 20 and June 21, 20 cents each; Sept. 20, 
25 cents; and Dec. 20, 35 cents.—V. 158, p. 1941. 





Outboard Marine & Mfg. Co.—50-Cent Payment— 


A dividend of 50 cents per share has been declared cn the common 
stock, par $5, payable Feb. 21 to holders of record Feb. 4. Payments 
last year were as follows: Feb. 20, May 20 and Aug. 20, 50 cents 
each; and Nov. 19, 75 cents.—V. 159, p. 12. 


Pacific Electric Ry. Co.—Tenders Sought— 


The company at its office in the Pacific Electric Building, Los 
Angeles, Calif., will until noon on Feb. 23, 1944, receive bids for the 
Sale to it of refunding mortgage series ‘A’’ bonds, due Sept. 1, 1961, 
to an.amount sufficient to exhaust the sum of $10,537, now held in 
the sinking fund, at prices to be named by the holders, plus accrued 
interest to and including date such bonds are surrendered, but in no 
event later than to and incl. Feb. 29, 1944. 

See also Los Angeles Pacific Co. above.—V.. 157, p. 644. 


Pacific Gas & Electric Co—New Director— 

Charles R. Page has been elected a director, succeeding D. H. Foote, 
resigned. Mr. Page is Chairman of the board of Fireman’s Fund In- 
surance Co. and is also Chairman of the United States Treasury De- 
partment’s War Finance Committee for Northern California.—V. 158, 
p. 2584. 


Pacific Lighting Corp. (& Subs.)—Earnings— 

Calendar Years— 1943 1942 1941 1940 
Gross oper. revenue___ $57,008,947 $54,008,363 $48,681,963 $45,229,757 
Operating expenses 28,078,666 26,606,973 24,149,:928 22,423,585 
Taxes AS PORES 13,109,156 11,441,328 9,305,039 7,702,252 
Prov. for retirement..__ 7,115,753 6,703,268 6,322,055 5,962,719 





$9,141,200 
268,561 


$8 904,941 
273,928 


$9,256,795 
297,404 


$8,705,372 
324,732 


Net oper. revenue___ 
Other inceme (net) ___~ 





$9,409,761 
1,828,750 
191,633 
24,082 


$9,178,868 
1,595,090 


$9,554,199 
1,591,846 


$9,030,104 
1,533,390 


 * SE Re ee RR es a 
Int. on funded debt____ 
Amort. of b’nd disct. &c. 
Other interest = 
Interest charged to con 

struction 


14,649 15,654 22,529 


Cr26,231 Cr40,889 Cri66,610 Cr14,763 





$7,508,296 $7,987,587 $7,727,859 $7,380,059 
1,336,676 1,341,536 1,346,027 1,346,858 
114 117 117 119 


Netyine. before divs._ 
Pref. stock divs. of sub. 
Com. stock, min. int.__ 





$6,033,082 
1,000,000 
4,825,893 


Applic.*to Pacific Ltg. 
Corp. - <- ENA 

Divs. on pref. 

Divs. on com, stock___- 


$6,381,716 
1,000,000 
4,825,893 


$6,645,935 
1,000,000 
4,825,893 


$6,171,505 
1,000,000 
4,825,893 





Remainder to surplus_ $345,612 $820,042 $555,823 $207,189 
Amount per sh. applic. 
to common stock ____ 


—V. 158, p. 1769. 


Pacific Western Oil Corp.—Calls All 342% Debentures 

All of the 34%2% sinking fund debentures due Aug. 1, 1949 ($1,275,000 
outstanding after retirement of $55,000 of this issue on Feb. 1, 1944) 
have been called for redemption as. of Feb. 24 at 102% and int. 
Payment will be made at the City Bank Farmers Trust Co., trustee, 
New York, N. Y. 

The $55,000 of debentures previously called for redemption will be 
redeemed at par and int. through operation of the sinking fund.— 


Y. 159, p..12. 


Pennsylvania Gas & Electric Co.—Bonds Called— 


There have been called for redemption as of March 1, 1944, a total 
of $109,000 of first lien and refunding mortgage series A 5'’2% sinking 
fund gold bonds at. 102 and interest. Payment will be made at The 
Chase National Bank of the City of New York, successor trustee, 
11 Broad St., New York, N. Y.—V. 157, p. 477. 


$3.21 $3.51 $3.35 $3.13 


Pere Marquette Ry. Co.—Earnings— 


Period End. Dec. 31— 1943—-Month—1942 1943—-12 Mos.—1942 
Gross ---- $4,633,090 $4,513,840 $55,052,804 $44,311,308 


Federal and Canadian 
inc. and excess profits 
taxes 

Other railway taxes-_--- 

Net operating income-- 

Net income transferable 
to profit and loss___- 

—V. 159, p. 385. 


Petroleum Corporation of America—SEC Approved 


Plan— 

The SEC on Jan. 21 approved the proposed transaction whereby, 
pursuant to an offer made to all of Petroleum Corp. of America 
stockholders, Adams Express Co. and Sinclair Oil Corp. may exchange 
their Petroleum stock for their pro rata shares of each class of 
securities owned by Petroleum, together with their pro rata shares 
of Petroleum’s net cash, less 1% of the total value of their pro rata 
shares of all net assets to cover expenses incidental to the exchange. 

The proposed transaction involves, in addition, the. purchase by 
Sinclair from Petroleum, at the closing market or bid. prices on the 
day when the offer to stockholders expires, of such portfolio securities 
as may be sold to provide cash to be paid’ to stockholders.in lieu of 
fractional interests in the portfolio securities of Petroleum allocable 
to such shares of stock of Petroleum as may be exchanged pursuant ‘to 
the offer. Petroleum also got permission to purchase Petroleum stock 
from all stockholders who may accept the offer of exchange. 

Petroleum has outstanding 1,853,000 shares of a single class of 
common stock (par $5 per share). Sinclair and Adams own respec- 
tively 783.776 shares and 135,600 shares of Petroleum stock, consti- 
tuting 42.3% and 7.3% respectively, of Petroleum's: outstanding voting 
securities. 

As of Jan. 8, 1944, Petroleum’s. total assets. at market. value 
amounted to $17,822,582, consisting almost exclusively. of securities 
of 21 companies engaged in the petroleum industry, and cash. 

The proposed transaction does not contemplate the dissolution of 
Petroleum. Petroleum’s officers and directors and. their associates, 
who hold in the aggregate 60,300 shares of Petroleum stock, will not 
accept the offer of exchange. Adams has reserved‘ the right, to,decide 
whether or not it will accept the offer while Sinclair has decided to 
accept the offer. See also V. 158, p. 2365, 2619. 


2,462,791 
2,356,280 
6,275,279 


5,934,556 
2,677,785 
6,003,088 


287,159 
197,571 
698,658 


Cr418,285 
288,527 
203,193 

3,619,520 3,569,066 


18,789 517,225 


Philadelphia Electric Co.—Weekly Output— 

The electric output for this company and its subsidiaries for 
week-ended Jan. 22, 1944, amounted to 134,025,000 kwh., an increas 
of 10,842,000 kwh., or 8.8%, over the corresponding week last year.— 
V. 159, p. 385. 


Philadelphia Insulated Wire Co.—Smaller Dividend—~ 

The directors have declared a dividend of 25 cents per Share on 
the commmon stock, no par value, payable Feb. 15 to holders of record 
Feb. 1. Distributions of 50 cents each were made on Feb. 15 and Aug. 
16, last year.—V. 158, p. 1074. 


Piedmont & Northern Ry.—Pays Extra of $1— 
on Jan. 20 paid an extra dividend of $1 per 
quarterly dividend of 50 cents per 


usual 
record Jan. 5. No extra was paid during 


share 
share, 
1943, 


The company 
in addition to the 
both to holders of 

V. 157, p. 2155. 


Pillsbury Flour Mills Co.—25-Cent Distribution— 
Jan. 26 declared a dividend of 25 cents per share 
payable March 1 to holders of record Feb. 9, 
paid 25 cents per share each quarter, and, 
1943, made an extra distribution of like 


The directors on 
on the common stock, 
Last year, the company 
in addition, on May 28, 
amount.—vV. 158, p. 1770. 


Pittsburgh Railways—Creditors Seek to End Bank- 
ruptcy— 

Creditors holding $12,300,000 in securities of the company and the 
Pittsburgh Motor Coach Co. proposed Jan. 26 termination of bank- 
ruptcy proceedings which began in 1938. 

The 24 creditors, including 11 banks in Pittsburgh and Philadelphia, 
asked the Philadelphia Co.—parent company—to buy the securities 
that they hold. They also asked the Philadelphia Co. to “enter dis- 
cussions” on the bankruptcy because reorganization of the carriers 
“is not practicable or feasible,’’ counsel for the creditors said. 

In recent years, the creditors asserted, the railways system had 
accumulated more than $13,300,000 in cash but had made no destribu- 
tion to creditors. 

Trustees of the two companies were permitted Jan. 26 by Federal 
court to seek permission of the War Labor Board to increase wages 
of about 500 non-operating employees. Those involved in an intended 
5% increase did not share in recent wage increases of the operating 
employees, the trustees said.—V. 156, p. 1058. : 


Pittsburg Shawmut & Northern RR.—Earnings— 


December— 1943 1942 1941 
Gress trom railway__ $106,591 $113,013 $118,169 
Net from railway______ 19,260 23,668 20,878 
Net ry. oper. income. 8,118 13,566 11,139 

From Jan. 1— 

Gross from railway ___ 
Net from railway______ 
Net ry. oper. income___ 
—V. 159, p. 47. 


Pittsburgh Steel Co.—Accumulated Dividend— 


A dividend of $1.3742 per share has been declared on account of 
accumulations on the 542% prior preferred stock, first series, pay- 
able March 1 to holders of record Feb. 15. Payments last year were 
as follows: March 1, June 1 and Sept. 1, $4:12% each; and Dec. 1, 
$5.50. Arrearages, after payment of the dividend just declared, will 
amount to $1.37% per share. 

It was announced on Jan. 25 that the dividend just declared, as 
well as all previous dividends on prior preferred stock first series, 
5%, will be paid to holders of the class B, 7% preferred stock who 
make the exchange of their holdings on the basis of four-tenths of a 
share prior preferred, first series, 542%, and one share of class A, 
5% preferred stock for each share exchanged. 


1940 
$116,046 

52,018 

39,347 


1,235,639 
405,359 
247,131 


1,454,553 
302,215 
139,283 


1,527,608 
475,371 
282,931 


1,466,642 
274,523 
106,593 


Poor & Co.—Reduces Outstanding Debentures— 


The company has reduced its outstanding 10-year 2% to 312% 
serial debentures of 1941 from $581,000 to $381,000 through the pur- 
chase in December, 1943, of $200,000 principal amount at par, accord- 
ing to a statement filed with SEC.—V. 158, p. 2194. 


(H. K.) Porter Co., Inc., Pittsburgh — Opens New 
Office— 


The opening of an enlarged New York and export office at 50 
Church Street, New York City, made necessary to accomodate rapid 
expansion of its business, has been announced by this company. 

The new office will serve as an Eastern center for the company’s 
entire line of locomotives, process equipment and pumps. 

Thomas Mac Lachlan has been named General Manager in charge, 
and is also directly handling locomotive sales and service for the entire 
Eastern seaboard. 

Additional district and regional offices are in process of being estab- 
lished throughout the country, W. W. Calihan, General Sales Director, 
said in making this announcement.—V. 158, p. 2194. 


Porto Rico Power Co., Ltd.—To Retire Debentures— 


All of the outstanding 20-year 6“ sinking fund gold debentures have 
been called for redemption as of Feb. 21 at 101% and interest. Pay- 
ment will be made through the Royal Bank of Canada.—vV. 159, p. 113. 


Public Service Co. of Oklahoma—SEC Approves 


Southwestern Merger— 


The Securities and Exchange Commission gave final approval Jan. 11 
to the proposed merger of Southwestern Light & Power Co. into 
Public Service Co. of Oklahoma, and certain related transactions 
between Middle West Corp., Central & South West Utilities Co., Amer- 
ican Public Service Co. and West Texas Utilities Co. 

Among the transaction specifically approved were: 

(1) The issuance of 15,000 shares of 5% preferred stock by Public 
Service Co. of Oklahoma; 

(2) The assumption of $6,648,000 of 334% first mortgage bonds of 
Southwestern Light & Power Co. by Public Service Co. of Oklahoma: 

(3) The issuance by Public Service Co. of Oklahoma of 11,167 shares 
($100 par) common stock and the acquisition of such stock by The 
Middle West Corp. and the transfer by The Middle West Corp. of 
11,167 shares of $6 preferred stock of Southwestern Light & Power 
Co. to Publice Service Co. of Oklahoma; hs 

(4) The sale and transfer of 9,679 shares of common stock. of 
Public Service Co. of Oklahoma by The Middle West Corp. to Central 
and South West Utilities Co. and the sale and transfer of 1,488 shares 
of common stock of Public Service Co. of Oklahoma by The Middle 
West Corp. to American Public Service Co, and the acquisition of 
such stock by said companies; : 

(5) The issuance by Central and South West Utilities Co. of its 4% 
note in the principal amount of $870,000 and the acquisition of such 
note by The Middle West Corp.; 

(6) The acquisition by American Public Service Co. and the Middle 
West Corp. of such shares of preferred stock of Public Service Co. of 
Oklahoma as may be required pursuant to the agreement between such 
companies and Public Service Co. of Oklahoma executed in connection 
with the proposed merger of Public Service Co. of Oklahoma and 
Southwestern Light & Power Co.: 

(7) The acquisition by West Texas Utilities Co. and the sale to it 
by American Public Service Co. of such number of shares of the $6 
preferred stock of West Texas Utilities Co. as will, at a price of 
$69.17 per share, provide American Public Service Co. with the 
approximate amount of funds as may be required by it pursuant to 
the agreement between it and Public Service Co. of Oklahoma in 
connection with the proposed merger of Public Service Co. of Okla- 
homa and Southwestern Light & Power Co.; 

(8) The solicitation by Public Service Co. of Oklahoma with respect 
to its offer to exchange its preferréd stock for the outstanding pre- 
ferred stock of Southwestern Light & Power Co.; 

(9) The acquisition by Public Service Co. of Oklahoma and surrender 
by it for cancellation of such amount, not exceeding 15,000 shares, 
of the preferred stock of Southwestern Light & Power Co. as may be 
acquired by it pursuant to such exchange offer: ; 

(10) The acquisition-and retirement by Southwestern Light & Pcwet 


(Continued on page 484) 
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United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonas on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 





Daily Record of U. 8. Bond Prices 

















Treasury High 
4¥%s, 1947-52 Low 
Close 

Total sales in $1,000 units..__-.-—. 
High 

4s, 1944-54 sl Low 
Close 

Total sales in $1,000 units..---~-~. 
High 

3%s, 1946-56 Low 
Close 

Total sales in $1,000 units..-.-~-- 
High 

3%s, 1944-46 Low 
Close 

Total sales in $1,000 units_._..___. 
High 

3%es, 1946-49 Low 
; Close 

Total sales in $1,000 units.___ ~~~ 


3%s, 1949-52_...._--_.-.----- 
Total sales 


















































Jan, 22 


Jan. 


24 


Jan. 


25. Jan.26 Jan.2%7 Jan. 28 
111.16 
: inne 
111.16 . 
§ £7 ' 
i 102.28 
: 102.28 
as 102228 8 __- 
210 
. eee} ee 100.18 
‘19 10018 - 100.18 
‘19 +=: 100 18 100.18 
4 4 10 











Daily Record of U. 8. Bond Prices 














Treasury { High 

24s, June, 1964-1969_________ { Low 

[Close 

Total sales in $1,000 units._...____ 

High 

24258, Dec., 1964-1969__.._.._._{ Low 

Close 

Total sales in $1,000 units... ._.. 

High 

2%s, 1967-72 Low 

Close 

Total sales in $1,000 units......__ 

High 

2%s, 1951-53__ Low 

Close 

Total sales in $1,000 units......._ 

High 

2%s, 1952-55 Low 

Close 

Total sales in $1,000 units_.....__ 

High 

2%s, 1954-56 Low 
Cc 

Total sales in $1,000 units._....___ 
H 


2s, 1947 











Jan. 22 Jan, 24 Jan, 25 
100 100 
100 100 
100 100 
1 1 
100 
100 
100 


» 


Jan. 26 


Jan, 2 


7 Jan. 28 









38, 1946-48 Low 8 --- --- --- --- --- --- Total sales in $1,000 units________ nt ie ~~ ae anh ent 
Close _-- atl -a- --- --- --- High... --- — owe esieie iad 
Total sales in $1,000 units_...___. ee sie one «<= --- ~-- 2s, March 1948-50..__--____ -—j ow ... bean per Ss a ks 
-—_ —- se meer OR ee ane Total sales in $1,000 unit ee es sare ait Bes, = ae 
3s, 1951-55 {ion wisig en ons oso — oe . 000 un Sm- igh =~ --- owe mae ist sesh 
Total sales in $1,000 units.._____- tne -- --- --- --- -—- 5 { daw — Sie: <i ney mei? me 
a: s+ Sd oe, ‘ -* 333.00 Total sales in $1,000 units.._..____ a te bia — — “- 
2%s, 1955-60_.--------.------ Low ye 111.23 esx Sea BS 111.20 High oo so enated alta 
ames: te Bpa@S tos ore 131.20 2s, June, 1949-51__.._-_____ 4 tew casi — 5 rare ~ 
Total sales in $1,000 units_._-.~~- ae 1 yay bat i Close — aa we men oe a 
jae ee erat Sage sas ee Peet Total sales in $1,000 Ee ioe ae: foe pets pins ~ Tae 
-47__- Low Slee jaad ites a emis iene rit aero pki chia aaa RS 
2%s, 1945-47 ime. 2 — or 32h Sa =. 2s, Sept., 1949-1951__________ — ae ae eave ome asanis cate 
4) ae ae sabes coral hose i ~ ose --- — obtcns ES silat Re 
Total sales in $1,000 i : Total sales in $1,000 units. =e we ae = mie 
es Brees nee Ae RGN g& nm re heats Siaok ee ee 
2%s, 1948-51 { Law sie ache as api rae ees 3s, Dec., 1949-1081] Low a gt as ett a eisas 
ont i$ O~, seh Se Eee agieigg Close beg pa ne ioe 
Total sales in $1,000 units._..___- ~== --- --- --- - oa Total sales in $1,000 units________ mae ca «kis ae aus pee? 
High -~ --- --- --- --- --- Se i 101 pare: 
2%s, 1951-54 low -_- -- --- --- --- --- 2s, March, 1950-1952_________ Low _ 101 ee 
Close = _... --- --- --- --- --- Close 3 - 161 sia aye 
Total sales in $1,000 units._.-_--. nn --- --- --- --- --- Total sales in $1,000 units_..___-_. BE wal se 210 ai Cam Ve 
| High 111.9 ei od a is ‘ a segs po ON, pats pene 
2%s8, 1956-59 Low 111.9 ee ie bes ete 2s, Sept., 1950-1952--_______. Low - . aed wad bina Sowa iota 
{Close 111.9 ae, Be. Gicn oe Ait . z Close = ____ Bis eeu ans juke bog 
Total sales in $1,000 units___.___. 10 age ag = aed 2 Total sales in $1,000 units.__tttittn * ___ 252 ee ae pete 
mo = Phe a pase 2 ad ae High aang 100.8 ea 100.7 are 100.7 
2%s, 1958-63 toe ts ea 1D os ptdek iP 2s, 1951-1953__._-~--_----_..-- Low 100.8 wis 100.7 Ss 100.7 
Close ie os Sask aes see peri Close 100.8 S 100.7 ests 100.7 
Total sales in $1,000 units__..___- ea pied oa Fase i pael oe Total sales in $1,000 units__.._.._ o 2 aA 1 Sass 4 
High otha th ER te pics pine High cian elt setpiah ase oie we 
2%s, 1960-65 Lae Post paw pod Sa oaks ERS 28, 1951-55 Low --- eS BN miiiae BH e:, cunih 
Close eR Ru ee ive pee: aE Close Sat aioe cama fine PLY pax 
Total sales in $1,000 units._..___-. ENE aN pie pis SR: seo Total sales in $1,000 units....____ Hoss acai Ra. sot: ao ae. 
5 ane wen ot ae aol ner 2s 1953-55 ie sae ti iki std tah vines 
Low EAS a within Ba aA parr: re ae s *00 ~<a - ------------ w oe a ado oan ome pane 
2%s, 1945 Close — — pia oon we Si Dae Close aa a aah inion ane oon 
Total sales in $1,000 units_______- com seis SEE pate pe ata Total sales in $1,000 units.._._~~- oo cies wale one ae: ache 
ries 2 iat se i ee ed 1%s 1948 a ‘ae eR set Baa ee 5 pst plow 
2 1948. Low --- --- -——< ed -—-— -— § 1946.~-----------------~- w —_e _— --- = me ——— 
Me, {Close —_.. SKN poe ae ame fi a Close .. om oni siete aie ats 
Tota) sales in $1,000 units.__.___ = Bic ne Si wed pigs dt Total sales in $1,000 units......_. ais peaks PA pO POR pas 
Hig Sntinne eine one eeabeds casians Sonia 
53 Low PEG oo Bnd ans a TS 
B%s, 1949 Close Shas ws eRe ae tie oR Federal Farm Mortgage 
Total sales in $1,000 units.._.___- “== --- --- --= — ~~ High ie 8 oae ania sane Sasied ben 
High enka een soutien ra pe aaa 3%s, 1944-1964__..-__________ Low m ei as die de gate hide eat 
2%, 1950-52 Low <a --- oils om aes aim Close seit eens sate inc awe onal 
Close digi ABE pena wets inl sain Total sales in $1,000 units_._____.-_ anu ete wajiie ey saiteak pee 0 
Total sales in $1,000 units...____. —_ -—_ one comes ene osm High dunn pam hae ens niles ei 
High ‘re <a aocua enemies a id one 28; 3944-1960 ....-. 12s, Low inte donna ao insipie PeBes shia 
2%s, 1952-54 Low --- --- -—- a mon ——- Close ee pa aa aig oN RSS dim 
Close sive aan nies vclalaps sili eat Total sales in $1,000 units._c_._._.. pal soe ipa ebiiniay Sian pe 
Total sales in $1,000 units.._____. --- --- --- rena ata me 
{High - np aie iin pas ‘esti 
2%s, 1956-58 | Low -.- oto dei sdaiaies secah dagen Home Owners Loan ‘ 
Close cnende Soci abil fais cui ARE { High sds eae Fol TOE il wii 
Total sales in $1,000 units..._._____ ocean’ mais a ‘iets isi ies 3s, series A, 1944-1952_.______ Low ; wine Bie aie sortie ian 
High ites 100.9 pion ae Se iis Close wanda ‘hats Pag ipa ae indy aa 
2%s, 1962-67 Low ~-- 100.9 ee kann sits 7a Total sales in $1,000 units_...___- ite ee fat isa ae arnt 
[Close ___ 100.9 sa sal ee wi High ___ Risa ‘ii ea ‘sale ia 
Total sales in $1,000 units____-_--. onbin $5 SEAS “alg os 2 1%s, 1946-1947_..........-.__ Low au Dnt ade eet aie aE 
High 100 Bf ac Tig ts 100 2 ‘sak Sas Close ac Seek wiles iis Bet * rows 
2%s, 1963-1968. Low 100 aes ra, 100.2 ier ee Total sales in $1,000 units._.._._-- pear oni tie Pet eS Sian 
Close 100 atthe = ie 100.2 wily > Siw 
Total sales in $1,000 units______-_. 5 joao thin Se 10 oe ig *Odd lot sales. t¢Transaction of registered bond. 
i —— ee ) 








NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


Saturday Monday Tuesday 
Jan, 22 Jan. 24 _ Jan, 25 
$ per share $ per share 8 per share 
60% 60% 60 60 *59 60% 
110% 110% 110%4 110% *109% 110% 
*47 48 47 47 *47 49 
*53% 54 54 54 544% 54'% 
10% 10% 10%4 10% 105 10% 
*27% 28 27% 27% 27% 28 
19% 20 20 20 19% 19% 
40% 40% 40% 40% 40% 41% 
*75%2 80 *75%2 80 *75%2 80 
6% 6% 64% 6% 64 6% 
*132. «134 133% 134 137 §=137 
‘2% 2% 2% 2% 2% 2% 
25% 25% 25% 25% 25 25 % 
25% 25% 25 25% 25 25 
40 40 *39% 3954 39% 39% 
26% 26% 2646 26% 26 26 Ye 
*71 73 *71 73 “73 75 
.10 10 10% 10% 10% 10% 
*1464% 148 146% 146% *146 146% 
*14 15 *14 15 *14% 15 
30% 30% 30% 30% 30 3042 


y 


Jan, 26 
$ per share 


*59 
*109%4 
*47 
54 
1042 
*27%2 
19% 
4034 
*75 le 
6% 
137 
2% 
2412 
24% 
39 
26 
meat f 4 
10 
142% 
*14%6 
30% 


60% 
110% 


Tharsday Friday Sales for 
Jan. 27 Jan. 28 the Week 

$ per share 8 per share Shares 
60% 60% *58%2 597%. 400 
*109%4 110% 110% 11034 30 
*47 49 *47 49 10 
53% 53% 54 54 500 
10% 10% 10% 10% 5,800 
*27% 28 *27%2 28 300 
195% 19% 19% 19% 800 
405% 40% 405% 4142 4,800 
*75% 78 *75%2 80 ie 
6% 6% 6% 6% 6,600 
136 136 136 136 230 
2% 2% 2% 2% 11,100 
24% 24% 24% 25 5,900 
24% 24% 244 24%%4 2,500 
*38% 39 39 39 900 
25% 26 26 26 5,100 
a 8 § 75 *71 75 psa 
10 10 *97% 10 1,500 
142% 143% 143% 144 1,400 
*14% 15 *15% 16 eed 
30% 30% 3042 32% 13,200 


STOCKS 
NEW YORK a 




















EXCHANG 

Par 

Abbott Laboratories_.....___ No par 
4% preferred 100 
Abraham & Straus... _No par 
Acme Steel Co 25 
Adams Express_..-.....-.. No par 
Adams-Millis Corp___.__--~ No Par 
Address-Mutigr Corp 10 
Air Reduction Inc No par 
Alabama & Vicksburg Ry_---._- 100 
Alaska Juneau Gold Min__.. 10 
Albany & Susquehanna RR___-.100 
Allegheny. Corp........... 4s 1 
5% % pf A with $30 war____-- 1090 
542% pf A without war_____ 100 
$2.50 prior conv preferred_No par 
Alghny Lud Stl Corp________ No par 
Alleg & West Ry 6% gtd_-...___ 100 
Allen Industries Inc 1 
Allied Chemical & Dye__-.. No par 
Allied Kid Co 5 
Allied Mills Co Inc No par 





Range since January 1 


Lowest 
8 per share 


59% Jan 3 
109%4 Jan 17 
47 Jan 24 
53 Jan 3 
10% Jan 27 
27% Jan 24 
19% Jan 
39% Jan 
75 Jan 
5% Jan 
124 Jan 
2% Jan 
23% Jan 
23% Jan 
37 Jan 
24% Jan 
70 Jan 
9% Jan 
14242 Jan 
14 Jan 
30 Jan 25 


nm 
SP EPWAWWWWH 


is) 


phorw 


Highest 


8 per share 


61 Jan 
111 Jan 
48 Jan 
55 Jan 
11% Jan 
29% Jan 
20% Jan 
41% Jan 
75 Jan 
6% Jan 
137 Jan 
24% Jan 
26% Jan 
26% Jan 
40% Jan 
27% Jan 
70 Jan 
10% Jan 
150 Jan 
14% Jan 
32% Jan 


11 
5 
5 

18 
6 
5 

20 
5 

13 

15 

25 


Range for Previous 


Year 


Lowest 
8 per share 


Jan 
Nov 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


1943 


48% Jun 
7642 Sep 
7% Apr 
128% Dec 
3% July 











For footnotes see page 463. 



































Monday, January 31, 1944 
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NEW YORK STOCK RECORD 


STOCKS 
Thursday Friday NEW xXOKK STOCK 
Jan. 27 Jan, 28 


EXCHANGE 
$ ver share 8 per share 








Range for Previous 
Year 19438 
Highest 
$ per share 
6% Jan 164% Sep 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan, 25 Jan. 26 


$ per share $ per share 


Range since January |! 
Lowest Highest 
8 per share $ per share 
Jan 


Sales for 
the Week 


Shares 


Lowest 
$ per share 


Monday 
Jan. 24 
$ per share 


Saturday 
Jan. 22 
$ per share 








14% 
*96% 
38% 
19's 
2% 
32% 
8538 
*30%2 
5942 
1752 
*6012 
1356 
37% 
12842 
9% 
85 42 
175 


14%, 


14% 15% 
*9642 97% 
3878 

1934 

25% 

3442 

852 

3042 


1342 
34% 35 


14% 
962 
38%. 
20 


#914 


*33 


844 
31 

59% 
1758 


15 
96 b2 
38%4 
20 
255 
34 
8544 
31 
5934 
175% 
62 
1338 
38 
129 
10's 
86 
175 
3542 
12% 
23 33 
1084 
112 


12 
15% 
104 
106 4% 
5044 

25% 
10 
2342 


1434 
*96 44 


15 
97%, 
38°28 
19%, 
242 
33 
8412 
3054 
59 42 
1743 
62 
1258 
38 42 
129 
972 
86 
1752 
3542 
72%e 
234 
110 
1l1l% 


12 
15 
104 
105 
4912 
2538 
10 
23 42 
542 
75 Ve 
18338 
66 
3553 
4 


42 
67'%4 
47s 
614s 
734 
642 
47 
1558 
84 
1434 
942 


1442 
96 %e 
37% 
194% 
*2\g 
*3142 
84'e2 
2 294 
59 
1744 
62 
12'3 
39 
129 
938 
85%, 
175 
34% 
7038 
23% 
108 4 
111% 


*1173 
*1454 
*102 
10542 
4934 
*25; 
*9% 
*23%28 
548 
7442 
174s 
65 42 
354 


14% 147% 
96 Ys 61% 
38 38 
19 ‘3 195, 
2% 2% 
33%2 3142 
84'2 8442 
3042 302 
59 5844 
17% 172 
62 *6244 
12% 1258 
39 3942 
129 129 
9% 912 
8614 86 
175 44 175%2 
35 3453 
703% 71 
2342 23 1% 
10844 110 
111% 111 


1212 12 

15% *15%9 
104 *102 
10742 107 

50%2 

258 

*97%, 

234 

5 te 

75 M4 

17% 

6634 

*35 1% 

3% 


15% 
O97 \4 
3838 
195, 

23% 
3342 
8412 
3042 
5872 
17*2 
63 
1342 
39%4 
129 

92, 
86 
17542 
3532 
Te 
23 %4 
110 
lll‘e2 


12 
15'%4 
104 
111 
5154 
25% 
1042 
23 4 
Ste 


10,500 
300 
4,200 
2,100 
2,300 
300 
1,100 
900 
2,500 
1,600 
30 
17,400 
1.300 
200 
27,200 
1,600 
400 
6,700 
1,500 
2,300 
90 

370 


600 
1,600 
14,000 
2,000 
800 
200 
1,400 
21,400 
9,500 
40,200 
2,500 
700 
5,700 
700 
9,200 
200 
2,100 
500 
15,100 
2,300 
2,800 
2,300 
400 
310 
5,300 
7,900 
9,900 
20,700 
20 
7,400 
1,370 
600 
300 
360 
7,500 
130 
500 


6,900 
1,300 
700 
1,600 
1,100 
1,000 
11,000 
800 


' Atlas Tack 


prior. A 
Aviation. Corp of Del (The) —-~ 


Allied Stores Corp 
5% preferred 
Allis-Chalmers Mfg 
Alpha Portland Cem 
Amalgam Leather Co Inc 
6%conv preferred 
Amerada Petroleum Corp___No -par 
Amer Agricultural Chemical_No par 
American Alrlines tnc 
American Bank Note 
6% preferred 
American Bosch Corp 
Am Brake Shoe Co____.-.-.No par 
5% % conv preferred 
Amer Cable & Radio Corp____--.--1 
pS ee ne Meee 25 
Preferred 
American Car & Fdy 
7% non-cum preferred_-_-_-_- 
Am Chain & Cable Inc 
5% conv preferred._-_- ~~ 
American Chicle_.__----- 


No par 
_.100 


American Colortype Co 
American Crystal Sugar 
6% 1st preferred 
Ame”. Distilling. Co 
Biemped..-- -=.- sane 
American ..Encaustic  Tising.__----1 
Amer European. Secs 
American Export Lines Inc 
Amer &- Foreign Power 
$7 preferred 
$7 2d preferred A 
$6 preferred 
American Hawaiian SS Co 
American Hide & Leather... ..~~--1 
6% conv preferred 
American Home Products 


Amer Internat Corp 
American Invest Co of Iil 
5% conv preferred 
American Locomotive 
7% preferred 
Amer Mach & Fdy Co 
Amer Mach & Metals 
Amer Metals Co Ltd 
6% preferred 
American News Co 
Amer Power & Light 
$6 preferred 
$5 preferred 
Am Rad & Stand San’y 
Preferred 
American Rolling Mill_._--._----- 25 
4%.% conv preferred 
American Safety Razor 
American Seating Co 
Amer Ship Building Co 
Azer Smelting & Refg 
Preferred 
American Snuff 
7% mnon-cum preferred 
Amer Steel Foundries 
American Stores 
American Stove Co 
American Sugar Refining 
Prefefred 
Am Sumatra Tobacco 
Amer Telep & Teleg Co 
American Tobacco___.........~.- 25 
Common class B 
6°° preferred 
Amer Type Foundries Inc 
American Viscose Corp 
§%. préferred...... oe 


Am Water Wks & Elec 
$6 lst preferred 
American Woolen 
Preferred 
Amer Zips Lead & Smelt 
$5 prior conv preferred 
Anaconda Copper Mining 
Anaconda Wire .& Cable_._..._No par 
Anchor Hock Glass Corp_____ 12.50 
$5. div preferred 
Andes Copper Mining 
A P W Paper Co Inc 
Archer Daniels: Midl’d 
Armour & Co of Illinois 5 
$6 conv prior preferred_._..No par 
7% preferred 1 
Armstrong Cork Co 
Arnold Constable Corp 
Artloom Corp 
7% preferred 
Associated Dry Goods 
So Ast preferred 
7% 2d preferred 
Assoc Investment Co 
5% preferred 
Atch Topeka & Santa Fe 
5% preferred 
Atlantic Coast Line RR__..-_-.100 
Atl G & W 18S Lines 
5%. non-cum., preferred 
Atlantic Refining 
4% conv pref series A 
Atlas Corp 
6% _ preferred 
Atlas Powder 
5% conv. preferred 




















Austin Nichols: 








No pa 


Baldwin Loco Works v t c.------13 
Baltimore & Ohio 100 


100 

Bangor & Ar »k a 

Conv 5% preferred__._____._.100 
Barber Asphalt Corp__.--.----~-- 10 
Barker Brothers ae 

5% % preferred 
Barnsdall Oil Co 
Bath Iron Works Corp.__.__--~--1 
Bayuk Cigars Inc 
Beatrice Creamery. 

$4.25 preferred__._........_No par 
Beech Aircraft Corp 1 


Beech-Nut Packing Co 
fr gn rein te ga Pe _No par 
r 


Beil Aircraft P. 
Be Aviation 5 


























No par 
50 


14% Jan 27 16 


96% Jan 
3738 Jan 
18% Jan 

2 Jan 
28%2 Jan 
8334 Jan 
29%4 Jan 


58% Jan : 


17% Jan 
60 Jan 

7%4 Jan 
37% Jan 
128% Jan 

8% Jan 
83%e Jan 
170% Jan 
34% Jan 
6834 Jan 
23. Jan 


10844 Jan < 


109 Jan 
10% Jan 
14% Jan 

102 Jan 

101% Jan 
48% Jan 

233 Jan 
Sven 
23 *Jan 
45% Jan 
68 Jan 
15% Jan 
59 Jan 
35 Jan 
3% Jan 
41 Jan 
66 Jan 
4 Jan 
61 Jan 
75% Jan 
6% Jan 
46 Jan 
15% Jan 
80% Jan 
14'2 Jan 
8% Jan 
22%% Jan 

119% Jan 

32. Jan 
233 Jan 
45'4 Jan 
40% Jan 
9 Jan 

163 Jan 
12% Jan 
6242 Jan 
13% Jan 
1344 Jan 
26% Jan 
36% Jan 

147 Jan 
40% Jan 

149%4 Jan 
24%, Jan 
15 Jan 
16% Jan 
29% Jan 

lll Jan 
272 Jan 

156 Jan 
56%4 Jan 


57% Jan ~ 


139 Jan 
87% Jan 
4342 Jan 
x116'% Jan 


6% Jan 
8412 Jan 
6% Jan 
67%2 Jan 
4 Jan 
45% Jan 
24% Jan 
25 Jan 
20 Jan 
114 Jan 
9%, Jan 
2% Jan 
42 Jan 
5 Jan 
74%2 Jan 
85 Jan 
37% Jan 
9% Jan 
82 Jan 
102 Jan 
12% Jan 
90 Jan 
8542 Jan 
36% Jan 
103% Jan 
52% Jan 
82 Jan 
25% Jan 
27 Jan 
59'2 Jan 
24% Jan 
109 Jan 
115%.Jan 
53% Jan. 
56 Jan 
114 Jan 
15% Jan 
7. Jan 
702 Jan 
35 Jan 


19%. Jan 
558 Jan 
9%6 Jan 
9% Jan 

60 Jan 

24 Jan 

12 Jan 

43 Jan 

1612 Jan 

15% Jan 

26 Jan 

31% Jan 

10642 Jan 
9% Jan 
31 Jan 
1145, Jan 

10% Jan 

11% Jan 

33%e Jan 


~ N 
COWWN Bw} 


bo do 


Nem pe 
NASAPWNWWHE PW 


~ 


t a 
CWOWNRWWWW-IWW 


~ 


= 
WWWOW PIWAWWRWa 


Be 


Ll Sd 


tN 


nue 
PWATIWVUE RD EWATIWOOWWH PW 


rer 
woke 


97% Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

fo Jan 
2 Jan 
Jan 
Jan 
54 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
5% Jan 
Jan 
Yo Jan 
> Jan 
Jan 
Jan 
Jan 
2 Jan 
Jan 
Jan 
2 Jan 
Jan 

2 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

fe Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

2 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 

Jan 

4 Jan 
Jan 

Jan 

Jan 

Ye Jan 

2 Jan 
Jan 

Jan 

Jan 

Jan 

Jan 

111 Jan 
12% Jan 
54% Jan 
58% Jan 
116 Jan 
16 Jan 
8% Jan 
75% Jan 
4% Jan 


20%4 Jan 

74 Jan 
12% Jan 
10% Jan 
65 Jan 
26% Jan 
12% Jan 
45 Jan 
17% Jan 
16 Jan 
27% Jan 
34% Jan 


3542 Jan 


73%4 Jan 97 Dec 
26% Jan 43% July 
175 Jan 23%4 Sep 
Y% Jan 2%. July 
13% Jan 31% Oct 
x67 Jan 8642 Jun 
2 Jan 34 Sep 
Jan 76% July 

Jan 18%, Dec 

Jan 61 Nov 

2 Jan 934 Apr 
Jan 43% July 

Jan 134 Aug 

Jan 94%, May 

» Jan 91% July 
Nov 185 42 July 

Jan 45% Jun 

2 Nov 80 July 
Jan 24%4 Apr 

Nov 116% July 

Feb 112% May 


ry 


NM Nb 
Ornwonw o 


a 
yuo 


toe bo 


Le 
Ose ISOUN PUP © -] -] 


Lv) 


to 
~ 


1134 May 
18%3 Feb 
104%2 Jun 
128 Dec 
Dec 54% Dec 
Jan 4% Jun 
Jan 10 Apr 
Nov 29% May 
Jan 9 May 
Jan 87% Jun 
Jan 26 July 
Jan 7842 Jun 
Feb 36% Apr 
Jan 4% Apr 
Jan 40% Jun 
Jan 70 May 
Jan 5 May 
Jan 6642 Sep 
Jan 912 May 
Jan 7% Feb 
Jan 47 Oct 
Nov 1742 May 
Nov 82'4 Sep 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Dec 
Jan 
Jan 


~ 
WO-! 


11% Jun 
173 Oct 
16%. July 
692 July 
15% Apr 
18 May 
327% Mar 
Dec 47% Apr 
Feb 161 Aug 
Jan 45 Apr 
Oct 151'% Aug 
Jan 29%, May 
Mar 16 Dec 
Jan 1742 July 
Jan 33 Jun 
Jan 115 Aug 
32%4 Aug 
158% July 
63%4 July 
65%4 July 
14634 July 
123% July 
49%, Sep 
121% Aug 


Jan 


Dec 


Jan 
Jan 


Jan 
Jan 


9 May 
885, Nov 
855 July 
79% July 
7% Apr 
54% Mar 
31% Apr 
29%4 Apr 
fg July 
Mar 

Apr 


9742 July 
94% July 
395% Oct 
108% Nov 
67% July 
90% July 
38 May 
36% Oct 
68 Oct 
285, May 
113% Sep 


85% Aug 
6% Apr 


20'2 Dec 
Jan 10 Apr 
Jan 14% Apr 
Jan 12% Apr 
Jan 63% Dec 
Feb 28% July 
Jan 15% Sep 
Jan 47 4=Sep 
Jan 19% July 
Jan 20% Mar 
Jan x29 May 
Jan 33% July 
Dec x110 Sep 
Nov 14% Sep 
Jan 3342 July 
Jan 114 Aug 
Dee 11% July 
Nov 20% Mar 
Nov 39% Apr 





For footnotes see page 463. 
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Saturday Mond LOW AND HIGH SALE PRICES “ RECORD 
Jan. 22 Ton oh Tuesday Wednesday Th 
2 sae anaes 2 Jan. 25 Jan. 26 mreiny Friday Sales f STOCKS 
fa re eo | ° ? 4 
7% 177 seca mete: $ per share $ per share cage Jan. 28 the Week NEW YORK STOCK 
54 ou 8 tha 18% 18 18 18} 181 Ss per share $ per share Sauces EXCHANGE Rp since January 1 Range oe Previous 
5, ~ 2 6 Ye 8 8 8 18 18 owest ear 194 
16% 164 a 36% 3634 363 sae cage hay 57 oth Sig 1,300 Beneficial Indus L ow % per share £ “omgpraee koma ighess 
59.59 16% . 16% 16% 16% + nth gee sie 94% 200 Pr pfd $2.50 div oap......No par 17 Jan 4 er share § per share per shar 
jag. 437 _ 58% 58% 58. «58% oor 6 15% 163% 163% 1654 1,000 Best & Co_. series '38_No par 56% Jan 24 18%4 Jan 11 135% Mar » a 
ea a a Oe 116% 137 1363, 116%¢ seeaes tan 59. 59% 18:800 Best Foods ————————— Moe Duan wees 17% Sep 
18 18 WZ *38% 39 a 4 4 116% 116% 1 "900 Bethlehem Steel \Del)......No pa 1 15% Jan 2 i¥%2 Jan 15 223, J é Ov 
173%4 173 a a 38%4 38% 38%, . Ye 118 1100 1 Steel «Del)_..-- N 8 Jan 20 165 J « van 38 «(Jul 
842 842 83% r 17% 17% 1736 173 2 38% 37% 38! : 7% preferred —e oe 56% Jan 4 fe Jan 38 8'2 Jan y 
*16 ; , : Vy, 7 - re 5956 J ‘ 17 Ju 
16 16% °16 s 82 8% 81% 81. 834 17% 17% 217% 173, 1,100 Bigelow-Sant Carp I 100 115% Jan 3 1 e Jan 28 54 . Nov n 
o 5 +. ; rasta ‘ 18 J 69's A 
15% 15% 2141 16% 1654 16% 1635 17 8 8 ie 8%, 8% gu, 900 Black & Decker are = -NO par 273% J an 28 110% J o9's “Apr 
} "i B , a 2 Co. N an 28 39% J ¢ van 121% Jul 
95% 95% 292 2 15% 144% 15% 0144 15! 165% 17% 17 17 %s 2,300 Blaw-Knox Co 8 ---NO par 16% Jan 3 na pe 4 27% Jan = my 
‘ 97 ® 2 ‘ ; , pip CE 0 dapdltie-aaea’ eee Mion > ying Sagas b ” 40 D 
13% 14 97 92 100 792 100 “14a 15% 14% 15% 200 Bliss & Laughil --No par 734 Jan a8 Jan 17 16 Jan RS = a 
45% 45% ef ie 14 814% 14 rere "32 | 100_ 92 a 150 . 20 Bloomingdale nee Sweet ag 5 16 Jan : B Spe Jan 15 6% Jan be tin, Mar 
Bee ae Be dah ae eee gee er a ee ise Jun 
. 49 48! Va 93% 92 92 8 Vy 45% 46 5,2 oeing Airplane Co____-__----- 94% Jan 6 981 ti, 9% Jan 3 
‘34 34% + 48 48 49 *48 49 "92. 93% 92 .. 93! 600 Bohn Aluminum & Brass__---.... 5 13% Jan 18 1456 Jan 21 76 Jan Jun 
: . 93" Sc 14% Ja 100 = Jul 
29% 29" 29} > 33’. 34 33% 7 = 49 48% 49 30 Bon Amt Co cla RNY 5 45 Jan 26 8. 2 11%4 Nov y 
353 : 9% 29% 29% 29% o-: 570 33% 33% nifty 30 Class 1 $$ A---—--_- NO par = 91% 7 48 Jan il. 413 21% Mar 
"3% “37 3 Hs a 35% 36% aoa, see 29% 2942 ane i 700 + Bond g Rene Pings tote a aye No par co rm se ies —_ 24 85 _ a may 
°3734 39 aa% 8 35% 37% 35 35, 35% 36% 36% 36% 6,400 Borden Co (The)...............1 1 3342 Jan 26 an 12 38%2 Jan a ae 
* + [oo hath on i 35 Jan 17 51 July 
13% 13% 13h 39 39 39 39 r 39 8 358. 3% 334 33, 6.800 Borg-Warner Corp_.._.....--... 15 2834 Jan 3 i n lj 17. Jan : y 
*40'%2 42 - 13% 13 13 3838. 39 ° 383 * 300 Boston & Mai ae 5 3415 J 29%, Jan 11 22% J 35 Dec 
> 41, 414% * 4 13 13% 21 « 85% 39 = Maine RR (assented 2van 3 36%. Ja ‘ J2 an 30 Oc 
9% 9% 934 Z 40% 42% °40% 421 13%, .133 135_ 1: 700 ~«63©-s Bower Roller Bearin Tr - 3% Jan Jan 20 26%—8 Jan s 
~ } ‘ . : C6... ] 3 3% Ja 39 Jul 
27% 2734 2734 9% 91 95% 91, /4 41% 41% 40 ¥ 421 12,500 Braniff Airways I g Co._---...- 37% Jan 7 8 n 14 2% Jan y 
4 27% 27 273 7 72 9% 94 91% d </8 200 Brewi yS inc__----~-~_- 2. ro 123 . 39 Jan 6 281 6% Apr 
= 4 27% 275 Ps Ji2 942+ 9% ng Corp. of America 2%4Jan 3 14% J 4 Jan 38% “De 
39 40% °39% ; 8 27% 27 V2 7 273, 4,100 Bridgeport Brass Co_...__._No p 15 41% Jan 24 a4Jan 5 11% Nov 4 Cc 
. , ‘ « : lageport brass CO-...--- 41'%J ‘ 14% N 
44 4434 sy 40% 39% 40% 1397 ‘fe 3.600 Briggs Manufact 3 .No par 8% Jan 4 2 Jan 24 20. Jan . ae 
15% 3 442 44} 44\ 8 40% 397 40! uring-.---- No par 27 s e 95, Jan 12 Bu. 45 Nov 
41% 43 “ue 3. 13% 16. ic aan 4342 *43% 13%, vy die Briggs & Stratton N V "Yan 28 282 Jan 4 208 Jan 30% Jun 
18 ¥ , ‘ 413 3 rar 8 215} 153 . 400. +Bristol-Myers Co............ © par 2 Jun 
8% fag Zt 72 *18 : rae Bay HW? 4214 421% 7 on 3,500 aevonien’ Castes thas SSS MER N ----5 + oe an " + Hae or S 33 Jan 44 Jul 
117% 117% 1173, 8 9 9% ; 8 18% 18% 18% 1 pn 200 Brown Shoe CO....._....... Oo par 143% Jan 13 d an 18 37% Jan uly 
7) 71 7% 118% 119. 11 A 8 9 9 9 ” 82 400 Bruns-B a -------------NO par 393 16% Jan 24 g! 4412 May 
°107%3 109 109” os : ae 7 eo 120 = 120 118% 18 6,000 evatite He aa’ 17% Jan ‘ oe ge 7. 2934 Jan 4214 july 
53 533% 53% 110% 113 113. (113 7% 7% 7 73, 90 7% preferret__........-.....10 5 8% Jan 3 ae Jen 13. Jan pe Bl rd 
55 54 56% ~ 13 110. 111% oes ee 28500 Budd (2.G) Mfc... No. 100 116 J @ Jan 15 6% J 20% July 
77 55% 565% 55% 557s 1ll% 112% 440 7 ) Mfg-.-.-.--.- No par ,, 28m 6 120 Jan 27 1 apy ome 10'%4 May 
17% zs , mA 8 77, 8Y% a me = Soyo 5542 56"% 3,980 $5 ee ~-3-----~- 700 Pd, re : SE Jan 25 ‘ sp — es July 
19 194 V2 11% 17%, 173 Ja" ss 13% 1% 73 . eis ; -------------No par 47 Jan Jan 25 76% Jan ’e May 
3342 331, en sae vA 18% 193% thr Fe 175% 18 1 a oie 3,700 Budd Wheel. wa . 3 56% Jan 25 43. Nov writ. _ 
oa ¢ 3 Q7 ‘ ROI am a i Lod 4 
F 27% 27% 28 28 33% 34 33 2 331% Bp 18 8 1834 19 1 san Buffalo Forge Co le hentai sain: cabins ane’ 7% Jan 3 8% Jan 15 4 és 
108% 111 *108% 111 2i% 2 277, 28 33 la 34 ©33V%q 33% »300 Bullard Co__....- No we 17 Jan 4 18 Ja me 62 Nov 10% A 
212%, 12% 12! A 108% 111 1087 ° 27% 26 281 no ag : 500 Bulova. Wate... ce oO par 18 Jan 4 193 n 17 14% Jan 1 ar pr 
4% 4% agi 12% 12% rtngecr 108% 111 sjate 111 2,100 | Burlington Mills Corp__.---- No par 32% Jan 3 33% sa apt “ae 
= 8 4 4 4 3% 125 3 ~~: 3 ee ee oe ee en ee ee 1 275 4 ne 247 ‘ we 79 pr 
ss ck wah” oo wah os ke Bie 3s, 13 25.000. Burroughs ada Mkeh——WS™ not Btte dun 28 © 20% Jan 3 200% Jan St un 
ig 9% tr ye *46% 47 46° peat i rr: 591, 60% _—_— ~~ Termite... ide 5S eos ar wr % Jan 3 13 on = a May 100% Oat 
*28 28% 298 9 . 9% 9% 9g} he 2/2 a2 46% 47 % preferred ___....-.-....a10 Jan 3 43 : 4 Jan 153; q 
231 28 Vo #28 9 FESS 9% 9¥2 9% os a 130 Bush Term Bide 7% preferred: io 54 #Jan 4 2%, J %s Jun 
141% one 3% 34 3% ti 27%4 28% 28) 2B Ma Petts 9 1.900 Butler so Bldg 7% preferred__100 44 oe : 6042 Jan 11 41 4 van 6% May 
3% 75 14% 15% 14% 14% 3% 3% 3 31% ai, 28" 200 <e cone mine 10 8% Jan 4 50 Jan 7 21% Jan 75 May 
aot, py 74% %6 76 14 145% 1334 13% 1 ng 3% 1,700 Butte Co preferred___-_-_----.- 30 28% Ja 9% Jan 14 5% Ja = Oct 
mn </2 22% 2242 22 Wy aa 74% 75 7 73 < 14% Ye 5,500 Byers boa pgs Zine artnet tree 4 5 3 di Jan bs yt Jan 7 2058 —o pen July 
2 ¢ «ye ‘ 29 SN ee nee 4 © - 4% 
22 22% 21% 22 21% 22 370 Participating seen par 12% Jan 4 By ta rm 3 2% Jan th Nov 
1,200 Byron Jackson Co wee 6742 Jan 3 77 x mo 24 9% Jan 184, — 
chiar ecient oO pur 214g Jan 4 22% yo : ge Nov 8314 joel 
vanieriy Jan 25} 
3 2548 May 
25 ¥ \/, ‘ 
*54 : 35 4 =" > ig *25% 26 255 53 . Cc 
e13 Vy . *54% 55% “54 Ht Sg 7“ 25% X25%% 253 4,300 © 
23 ~ is 16 13 4 ne 72 7 55} * —o alif 
7 49 whi Gio 6% bic gat sig % rat Cae Pe ce pe No par = 24% Jan 3 26 J 
24% 24% eae a7 “16%, 17 17. Pe, 642 6% alt 65, 000° Callahan Zinc-Lead_____-------- 50 54 Jan 20 55 ses ok 22% Jan 30% Jul 
34% 36% 4°35 36% «888 88%e 17ie S7iNS s'--Soee-- as 16% 167% 4200. eee A ene centage meagre Some tee ‘fen tt. ae aes 56 * Mar 
Ge 9% 9} es 36% 341 ms “er : 4 3% 2354 24 , amp ll We&c Fd pabare: gen lo Jan 3 67 8 an 
‘ : 37 #351 r 3,100 Ca Face cney pee No par i e Jan’ 5 6» 2 Mar 
44% 44% ion 9% 9% 9% My f 2 38 36 73 nada Dry Gin 15% Jan 3 s Dec 
45% a 8%, 9} + . 37%°4 ger Ale_..-_.. 5 17% Jan 26 x1 93 Va Apr 
7, 8 ja 2 43%, 45% > 4 8 8% 872 #7 Canada Southern R -—— 235% Jan 28 261 33% Nov 193 
TY, aa 2" 4334 45% #43) : B19 11.200 €1 Cre 100 3 6%,Jan 5 137 9% Apr 4 
45 46 . 4% (72 73% 7 Yq we v2 40/2 452 443 443 anadian Pacific R 33%4 Jan 7 347 “e Jan 2Q7Y, 
: 46 %4 ie 7% o71 93 bi Ring bot hy 200 Cc y------------ 25 3 ‘me Jan 12 29%, + 4 Dec 
ee ee ee ee a seo ee ee 209 Gannon Maar a van joegan 17 6% Feb 11% May 
4 *29% 30% 2991, ; 2 9842 99 9 10 ass A_.1 TY, “e Jan 1 36% re Seay 
te Pew ae ae ae ae he ae soo Sos gt catotinn Clinch & Ohio By i (Tagan 14g jan 41g Jan “ype 
°146% 150 et an ae ae 450: sere ae atte 24% 4% 2,300 Carpenter Steel Co. pS gee tee See San 14: tee den 48% July 
"146% 150 1461 or Hi 4 1 35! 351 : arriers & General Corp_...___-_- : 2842 Jan 6 30% ‘ an 97 
; 150 146% -1 oe 2 8,200 Cas orp._-------~ 1 4 2Jan 20 25% J 2 Dec 
45°%4 45% 455 . V2 -150 147. 147 ase (J I) Co new Jan 4 4% Jan 20 re ape 31% Ma 
eS oe ee ee Tt oe 5 ) y 
39% 39% bedi 46 46 46 ; 20 Preferred —_- -25 34% Jan 26 381 3% Jan 53 
: 40! 5 : 45% 453 45 . eich Raa ree Rah SPSS ON A ee a 100 14 »Jan 5 321 @ Apr 
10542 106 ®] “ 4g 385% 39% 37% 5% 46 46% 46! 6 Jan 5 147 Jan @ Dec 3934 Dec 
ergo 124% “128% 124% 124% 1297 105% 106, 108” 106 3842 38% 7/200 pve meting PEAT ip cegenin No par 441% J 2 wide hash see 147 Dec 
aa % 118% 118% 120 120 8 ytd 124 1247 124 125 106 106%2 160 5% —< orp of Amer 4. No par 36 ar oe = 46% Jan 28 40 Nov 1 
17 fe 11% -12 11% fait 120 120} 119% 119% es if 340 1% A cag tnt ~eatessssieccne: 104 Jan 4 Baste, _ 24 2634 Jan eb yond 
2 17% 17% ” ‘2 11% 11% 113, 3 942 370 rred....-----..+ 100 1233 2 Jan 28 95 J e Jun 
20 20 197 : 17% 17% “17 tr @ 11% 11% 113 a 7% 2d preferred 3%, Jan 5 125% Jan 14 2 Jan 108 July 
Y c h a 1% 11% 11% = «—«3,700_~—- Celotex Corp.--_---_--_---_No. . 119 y 
31 f e 19% 19%, 201 Se | 17% 17% 17M ~ * 3,700 Celotex Corp..__.--- 100 113 Jan 2 120% . Jan 1285 
107% 108% sane 3% >, a 2 + 20 195% 1934 290 Les, 880 5% preferred --..-------. No par 11 Jan 3 12. — pe 96% Feb 12012 ger 
11 11% ere re ae ee sdate. ae i te 2% | 2 1,500 Central Aguirre Assoc___—__—. <---20 17, Jan 3. 17% Jan 1 hg ome 1434 Apr 
"232 24 Dat 2334 (11% 114 10% ety gf ts Teg 107% 107% #330 pte Foundry Co_--.--- ee «eee eee ee 10. eee dan ae ee 
7% 8 ~§ is #231, 24 23 Ya 3 10) 934 103 ; entral Ill Lt 4%% preferred__10) % Jan 13 31 e .<an 235% J 
2 y 23 23 4 10% 2.500 2% preferred__100 107% e Jan 21 1% J 8 Jun 
115 120 RS eer ge 4 1% 7 23 23% 23! tCent RR of New J 7% Jan 28 108% e Jan 35% M 
120 7% (77 TY, nd 2 23% 900 ersey..------ 100 eJan 3 973 @ Mar 
33% 331 115 120 es 7 Ye 7} er) 2 Central Violeta 9 Jan 4 4 Jan 111 
5% | 534 3. ee he ae ee 6h 115 115. 120 1,700 Century ee Se ae. ae 3, gen 1k 2 dan ome 
61% 61% 61} . 8 6% 57 . ‘8 18 313 3 i Ae REET 2 Ys Jan 15 gy, an 25 D 
4 613 60% 612 es 6% 5%, .. 5% tp. 2 5,100 Cerro de Pasco « 100.115 > Ji V4 Jan 24 eee ec 
7 . i ~ s an 4 an BY, 
18 19% ae 8 60 61% 60% 60% a. re: 7,300 Certain-teed Products. Ham NO gar 1% Jan 26 “Se Jan 4 98 Mar 115 om 
27 27% pa pb *18 19% “18 19 ¥ ai 1,530 6% prior siaterbed.. RUBRU Ha 1 4%, Jan 3 6 ee a x33 . Jan 41 rs 
2 Be Bg Be BE Bk Ue BRitwek sai hie dem 3 finden 3 dnt Si 
30% + al 110%2 112 110% 11 /2 4 25\%- 26 2 ain Belt Co__-. : Ya Jan 725% Oct 
28 Y, @ 112 110% 3 f 2 - 2,800 snenenenewsnen or No par ' 
Bot SS 8 ek ee ee oo Ghamolon ap Fie Cone er 8 dang Brae dan de gon 
4 7 7 2 - @ 46! ‘ 1 “ 7% Jan. 21 + Apr 
14 Vg ‘ 63 : 6% 453%, 46%, 300 Check 100 108 =Jan 18 =Jan 
5% 6. 13% 14 13% 14 a em y ae oe ee ae. ae 4 110% Jan 24 99% Jan 109 “Dee 
ae 21% 20% 21! on) gee 5455S nb ragpie 13% 13% 2.900 Chic & Bast Til RR Co_-.— N a 44% Jon 6 46% ao ag: sae See 34 July 
17 ¥ , ? : 1% } 4 ) 3 , ’ CO epee ep IES AGAR LEM Jan 3 4 Jan 50 
doe HRS BS Ie soit aot aks aot amet atta Ob preerreg ne so den 3 aaiegen 18 Tie dem aig May 
41% e @ 17% Ve 7 : ag te EE EEE IEE: 2 Jan 7a Jan 
"50% 50% a aa *39 41% R75 ys, 165 17 hag Lacy 2,000 Cutheee deel Order Os WEB SS 50 18 Jan 4 S, a 2%e Jan eh , May 
14% 14% 14% big 50% 50% 51 i *39 391% 29 * 3,100. Chicago Pneumat Tool_.-.--No pa 5 165% Jan 18 18% an 25 105% Jan 217 ’ J 
“16 ©=:16% 16 16 " “14 14% 14% cae si 4 °51 tig vom $3 conv ads... Bate No nae 16% Jan 3 17% te 24 oo at Dec 
1 1% 1% "151% 16¥, #15 ‘a *14 1434 2] 120 Pr pf ($2.50 --------No par 3834 Jan 7 Ky 15% Jan 22 
/ 1% 1% 13 52 16% *151, 16¥ 4 14% 300° Ch te ) cum div____No par 47 40% Jan 21 3642 N Apr 
4 1% «13 3 i 15%. 15¥ icago Yellow Cab__-. N Jan 6 51 Jan 26 oe 4142 May 
*296Y% 28 “26% 2 4 1% 13 me a 300  Chickash ——--NO “74 13. Ja 48 Dec 
Y 8 sont; 4 1% > 14 tkasha Cotton Oil_- dan 4 4%4 Jan 22 54 May 
80% 80% 8034 26% 28 “961 ‘ 1,000. {Childs Co__...---.-..----_No @ 10 15% J 11% Jan 153, 
, 4 «80% \4 26% 28 $96 Y, "ERED ERS a tee tee N v4 Jan 14 16 Jan 20 3 5% Apr 
16 8616 . 7942 80% ‘ 26% 28 96% --No par 1% J ' 13% ,Jan 
16¥ t 7853 79% ; 26%. 28 eJan 3 19 18 Jun 
2 gfe Sapte 105%. ante yeeee 16% 16% fhe 78% * a9 7,300 Oney Copper Co Ager TS 4 Jan 24 1 Dec fF 
60 “ 0414 1 4 x? sler Corp v2 Ja a 
6% 6% °6% O% 60 60 Po ig — Ya 104% 105 ° 104%; ae 2'600 City Ice & Fuel <an--8 = 78¥4 Jan 27 ai, _ ‘ 24% Jan 32% Apr 
363%, 36% °36% 37. 6% 6% 6% 634 59 59 60 * 60 150 6%% preferred o par 14% Jan 5 16% J 675@ Jan 85% Julv 
*142 155 *142 «155 36% 36% “36% 3654 "6% 6% *6 Ve 7 330 City Investing Co 100 104 Jan 12 106% Jan 26 10% Jan 15% Au 
a TE... *715. 82 SS °142 152 36% 36% 23644. 36% 600 City Stores ioe 87% Jan 19 68 Jan 4 2 Beh 106. Sep 
114 114% 114. 114 5 a 85 “76 85 142 152 142 152 , 400 Clark Peslgment—_- N 5 6% Jan 12 7 Jan : a7 Feb 63% Dec 
3 40% 411% *40% 41% 442 114% 114 114% F 75 8 275 85 ise Cc. C. & St. Louis a. On oO par 35% Jan 28 36% Jan 2 2 4 Jan 8% Jun 
aes... 480 sae gee tae tee 41.41% 113% 124% *113 [114% me 5% yt He sce J. Cd.n--0100 148 Jan -% 148 Jan ' aa ee 38% July 
*92% 93% *92 93% 106 - 107 *106 107 + 40 41 #40% . 41 4 110 Clev El Illum $4.50 pfd_____No | 100 76 Jan 3 16 Jan 3 123. Mar 145 Dec 
5255 "52%, 55 oak as *92 «93% pt yo *106 (108% 100 OKs ae Bronze Co (Fhe) 7 “4 oe ao 6 115% Jan 3 B® Sn 74% Jun 
5 521 ‘ 29 referred assem an 6 4 * 116%4 A 
35% 36% 38% 36% s a 52% 55 Pip 2 Ag Wt ok tee aie ane Ds a ee ieee ee 42% Dee 
vias a Pe Ya 36% 36% 36% Es dee 35% 35% 35Y% 35% : eon Special gtd 4% stock I RAY 4 a _ 10 9242 Jan 10 4 ° Jan gts 
“143-148 ° 36% 36% . 4 3544 35% ities an21 53 J 92% Sep 
*115 115% rT: 143.148 *} a 36-36% % 4 2,700 Climax Molybde an 31, 50 , Feb 54 
%§ Sao i be 1145 43 148 1 4 36» 36 ; oly num_......._.No Sep 
a 64% *63% 64% sge Ye 114% *114% 114% pe 148 *144 «148 3,200 Cluett Peabody & Co_-...---No paved 34% Jan 3 36% Jan 15 33% N 
24% 28% ae sie 64 64% sain asia a 114% °413% {115 a Beeteayed 100 ss Ye —_ ~ 37 Jan 25 33% yc ie Mar 
*106% 107 24% 25 > 642. 65 Coca-Cola (The) an 27 148 J Jul 
2456 24% x24 ., . *106% 107 10 : 2434 25 ‘. 65 Ys 320 _ Class A --------No par = 113% Jan 3 an 27 142 May 153 ‘Sep 
a at AS ae. ce es ee io 2 ome Se ee hee el Fn 
4 16% 16} °108 11 . 27%, + 27! preferr ee an, 6 8 oh es 
14. 14 6% 16. 16% 1 *108 11 4° 27% 2100 Collins & Aikman___.-__...-- No par 106% Jan 25 16% J 
14 57 1 “7 e & Aikmanu........ YeJan 4 an 25 
ae 16% 14% 14% 1436 14 12% 13% bee 16%. 16% 1,900 SH ene rent TRL oo iw sae eS 30 8. ee. eee 
aan 14% 13% 13% 14% 14% 13% 14% ‘ 13 13. 13 , Colo Fuel & Iron Corp__ No. 111. Jan 20. 114. Jan 11 108 Jan 28% July 
seers 22 26% 27 13% 14% "13% 14% 14 14% *135—° 14%, 510 #Colorado & Southern__.-__- per 15%Jan 17 17° J Jan 114% Oct 
26% 27 26%, 26% 26% 26% ae ae a ae 13 13% 160, - 4% Rew-oums dat ee taee tem ae oe Re ae 19% July 
- Ye 226 ; Ve 26 non-cum 2nd oie Jan 4 2% Jan 19 Sep 
For footnotes see page 463. . _ - = 26% " 26% 26a | sete 3,200 Columbia Br'd Sys tee cl A oe 13, Jan 4 iam ome 4 oe 19% Sep 
400 = Clase B. ---7B50 28% Jen 4 27% 3. Jan 17% Sep 
? - i 25% Jan 4 27% men 3 _ a 26%4 Dec 
ao an 2642 Dec 
ee 
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s see pace 463. 






yhursda 
Jan. 2 


$ per share 


6% 
*18 


*111 


21% 


33% 
17% 
20% 


18% 
*46Y2 
32% 
32% 
40 


13% 


100 

*4 5 Ms 
4434 

*33%2 
23% 
49% 


1 
108 ¥e 
28 Y2 
9% 
*11¥% 
*116% 
13842 
*125 
119% 











Electric 
Elec & M 


sTOCcKS 
NEW YORK sTocs’ 
: EXCHANGE 
par 
Columbia Gas & Elec-----~~ No par 
6% referred series A------~~ 00 
5% preferred ener ~~ 100 
Columbian Carbon Co-----~ No par 
Columbia pictures—------——yo par 
$2.75 s eferred.—-——--~~~"N par 
Commercial Credit----------"~"j 
4% % conv eferred-——---a—~ hog 
Comm’) Invest Trust-------~ Nc par 
Commercial Solvents--------N° par 
Commonwealth & Southern--No par 
$6 preferred series-------~ No par 
Commonwealth Edison Co-----—- 25 
Conde Nast pub Inc-------~~ No par 
ngoleum-Nairn Inc------- No par 
Consolidated Cigar-------~~~ No par 
6%2% prior ereferred—-------* 
Consol Coppermines Corp--------- 5 
Consol Edison of N Y------ No par 
$5 preferred pi gaeeanenion No pat 
Consol Film Industries------~"~ 7 1 
$2 partic preferred  acaabenaneot No ae 


Consol Laundries Corp--------7"7j 
Consolidated Natural Gas wa_---19 


Consolidated Vultee Aircraft------ 1 
preferred ee ee 10 
Consol RR of Cubé@ 6% pida_---100 
Consolidation Coal Co--------~~" 25 
$2.50 preferred a ee os tries 50 
Consumers Pow $4.50 pfd No par 
Container Corp of America----- 20 
Continental Baking C°--- ___No par 
8% preferred (oe eee cnet 100 
Continental Can Inc-.------~~~~ 20 
Continental Diamond Fibre------= 5 
Continental Insurance------~~ $2.50 
Continental Motors--------~~~~__ 1 
Continental oil of Del--------~=- 5 
Continental steel Corp-----~ No par 
Copperweld Steel CO--------""""5 
Conv pref 5% series—- eae 
Cornell-Ducilier Electric corp----1 
Corn Exch Bank Trust CO------ 2 
corn products Refining-------"j 25 
are ----—----_ 100 
PE ng,» OS IEEE 1 
Coty Internat Corp----------~""9 1 
an a TS TOT, 25 
6% conv preferred eae ae 100 
Cream of Wheat Corp (The) ------ 2 
Crosiey Corp (The) --------~ No par 
Crown rk & Seal--------~ No par 
$2.25 preferred--- EEE? ___No par 
Crown Zelierbach Corp------=-~~- 5 
$5 conv preferred_--------he par 
Crucible Stee} of Amer-----~ No par 
5% preferred eS owe 
Cuba RR 6% preferred i nite ent 100 
Cuban-American gugar---------7 10 
1%. preferred ee Nisin retro 100 
542% conv preferred oe ew ot 100 
Cudahy packing C0-------~—"""” 30 
Cuneo press. In¢_-------7-~-—"_1¢ 5 
42% preferred Do rene teen 100 
curtis Pub Co (The) -------~ No par 
$7 preferred ai 3 pee ee No par 
Prior preferred 3 comma et No par 
ourtiss-Wright Sh gin eee een 1 
ae. Bee ae pd_--1 1 
Cushman’s sons Inc 1% pia__--100 
$8 preferied meaner No par 
Cutler-Hammer ine_--------"° par 
Davegs stores oue------— 
5 eferred---------- 25 
Davison Chemical Corp (The) ----1 
Dayton Pow & Lt 442% pid—-- 
Records Inc--------~H5" pa 
Deere & 66..------<— No par 
iar. -—————— 
peisel-Wwemmer-Gilbert __aenewee 10 
+Delaware & Hudson-~-------~~ 100 
Delaware Lack & Western------- 50 
Detroit Bdison_--------=5 "on 4 20 
Detroit Hillsdale & Ss W RR Co_-100 
Devoe & Reynolds A-------~ No par 
Diamond Match_---------~~ No par 
6% partic preferred _aooeewen= 25 
Diamond T Motor Car Co.-------- 2 
Distil Corp-Seaer’s Ltd_---- No par 
5% preferred eer E. 100 
Dixie Cup C0..-----------" No par 
an A. No par 
Doehler Die Casting Co_----- No par 
Dome Mines 77 eee par 
Dovglat Aircraft---------~~~ No par 
Dow Chemical Co----------~ No par 
$4 preferred series A------ No par 
Dresser Mig Co-----------~~ No par 
punhill Internationa nore 
Duplan Corp--------~-"" No par 


50. prefe a 
Duquesne Light 5% 1st pid__--100 


Eagle-Picher Lead C0--------~"~ 10 
airlines 


Eastern 

Eastern Rolling Miils__------—-——> 

Eastman Kodak Co--------~ No par 
6% cum aveferredp————---- 

Eaton Manufa' Co_---- ae | 

Edison Bros Stores REST 

Electric Aute-Lite (The) —---——4 


Am shares--—---- 


us « 

Electric Power & Light.-----No pa 
$7 ie sferred-------"-""""" No par 
$6 proterred-—-------""""No par 

Electric storage Battery----No par 

N Gas- 


ar” y 






oer 
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K STOCK RECORD 


Range since Janua 
Hi 


Lowest 
s per share 
414 Jan 


76. Jan 3 
72 Jan 3 
@5 Jan 28 
16% Jan 18 
39% Jan 25 
37% Jan 3 
10558 Jan 19 
42% Jan 

1456 Jan 


13 Jan 3 


79 Jan 3 


24% Jan 3 


85% Jan 27 


217% Jan 27 


24 Jan 12 
11% Jan 3 
18% Jan 3 
12% Jan 
15% Jan 20 
45 Jan 4 
102%2 Jan 
20%, Jan 27 
77 Jan 27 
10642 Jan 


33% Jan 20 
11% Jan 3 
43% Jan 27 


5% Jan 3 


3042 Jan 13 
295 Jan 
1034 Jan 4 
48% Jan 22 
15% Jan 
442 Jan 10 
55 ¥e Jan 27 
1754 Jan 
5 


Jan 
1% Jan 6 


39 Jan 19 
104% Jan 20 
20 Jan 3 


16% Jan 3 
28 Jan 26 


Jan 


15% Jan 20 
97% Jan 20 
28 Jan 4 
69 Jan 


6% Jan 4 


20 Jan 14 
13% Jan il 


215% Jan 5 
384 Jan 27 
33% Jan 28 
17% Jan 17 
17% Jan 3 


5% Jan 


1842 Jan 12 


29% Jan 5 
31% Jan 
39 Jan 6 


13% Jan 11 
28% Jan 19 
97% Jan 17 
15% Jan 
43% Jan 
33%, Jan 3 
23% Jan 28 
48%, Jan 
123 Jan 27 
106% Jan 7 
2814 Jan 21 


138% Jan 27 
124% Jan 11 
119% Jan 27 


11 Jan 3 


35 Jan 27 


6% Jan 


162 Jan 24 
175. Jan 24 
41 Jan 


Jan 


37% Jan 4. 
10% Jan 


3% Jan 
4%, Jan..3 


83% Jan 13 


Jan 19 


Jan 7 


29 
57% Jan 25 . 
101% Jan 19 


934 Jan. 3 


87 Jan 


jan 3 


92% Jan 10 
4 


Act Jan 


Monday, Januar 








fer Previous 
Year 1943 


$ per. share 


108% Aug 








Highest 


5%, Jun 
1742 Sep 
73 Oct 
98% July 
19% July 
41 July 
44 Jun 
107% Sep 
442 Jun 
16 July 

1% May 
82 Dec 


27 July 
11 Jun 
25 Jun 
24%, Nov 


4742 Dec 
107 Oct 
23% Jun 
1142 Jun 
110%2 Sep 


36% Jun 
155_ Jun 
4912 Sep 
74 May 
3736 July 
2734 July : 
15 Apr 
53 Aug 
17% Aug 
47 Apr 
61% May 
18634 Sep 
6 May 
22 May 
22% July 


23% Mar 


23% July 
31 Oct 
47 Oct 
17 Oct 
99% Aus 
38 «July 
92% July 
22% Aug 
14% Jun 
115% Dec 
106% Jun 
25% Oct 
26%. Jun 
107 Oct 

7% May 
116 Dec 
45% Sep 

91% Apr 
24% Mar 
119% Nov 
140% Oct 
26% Jun 


Ve Oct 
19 Mar 
19 Jun 

116 Jun 
24% Sep 
43 July 
362 July 
20% May 

17% Dec 
1034 May 
22% July 
48¥2 Apr 
35% July 
33% Mar 
42% Nov 


17 May 


10734 Dec 
3542 Jun 
10%2 Dec 
13% Apr 
122% Oct 
159% July 

Aug 
121% Sep 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 
Monday gy Wednesday Thursday Friday Sales for NEW YORK STOCK 
Jan. 24 Jan. 25 Jan. 26 Jan, 27 Jan, 23 the Week EXCHANGE 
$ per share $ per share $ per share $ ver share $ ver share Shares 
11% 11% 11% 11% 11 11 *10% 11%. *10%4 11 2.300 Erie RR common 
10%, ii 10% 104% 10% 10% 10% 10% 10%4 16,400 Ctfs of benef int... NO par 
50% 50% 50%, 651 5042 . 50% 50 50% 50% 50% 50% 50% 3,700 5% pref series A 
"7642 82 *76%4 82 *76 82 *76°4 82 *76%4 82 *76%4 82 
*7% 7% Tle Te +73 7% 758 7% Te Te 7% 7% 500 
113, . 11% ll% 11% 11% ll ll 10% 10% ll 11 2,500 
*23 23 %2 *23 23 Ye 23%8 22% 22% 23 23 23 500 


Volume 159 Number 4251 











Range for Previous 
Year 1943 
Highest 
$ per share 
16°4 May 


Range since January |! 

Lowest Highest Lewest 
8 per share $ per share & per share 
9%% Jan 1136 Jan 8% Jan 
9% Jan 11% Jan 8 Jan 1642 May 
465, Jan 51 Jan < 39% Jan 52%4 May 
Z ; y 68% Jan 78 Nov 
7% Jan 8 3% Jan 9% Jun 
10% Jan 1: 11%, Jan 6 5% Jan 14% Jun 
21% Jan 23%. Jan : 20 Nov 29% Mar 


Saturday 
Jan. 22 
$ per share 
11% 11%% 
11 11% 


Par 


Eureka Vacuum Cleaner Jan 


Evans Products Co 
Ex-Cell-O Corp 














23% 


*34%2 
16% 
*13 


3 


35% 
16% 
14% 
*106% 107% 


3 3 


*271% 

35% 
*16 16% 
*13% 14% 
10742 107% 


29 
35% 


2% 


31% 
"3 
144 
27% 

5 

*13% 
*51 
1042 
*106'2 
45 
77% 
*145 

85% 

54 
1342 
92 
2742 

*144 
36% 


42% 

115% 
Zve 
*118% 

109 

1°9 
52% 
126% 
4034 
6% 


20% 
1M%, 

*107 
*1% 
22% 
*111% 
1% 

55 
21% 
15% 
8742 


*27% 29 

"34% 35% 
*16 16% 
"13% 14% 
107%2 107'% 


*107 


3 ‘2% K 3 3 


35 

16 

14% 
109 


*107 


35 

16% 

14% 
109 


* 107. 


400 


3 
Exchange Buffet Corp__..-__-- 2.50 


F 


Fairbanks Morse & Co__....No par 
Fajardo Sug Co of Pr Rico___._.20 
Farnsworth Televis’n & Rad Corp_l 
Federal Light & Traction 1 
$6 preferred 
Federal Min & Smelt Co 
Federal-Mogul Corp 
Federal Motor Truck_ 
Federated Dept Stores__.. 
4%4% conv preferred 
Ferro Enamel Corp 
Fidel Phen Fire Ins N Y 
Firestone Tire & Rubber 
6% preferred series A 
First National Stores 
Flintkote Co (The) 
$4.50 preferred 
Florence Stove Co 


Florsheim Shoe class A 
Follansbee Steel Corp 

5% conv preferred 
Food Fair Stores Inc 
Food Machinery Corp 
Foster-Wheeler Corp 

6% prior preferred___......._25 
Francisco Sugar Co No par 
F’k’n Simon & Co Inc 7% pfd_-_-_100 
Freeport Sulphur Co_.-......-.._10 
Fruehauf Trailer Co 

5% conv preferred 


G 


Gabriel Co (The) cl A 
Gair Co Inc (Robert) 
6% preferred 
Gamewell Co (The)..--..--Ao par 
Gar Wood Industries Inc_......_.1 
Gaylord Container Corp 5 
542% conv preferred 
Gen Aimer Investors 
$6 preferred 
Gen Amer Transportation 
General Baking 
$8 preferred 
Generai Bronze Corp 
General Cable Corp 
Class A 
7% cum preferred 
General Cigar Inc 
7% preferred 
Generai Electric Co._.-.... -No par 


General Foods Corp__.... ._No par 
$4.50 preferred 

Gen Gas & Electric A__.._...No par 
$6 conv preferred series A_No par 

General Mills 








$5 preferred 
Gen Outdoor Adv A 


Common 





Gen Precision Equip Corp___No par 
General Printing Ink 1 
$6 preferred No par 
Gen Public Service___......._..10¢ 
Gen Railway Signal 
6% preferred 
Gen Realty & Utilities 
$6 pref opt div series 
General Refractories 
General Shoe Corp 1 
Gen Steel Cast $6 preferred..No par 











General Telephone Corp.._-~.-- 20 
Gen Time Instru Corp 
6% preferred 
General Tire & Rubber Co..-... 5 
44%2% preferred ....---.----.100 
Gillette Safety Razor 
$5 conv preferred_...._._._-_No par 
Gimbel Brothers__._...._.-...No par 
$6 preferred 
Glidden Co (The)-----.---.No par 
44%% conv preferred 
Gobel (Adolf) 
tGoebel Brewing Co+_----~------ 1 
Gold & Stock Telegraph Co 100 
Goodrich Co (B F) 
5% preferred 
Goodyear Tire & Rubb 
$5 conv preferred 
Gotham Hosiery_~.--.---.--No par 
Preferred 100 


Graham-Paige Motors 

Granby Consol M S & P 

Grand Union Co 

Granite City Steel_......__.No par 

Grant (W T) Co 10 
5% preferred 

Great Nor Iron Ore Prop.._No par 

Great Northern Ry 6% pfd__No par 


Great Western Sugar_......No par 
Preferred 1 
Green Bay & West RR 
Green (H L) Co Inc_-_--....----- 1 
Greyhound Corp (The) ~..-..No par 
54%2% preferred 10 
Grumman Aircraft Corp__.._..---.1 
Guantanamo Sugar Ni 
8% preferred 
Gulf Mobile & Ohio RR_..._No par 
65 preferred No par 
Gulf Oil Corp 25 


H 


Hackensack Water 25 
1% preferred ¢ class A...-....- = 
Hall Printing Co 
Hamilton Watch Co......_._.No Pe 
6% preferred 100 





























* 2% Jan : 


33% Jan 
22% Jan 

9% Jan 
145% Jan 
100 Jan 
19% Jan 
17% Jan 

5 Jan 
225% Jan 
93 Jan 
17 Jan 


45 Jan : 


39%e Jan 
105% Jan 
3542 Jan 
1942 Jan 
104% Jan 
34% Jan 


24%, Jan 
6% Jan 
48% Jan 
11% Jan 
53% Jan 
16 Jan 
20 Jan 
13% Jan 
70 Jan 
30% Jan 
29% Jan 
108%4 Jan 


234 Jan 
2% Jan 
12% Jan 
2642 Jan 
4% Jan 
13% Jan 
51 Jan 
10% Jan 
106 Jan 
43% Jan 
7% Jan 
Jan 


36% Jan 


41 Jan 
x114'%2 Jan 
2% Jan 
115 Jan 
102 Jan 
128% Jan 
52% Jan 
125% Jan 
36% Jan 
4% Jan 


19% Jan 
6% Jan 
107. Jan 
1% Jan 
20% Jan 


“I ¥g Jan 
5142 Jan 
20% Jan 
145, Jan 
84% Jan 


22% Jan 
19 Jan 
110 Jan 
20% Jan 
99% Jan. 
742 Jan 
69 Jan 
11% Jan 
x83 Jan 
1844 Jan 
46% Jan 
1 Jan 
234 Jan 
85% Jan 
41% Jan 
98 Jan 
374% Jan 
104% Jan 
842 Jan 
100% Jan 


1% Jan 
3% Jan 
15% Jan 
16 Jan 
32%e Jan 


1442 Jan 
25% Jan 


24% Jan 
145 Jan 
65 Jan 
46%, Jan 
19% Jan 
11% Jan 
11% Jan 
3% Jan 
123. Jan 
6% Jan 
33 Jan 
4% Jan 


nN 
ns 
i 
io) 
=] 


28 Jan 
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35 Jan 20 


15% Jan 
13. Jan 
10642 Jan 


5 
3 
6 


3% Jan 


37% Jan : 


24% Jan 
14% Jan 
17 Jan 
101% Jan 
20% Jan 
2038 Jan 
5% Jan 
23% Jan 


98%, Jan : 


18% Jan 
49 Jan 
41 Jan 
106, Jan 
37 Jan 
20% Jan 
106 42 Jan 
36% Jan 


26 Jan 

8% Jan 
51% Jan 
12% Jan 
55% Jan 
1742 Jan 
22 Jan 
15% Jan 
76 Jan 
33% Jan 
32% Jan 
110 


3% Jan 
3% Jan 
15% Jan 
29 Jan 
5% Jan 
13% Jan 
52% Jan 
10% Jan 
107'2 Jan 
45% Jan 
842 Jan 
147 Jan 
9% Jan 


5% Jan: 


14% Jan 
95 Jan 
28 Jan 
147 Jan 
37% Jan 


43% Jan 
117 Jan 
3 Jan 
120% Jan 
110 Jan 
130 Jan 
54 Jan 
129% Jan 
42% Jan 
6% Jan 


20% Jan 
7% Jan 
107 Jan 
1% Jan 
23. Jan 


Jan 3 


-Ne eee 
ePNenow 


NeRrRreENe 
Q-IkP he OO 


NS 
YAK awwo vw 


tN 
aun 


1% Jan 2 


57 Jan 
22% Jan 
15%4 Jan 
88%2 Jan 


23% Jan 
0% Jan 
110 Jan 
21% Jan 
101 Jan 
9% Jan 
74% Jan 
12% Jan 
86% Jan 
20% Jan 
47 Jan 
1% Jan 

3 Jan 
90 Jan 
44 Jan 
102% Jan 
39% Jan 
107% Jan 
10% Jan 
104 Jan 


154 Jan 

4% Jan 
17% Jan 
10% Jan 
34% Jan 
24 Jan 
15% Jan 
28% Jan 


26% Jan 
14842 Jan 
65 Jan 
50% Jan 
22% Jan 
12% Jan 
12% Jan 
4% Jan 
138 %2 Jan 
8% Jan 
39% Jan 
46% Jan 


28% Jan 
36 Jan 
16% Jan 
14 Jan 
107% Jan 


% Jan 


30% Nov 
21 Nov 
8% Nov 
6% Jan 
86 Jan 
18% Dec 
13 Feb 
3% Jan 
15 Jan 
78% Jan 
12% Jan 
42 Jan 
25% Jan 
104% Dec 
31% Jan 
15% Jan 
977% Jan 
25% Jan 


195% Jan 
3% Jan 
3058 Jan 
9% Jan 
39% Feb 
10% Jan 
16% Jan 
Jan 
Feb 
Dec 
Jan 
Jan 


Jan 
Jan 
9% Jan 
19% Jan 
3 Jan 
9% Jan 
51 Jun 
6% Jan 
102 Jan 
37 Jan 
5% Jan 
134 Mar 
4%, Jan 
2% Jan 
7% Jan 
71% Jan 
2042 Jan 
13042 Jan 
30% Jan 


34 Jan 
113% Jan 

1% Aug 
93 July 
8342 Jan 
128% Nov 
44% Jan 
125% Nov 
17% Jan 
2% Jan 


13% Jan 
4% Jan 
1035 Jan 
& Jan 
12% Jan 
x104 Mar 
% Jan 
31% Jan 
15% Jan 
9% Jan 
60 Jan 


16% Jan 
15% Jan 
108 §$Jan 
14% Jan 


154 


4% Jan 
60% Jan 
5 Jan 
59 Jan 
14% Jan 
te = 

an 
134 Jan 
73% Sep 
24% Jan 
83 Jan 
25% Jan 
90% Jan 
4% Jan 
80 Jan 


i Jan 
3% Dec 
8 Jan 
7% Jan 
29% Feb 
24 Dec 
13% Dec 
21% Jan 


23% Nov 
138 8§=6Jan 
57%2 Sep 
31% Jan 
14% Jan 
11 Jan 
10% Nov 

2% Jan 
81% Jan 

3% Jan 
25% Jan 
44% Dec 


22% Feb 
35 Jun 
12% Jan 

9% Jan 
104% Mar 


3% July 


42 Mar 
28 May 
1l% Nov 
19% July 
105'2 July 
29%4 Apr 
18% Dec 
6% Apr 
25% July 
98'2 Nov 
19% Jun 
50% Jun 
43 July 
112% July 
3942 Jun 
22% Jun 
109s July 
36 Jun 


28 Jun 
9'2 July 
53 Dec 
13% July 
54 Dec 
1912 May 
21 May 
15% Dec 
78 Sep 
38 M4 “Jaly 
31% Jun 
110 Aug 


4% Jun 
4% May 
14% Oct 
3042 July 
6% Jun 
14%, Apr 
53% Apr 
11% Dec 
107 Aug 
51 Jun 
9% Jun 
151 Aug 
9% Jun 
8% May 
185% May 
98% May 
32% May 
148 § Nov 
39% July 


“44% Jury 


119% Sep 
3 Dec 
12012 Dec 
10742 Sep 
137 July 
56 July 
131% May 
39 Nov 
6% July 


24% May 
8% Jun 
112 Nov 
2% May 
25% May 
115 Aug 
1% Jun 
59 Sep 
23% Mar 
15% Dec 
91 July 


24% Jun 
23% May 
113 Dec 
25% Jun 
94 May 
74 May 
14% Sep 
85% Oct 
22% July 
48 Jun 
1% May 
3% May 
97% Aug 
45% Sep 
102 Oct 
41% July 
198 '2 July 


32% May 


27% Jan 
154 Dec 
65 Jax 
50 Sep 
21% Dec 
13% July 
17% May 
5 Jun 
160% Jun 
10% May 
41% May 
50% July 


28% Sep 
38 Apr 
18% July 
15% Jun 
110% July 





For footnotes see page 463. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 
Tuesday 
Jan. 25 


Monday 
Jan, 24 
$ ver share 
10644 106'%4 


Saturday 
Jan. 22 
$ per share 


*10644 106%2 
*16% 16% 16% 16% 
2 142 “140% 142 
6%2 *6% 642 
105 105 
6% 678 


21% 20 
10442 10434 
*68%s, 69 

*163 : 
23% 24'%2 
*79% 80 
*128% 13042 
*64 66 Ve 
*114% 115% 


*19 21 
*20% 21% 
*375g 3842 
"14 143% 
14% 14% 

*116 

43% 44% 

*42'42 43 
15%, 15% 
*58 5834 
109 %4 

65 
8¥% 

32 


1% 

74 
25 

9 

1'2 


125% 
6244 
29 


*17 

*39 
85 
23% 

*113 


6 
*1, 
16% 

. 30% 
*187% 
£37 
. 455% 

7%. 


39%2 40% 


$ per share 


*106 
16 4 


106 \%4 
163% 

142 
6% 

108 


Wednesday 
Jan. 26 
$ per sare 


106 106 
16 16 ¥e 

*137 142 
26 6% 

"105% 108 
*6§34 71 


242 
102 
"67% 

*163 
233% 
mu 782 
*129 
65 
*114'%4 


*19 
20% 
*38%% 
14% 
*14% 

*115 
43% 
#42 Vg 
14% 
56 Ye 

*109 
64% 
7% 
32% 


152 
£61 
243% 

8% 


Thursday 
Jan. 


$ per share 


106 


16% 


*137 


*6% 
105 2 


#61 


$ per 
106 10614 
16's 1644 
142 *137 
642 *614 
105 %e *105 
aA 615 


2% 
102 ‘2 
*68%3 

*163 42 
24 

*7Ble 
*129 
*64 

*1147%% 


*19 
*20%2 
*37 3 
1442 
144 
*115%2 
4342 
49 Ve 
14% 
56% 
109 
6414 
+756 


33 ¥8 


#115 
*GU5 
25 

B 


27 Jan. 


Friday 


28 


share 
106 '2 
16%%4 


142 
612 
“= 


Sales for 
the Week 
Shares 

200 
,600 

10 
100 
30 
100 


,200 
390 


,200 
200 


200 


“Lehigh. Valley. RR-- 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Hanna (M A) Co $5 pfd_---Ne pa 
Harbison-Walk Refrac / 
6% preferred 
Hat Corp of Amer class A 
642% preferred 
Hayes Industries Inc 


Hayes Mfg Corp 
Hazel-Atlas Glass Co--------~---25 
Helme 
7% non-cum preferred 
Hercules Motors 
Hercules Powder 
6% cum preferred 
Hershey Chocolate 
$4 conv preferred 


Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 

7% preferred 
Homestake Mining 
Houdaille-Hershey cl A 


Household Finance 

5%. preferred__-...-------.--100 
Houston Light & Power Co.._.No par 
Houston Oil of Texas v t c_-----25 
Howe Sound Co-_.-..-----~------- 5 


Hudson & Manhattan 
5% .non-cum preferred 
Hud Bay Min & Sm Ltd 
Hudson Motor Car 
Hupp Motor Car Corp 
Idaho Power Co 
Ailinvis Central RR Co 
6% preferred series A-_____--100 
Leased lines 4% 100 
RR See ctfs series’ A-_.----- 1000 
Indianapolis. Power & Lt__.__No par 
Industrial Rayon No par 
Ingersoll-Rand 
6% preferred___._..____.--_--100 
Inland Steel Co No par 
Inspiration Cons Copper____-.---20 
Insuransharses Ctfs Inc 1 
Interchemical Corp 
6%: preterred_.._ +. 100 
Intercont’! Rubber 
Interlake Iron 
Int Business Machines 
International Harvester 
Preferred 


Int Hydro-Elec Sys class A-----~25 
International:Min & Chem 
4% preferred 
International Mining Corp 
Int Nickel of Canada 
Preferred 
International Paper Co 
5% conv, preferred 
Inter Rys of Cent Am_.....-_No par 
5% preferred 100 
International Salt 
International Shoe 
International Silver 
7% preferred 
Intern’! Telep & Teleg__...._No par 
Foreign share ctfs 
Interstate Dept Stores......No par 
Preferred 
Intertype Corp 
Island Creek Coal 
$6 preferred__ 


J 


Jarvis (W B) Co 
Jewel Tea Co Inc_____......No par 
4'44% preferred 
Johns Manville Corp 
Preferred 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel 
5% pref series A 
5% pref series B cony 
Joy Mfg Co cee 


K 


Kalamazoo Stove & Purn____-_-_- 10 
Kan City P & L pf ser B__-__No par 
Kansas City Southern 
4% non-cum preferred 
Kaufmann Dept Stores._._._...___ 1 
5% conv preferred 
Kayser (Julius) & Co 5 
Keith-Albee-Orpheum conv pfd_100 
Kelsey Hayes Wh’l conv cl A 1 
Class B. 
Kendall Co $6 pt pfd A 
Kennecott Copper_____._...._-_No par 
Keystone Steel & Wire Co___No par 














Kimberly-Clark Corp 


Kinney (G R) Co__ 

$5. preferred______._No par 

Kresge (S'S) Co__: 10 
Kresge Dept Stores__ 

(S H) & Co___-___..__No, par 

er Grocery. & Bak _.....No par 


L 





Laclede Gas, wd Co St Sanne 300 

















Lehigh Walley. Coal_...._._- 
‘$% aes preferred_ 4 








Corp 
Libbey Owens Ford Glass_..No par 
Libby McNeill & Libby--------_-7 
“Life Savers Corp 5 





Range since January 1! 
Highest 
$ per share 


Lowest 
8 per share 
105% Jan 12 
15% Jan 13 
138 Jan 8 
5% Jan 14 
104% Jan 5 
65 Jan 3 


2% Jan 28 
102 Jan 26 
63%4 Jan 6 
163 Jan 21 
23 Jan 27 
79 Jan 25 
128 Jan 18 
63 Jan 3 
115 Jan 12 


20 Jan. 3 
20% Jan 21 
37% Jan 25 
13% Jan 10 
13%Jan 3 


39 Jan 4 
42%, Jan 20 
13% Jan 3 
54. Jan .3 
108 Jan 3 
64% Jan 26 

7%Jan 3 
31 Jan 4 


138 Jan 11 
6 Jan 12 
24'4 Jan 27 
8% Jan 20 
1% Jan 4 


25% Jan 10 
1042 Jan 3 
25% Jan 4 
46 Jan 4 
8 Jan 4 
x16% Jan 4 
38%, Jan 10 
88%, Jan 3 
161 Jan 4 
73 Jan 4 
10% Jan 27 
742 Jan 28 
33% Jan 17 
109% Jan 27 
65% Jan 3 
65s Jan 27 
160 Jan 28 
7142 Jan 7 
165% Jan 28 


1% Jan 4 
15% Jan 3 
65 Jan 13 

4%, Jan 3 
2642 Jan 3 

130 Jan 3 
135% Jan 19 
87% Jan 12 

7% Jan 24 
68% Jan 4 
39'2 Jan 13 
3542 Jan 13 
56%4 Jan 3 


11% Jan 12 
11% Jan 12 
16% Jan 27 
108 Jan 5 
15 Jan 4 
29 Jan 6 
138% Jan 17 


13%Jan 3 
36% Jan 24 
107%4 Jan 21 
86 Jan 3 
128 Jan 21 
205% Jan 3 
58 Jan 5 
66'2 Jan 4 
10% Jan 14 


x17% Jan 19 
123% Jan 14 
64e Jan 3 
19%, Jan 4 
13% Jan 21 
102 Jan 5 
17. Jan 4 


20 Jan 25 
13% Jan 26 
112 .Jan 21 
30% Jan 27 
19% Jan 7 
32 Jan .4 

4% Jan 17 
. 54% Jan 28 
* 22% Jan 15 

6% Jan 25 
27% Jan 4 
31%Jan 4 


‘11% Jan 3 
62 Jan 14 
28'2 Jan 27 
17% Jan 19 
38'2-Jan . 3 
8 Jan 3 
22% Jan 6 


113. Jan »7..: 


“4% Jan 3 
1% Jam 5 
5% Jan 14 

29% Jan 4 

18% Jan 5 

37% Jan 26 

42 Jan 3 
6%4 Jan 3 

39 Jan 8 


106 42 Jan 
16% Jan 
142 
65 Jan 
105 42 
7% Jan 


3 Jan 
106% Jan 
682 Jan 


Jan 2 


Jan 
Jan 
2 Jan 


Jan ; 
Jan : 


Jan 
Jan 

2 Jan 

2 Jan 
5% Jan 


4 Jan 
Jan 
Jan 

2 Jan 

4 Jan 

4 Jan 
Jan 
Jan 


4 Jan 
2VJan 
Jan 
Jan 
2 Jan 


Jan 

2 Jan 

Jan 

Jan 

Jan 

‘4 Jan 
Jan 

Jan 

Jan 

76% Jan 
11% Jan 
734 Jan 
3434 Jan 
112 Jan 
B8M% Jan 
7% Jan 
174 Jan 
73% Jan 
173 42 Jan 


Jan < 


Jan : 


Range for Previous 
Year 19438 


Lowest 

$ per share 
99%4 Jan 
13% Jan 
135 Feb 
4% Jan 
86 Jan 
) Dec 


4 Jan 
2 Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


2 Jan 
Jan 
Jan 
Jan 
Sep 
Jun 
Jan 

2 Jan 
Jan 
Jan 
Mar 

2 Aug 
Jan 

4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


2% Jan : 


16% Jan 
692 Jan 
5% Jan 
28% Jan 
133 Jan 
14% Jan 
69% Jan 
8% Jan 
74% Jan 
42% Jan 
36 Jan 
63% Jan 


13% Jan 


13% Jan 
17% Jan 
110% Jan 
16 Jan 
29% Jan 
140 Jan 


14% Jan 
31% Jan 
108 Jan 
91 Jan 
129% Jan 


sale Jan 
69% Jan 
11% Jan 


1842 Jan 
123% Jan 
8 Jan 
23% Jan 
14% Jan 
104 Jan 
19 Jan 


2% Jan 


21% Jan— 


14 Jan 
113). Jan 
32% Jan 

20% Jan 
33 .Jan 


6642 Jan 
29% Jan 
18.% Jan 


41% Jan 


11442 Jan 
6% Jan 
1% Jan 
18. Jan 
31% Jan 
19% Jan 
384% Jan 
46 Jan 

7% Jan 
41 Jan 


5 
6 
7 
10 
24 
24 
7 
21 


Highest 

8 per share 
10734 Sep 
18% July 
ie May 
Vo May 
10934 Oct 
10% May 


3% May 
110% July 
71 Apr 
Aug 

Dec 

Jun 

2 Aug 
July 

Aug 


May 

July 

July 
2 July 
Apr 
Aug 
Sep 
July 
July 
July 
July 
Nov 
July 
Apr 


ae 
ho ee 


uw 


21-2090 1-1-1) n 
es 


ms 


> 
“Oo 
Soe 


» 
a 
Ps 


Jun 
Jun 
Mar 
July 
4 May 


to 
ee 
o 


Nw 


bo 
a) 
oe 


May 
» May 
May 
May 
July 
Jun 
Apr 
July 
July 
Apr 
2 July 
2 July 
Mar 
Mar 
Apr 
Sep 
Jun 
July 


May 

Mar 

July 

May 

2 Apr 
July 

Dec 

4 Dec 

6 Jun 

2 July 

44 Apr 
%4 July 

60 Dec 
115 July 
16% May 
16% May 
18% Sep 
111% Aug 
18 Jun 
32% Apr 
145'e Jun 


@ May 
Oct 

29% Jun 
19% Jun 
39% Oct 
9 Dec 
29 July 
120. July 
8Y%q May 
2% Jun 
2034 Jun 
32) July 
22% Jun 
38%, Dec 
43% Dec 
8% Jun 
41 July 





For footnotes see page 463. 
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NEW YORK STOCK RECORD Sane for Prgms 
Year 
STOCKS Range since January 1 erent Mighest 
. 7 TOCK t Highest Lo 
for NEW YORK S Lowes r & per share 
Ow sve mage te Ee. | ulin fog § the Week EXCHANGE nen 8 per share 8 per blag “ oo — 71 July 
Tuesday 26 maacadl hares 58%4 Jan 3 71% Jan 2 Y% Nov 73% Jun 
Monday 25 . Jan. 26 $ per share Shar bacco_...___.25 pot. 72% Jan 21 62% oie Au 
Jan 22 ‘aaa ine share $ per snare wif ag 70% 70% ee — “j00 1vaie Jen 8 178” Jan 25 "22% Jon B34 May 
sie hure 70 70 a > 72 2,000 . a ae owt. 27% Jan 3 ’ 4 May 
$ per share $ pers or 70 70 713, 713 W%2 7 Preferred —...-- , 27 Jan 3 i 24 Jan 4 
ae tin me ae. eee ae 7a%' ee eee eee "177% 178% 100 ‘Lily ‘Tulip aie oe Noper - Se%dan. 3 40 Jan 21-34% Jan 21% July 
” ‘ 72% *177 78% °26% 27} *26% = 27% . Lima Locomotive Wks_...__- 37 Jan 6 5 12% Jan oxar 
272 72 Ye 72 m 178 178 71 "265% 27% ; 93% 2,400 ee ee re No par on 20% Jan 4 8 215 
"7% #177 oni *265% 27% 3 39% 3 Link Belt Co__...--._ 19° Jan 27 “ 5% Jan 21% Jun 
“i77.- T98 TT 75 27% 27% 5 i 3842 39% " 1 1,000 1 7 SSP RAI No par 23% Jan 20 15% 253 
‘ Be 275% 3 38% 39% 38% 38% Lion Oil Refining Co_. 1934 Jan 13 <3 4 ; 2\_ Nov 25%8 Mar 
265% 27% 26% 5 39% 40% " 39 39 ° 19! 800 ; OPP. «ii. No par od 9 165% Jan 24 12% Ye Jul 
3934 e aan S x 39% aa B+ hay rth 98 Mea 23% 227% a,oe8 Louvheeh ikea tere cadilaesrtn = — rf ee ° 605% Jan E fo ~ a wha 
40 4 3 ; #19 /2 \, 22% 2 2 3 157 8.°¢ Dh Ne RL Wa peee ar: Caw oO 47 Jan 2 “4M 
20 rei 22% 22% 3 15% 8 Loew's Inc__..__... 44 Jan 3 6% Nov 11% May 
19%4 19% 20 , 22% 23% . = 4 1542 15% 3 87 2,500 Corp.___- No par 10% Jan 25 . Oct 
22> 23 : oS 15% 16% 4, 58% 58% Lone Star Cement Corp 812 Jan 3 10*s 18% Jan 31 c 
2234 223% 22% & 16% 16% 3 58% 58% $e 4G). 1,900 BORAT RES. No par 29% Jan 11 s % Ju 
2 ey 16% 58°4 58% Ii, 46% 2 . Long Bell Lumber A___ 5 28 Jan. 3 <9 "8 16% Oct 2142 n 
16% 16% 164% 58% 59 * 464% 4642 4 91 9,600 8 “RYT Secs 2 S 18% Jan 17 4 Ye Jul 
: ; 5942 A 4642 46% | 9% S . Loose-Wiles Biscuit__- 17% Jan 5 2 148% Jan 163% July 
59% 59% ro +4 46% 46% 3 9% 9% 28%, 29 500 ie (hc... 10 155 Jan 28 4 Yq July 
abe : 46% 9% 9% a "28% Lorillard (P) Co_....._ O: 151° Jan 5 15% Jan 22% July 
46 462 46% 3 94% 10% LV 2842 28% i 18? oS ae 10 . 21% Jan 11 4 be July 
. . 9% vi. d *981 29% 1 18% + 7% preferred____.__ 205 Jan 12 > 5934 Jan 79 «July 
9% 9% > ae *29 29 Y2 i 18 18% 34 155 80 sevi OF Be hence No par : 77 Jan 28 . 
ae ye 29% 18 18% 7 154% 155 9 Louisville Gas & 0 69%, Jan 3 
#291 295% 29% : 18 18% er *154% 157 21% 2)! 200 hville.__...___.10 
$4, 154% «9183 156) #253 156 | 121% 21% ae ea heen ie Ne 2,600 Louisville & Nas 
1 u b ‘ ” 2 
sti yt ies °9] 21% 21% “ine 76 762 15% 7 M es 20% Jan 29 May 
16% 76% 16% 76% sat as 219 26% Jan FEE Ligh, code SPS July 136% ov 
100 . MacAndrews ~a-2-----100 «138 Jan 5 28 Jan ; 
os 28 d ic = 36 Jan % Jul 
*961 8 *26% 28 2 ts oe o* oo No par ba ae 3 29 Jan 8 a wo 13% Dec 
re ‘ *26%% 2 0745 os 13 2,800 Mack Trucks No par 2712 Jan 3 10 Jan ‘ 
973 #2642. 28 *28'%4 28 a. Feet i. 34% 34%  34'2 2;100 Macy (R H) Co Inc-_------- ota 14 Jan 12 15 Jan 5 15 Nov 24% Mar 
136 nates *135 26 de 35% 34% 3 3 Ve 28% fh . 700 Madison Square Garden____-) Qo re 16 Jan - abe or 21 315 Nov me yo 
e - / / 54 3 AB A aN RMD SS 2 F 
wae. ete 28% 2B%e (28% 28% slaie late Si Ya “18 16% om Maheding Ceat RR Co_-------+- "e ) 5aee 3 2g ora Sie Jen 12 Sep 
92 Feige wt ny 144g 14% AL”. 16%e 16% |» 16 400 *320" 4 600 Manati Sugar eemCTEeRA:, 10%— Jan 7 Ee a 5 14% Jan 19%4 Apr 
"14% sane 16%. 16% *16 an 7 *320 400 ee 8 73% 7% 71% 3, Mandel Bros as oes 19 Jan 12 19% =e 12 1% Jan 4% a 
16 Y%4 14 ‘ *320 ¥, 78 *10% 11% rome hirt__.-..._.___..- 21 19 2%e Ja \, 6% July 
; 320 400 bs 7} 7% 10% anhattan S 2 Jan 3% Jan 
ee ae 1%. 8 ile: eae °10% 11% ie» 19% 19% 1.000. Marscaiverga re RR RE 6% Jan: 3 ae. +. et pee 18% Apr 
| Se RR RS HR eg aeons Biatet teed fie eae 
"18% 19% Wy: 9Q% 25%. -2% Me 6% 64 /2 13 13% 2,720 Co._#....No -par . 1758 Jan 5 4 7% Jun 
> y ‘ “ vy hall Field & Co__ 1 16% Jan 3 3% Jan i 
25% 25% 22 65% 63% 656 6% 13% 12% 13% 135% 13% 5,100 Mars! Glenn L) Co eC ER ST ee MED 3 6% Jan 22 3 Y, July 
5 Se ' Y, : 4% Jan ‘ 31% May 43% 
65% 65 LH 14% 13% 14% 12% 135% 13% 17) OSes See No par 40 Jan 21 2 July 
1 13% 14 17 (7A Martin-Parry Corp_.-_ 38% Jan 7 22. Jan 3 
13% 13% 13% € Od *13% , 14 cif Ye 16% 17 %' 53 “00: Maa No par 4 28% Jan 27 7% Mar 
; 16% 17 3) 5% 4 Masonite Corp... 1 27 Jan 25 19% Nov 27% 
13% 14 13" 34 17 17% / i 5% 5% # 39} 800 satin acre dh 22% Jan 14 76 Aug 
"6% 6% 6 63s 91, 39% 3912 ssi 28 2Bia “21% 2B 800. Mathieson Alkeli Wis nef00 173 Jan 18 178 jon 3. 37. San 5 a a 
6% 8 39% 2 yy é pale: | lUS 55% Jan 
= a784 Ee 214 ore oie 214 2344 to 175 “172 : es 1,000 aby Devarenent Stores. 6k. 10 a coaay 55% Jan 5 2% Jan 7¥4 May 
°27 - « 22% 21% z *172 175 Y, 53% 53% 5 Jan 13 = 28 21% Feb 36 Oct 
21% 21%, 22 *172. «175 53 53% : No par y 25 35% Jan 12 <i % 0 Sep 
5 175 53 53 ‘ Maytag Co__ r 34% Jan 100 = Jan 11 
°172) «175 33% 53% °53 Y, 5° 5% wane aay achaag EE oo 22 130 Jan 3 2%, 22% Aug 
200 $3 preferred__.___ ; 107. Jan 2 2%4 Jan a 
53% 53% = 3 5% —5% Be: MAGA >, *33%2 34% 5 ~ ist cum preferred______ we: Ee 19% Jan 5 22 Jan 25 tae Jan 17%4 Sep 
53 5'2 5% 5% *33% 33% °33 "2 34% *106% 110 aa Call Corp__-------------~----- 16 Jan 13 17 Jan 4 104 Jan 113% Oct 
5% 5% 341, 3414 34% 34% *106%2 110 *106%2 110 21%. 21% 2,000 — ry Stores. Corp__._._--1_---= 1 nae -- 19% Jan 29 Sep 
‘34% 35 E 061, 110 *106% 110 21%, 21% 21, 22 16% 16% 400 A preferred w W.______ 100 28% Jan 28 29% Jan 5 Bie ian 6% May 

“108% tore tts 21% 21% “4 *16% 16% _* 1h *105 111% 300 MeGraw BC Wein e con one N agate 14% Jan 5 15% Jan Ht. 38% Jan 50°_ Apr 
pity : 2 21 . ; , P 
cance soe *16 16% eins 111% *105 got: ve 2934 ne be 4 — McGraw-Hill hath ee ge oO oe 48 Jan 3 - - to 14% Jan 25% Jun 

ra : ‘ 1 os 100 McIntyre Porcupine Mines... 9 , 

105 111% 4: seme 29% 29% “lai 15i2 14% 15 “50 a 600: Mitten be aeeiae eee 18-22% Jan “us 11% Sep 
29% 29% saa 15% *15 an% F> : 51% *50 sem 22% 22% a 0% Jan 3 10% Jan 4 6% Feb 115% Aug 
: Re Sli. 51% 32%, 23! 22% 22% ee 1,300 . MeLellan Stores Co-----u------.-1 10% ints 8 aie 10% Apr 
51 23 23 °22% . 10% 10% ” % conv preferred a a i ae ep “8 Jan— 3 8s Jan 67% Jan 89 Feb 
23% 23% é . \, 10% 10% Ve Vy aCe. No par * 86 Jan 25 Ag. 78% Se 

10% 10% . Vo *111% 113% je ead Corp____..._- “Se 82 Jan 4 S ote 60 Jan i8’e Sep 
‘ 3 *10% 10% : 10% re bg "111% 113% : 111% et 28M 3% i: “a preferred series A a ARNE: N a and 70 Jan 3 74%4 Jan 26 27 Feb 3434 July 
10% 10% 111% 113% "118% 113% 8% 8% 8% aq *84 86 20 5.50 pfd ser B w w------! NO |? 2 Jan 22. 34% Jan 7 % Jan 12% July 
"112% 113% — 8% 842 82 845 8414 80 0 sh 74 380 ep acena tiie 1g | Sen ne cE "| on Jan 4 10'4 Jan a Pe i Jan 42 July 
9 9 a : Bb 86 3, 743 74 74 pat 322 800 fT ES “ 4 41% Jan 25 ans 3234 Mar 
84% 86 *84%2 38 74% 74% = 3 33% . *32 33." <> 93% 2,900 Mengel ra cfs preferred .......... 50 2M -- 26 291% Jan 5 23% pond 3415 Apr 
ma ef 3334 "33 33% oe 95% om 9% 41- 41 550 : ch @ Min Trans Co... aieea’ 27. Jan 3 29% Jan 17 i Jan 9% Apr 
32 32 “Eee 9% 9% 9% 41 ” 41% 41 41 3 27, 28 : pe wa Machine. Co._.....2......- 5 “6%e Jan 3 6% Jan 5 18%, Jan 30%%— Sep 
10 10 ; 8 41 41 41 Ya ©2714 2834 "27% 284 27 Va 27% 1,300 _ Ae eo yh Tee CO > 25%e Jan 26 27'@ Jan : 20% Jan 31% Jun 
41 41 a 28% *27 28% 28 28 27%2 27% “63 638 2,100 Milam tinent Petroleum___-__-- 10 27% Jan 13 29's Jan (5 106% Jan 128 July 
27% 28% “’a 28 Ya 28 Ve 28% “6M% 6% 6% tes fone 2534 11,400 Hone sae Steel Products.____) 10 re§ 116% Jan 4 122 pos = 58 /2 Feb 163% May 
28% 28% ha 5 6% 6% : 3; 25% 25% * 281, 300 ~ t preferred.______- "1h 26 75%2 Jan 110 =Apr 
4 6% 6% m 25% 25% ; por 272 28% 8% cum Ist p > eae 71% Jan ¢ 7 107 Feb 
on a 25% 26% a oe VE 28% ee i *120 12t% can Gt «atti 107%4 Jan 28 108 Jan 107. Nov 113'%% Feb 
i $120 133 *120 *, Ys "72 ‘ 70% jo73e 10734 30 ato peoteraee- auetee C_----- nico : be: J 5 3 Jan 8% Jun 
121% 122 a 72%4 72% hanes 4 107 107% ; ns Y% Jan 19 6% Jan : % Jan 98 July 
73 13% “a 1073 a *107 vba oay0 > ; 159 ; 500 Minn Moline Power Rees 9332 oom 13 pet cn 10 13% Jan ee a 
107 107% #110 ae 3 614 4, SOSTOU  nesies ’ Y% Jan 4 4 34 Jan 3% Mar 
#110 : ~3 63% > /2 $6.50 prefe _.10 18% ‘ 5 4 
*110 : — Pay 63% 6 o* onan £94 V4 96 1 ie Mission Corp_-~------------ No par 244 Jan 3 hg oo 5 3°%— Jan 11% a 
se on 6% 6% B dsg oe 95 95 poke 185¢ 218% 19 5 S00 ae yy airmen tienen mae ~---- 100 BY, yen 2 32 Jan 25 172 Pa she raed 
4 See iY, 96% ho 18% 19 91 2% 2% 4 7% preferred series A_--..- 20 29 Jan an 18 75% De 19. 
95% 95% ee 1. “18% 19 2% 2% 3 9% 10 16,000 6 Mille... Jan 4 81 Jan ] Dec 119 Mar 
; wu ; Mohawk Carpe 10 77 «Ja 7 Jan 24 113 
18% 19 rare 2\% 2% 2\2 9 9% B% - 9% "30% 30%4 900 anto Chemical Co___.___-.- 116% Jan 18 117 116% Dec 121 = Apr 
‘ p ‘ S > au 4 v2 
242 2s 9% 95 9% 9% V4 30% 30%4 30% ly 79% 1,200 — referred______-_.-.No par 115 Jan 27 117% Jan 1 106% Nov 114% Aug 
9% 95% 9% r 31% 32 a ts 79% be 30 oe.3 ® “Seat No par 5 110 Jan 21 + 50 July 
28 OR BY ORR RBM RE RN we eae ecewe umes oe Sa 
:79 80 #117 °116. 117% 115 TIS 110 130 y Ward & Co_.-.! - 5% Jan 11 35% Jan 13. Jan 273 %e Jun 
117 (117 aaae 71 *226. 192%: «8 2 110 = Montgomery) No par 35% Y, Jan 22 

#417 ! pal *116 1172 *110 11 \, 7,300 OS COz sel 211 n 4 25 Ya 1 17 Jun 
7117 °146 tg *109 110 ef ah, 44% 45% oan oan : ee OR Ge ARE: Sor 50 fg 3 18% Jan 17 ts - 18% Apr 

109% 110 “45% 45% => = “35% 38% © °35% aa 23% 25 500 ' Maman, Prodmots Corp__-..--- om eden 7. (18% ane he 31 Mar 
45% 46 15% *35% 39 53% 237 23. 23% 16% 16% 1,500 heel Corp._--..-..---..- 26%, Jan 4 29 Jan | 2% Jan 7 Jun 

#36 39 eat, saa 23% 8 5% 16% 16% 16 700 Motor Whe eS 26%4 '% Jan 21 4 
"35%. 39 $ 3/ 23% 24% 1 163 16% * Y 18% 1,7 O08 OO - hee 4% Jan 4 5 53 Jan 77 Jun 
4 24% + 71 16% 4 % 183 18% 00 Mueller Bra saa & Y% Jan 22 y 
24% 25s 24 fs 16% 17% ; 18% 18 8 27, 27% 9 ins Mfg Co class B___-__-_ 72 Jan 3 74% 15 Jan 23% Jun 
wh 17 17% % 18% 18% ‘ 27a 278 2 900 Mullins Mfg No par ‘s 21% Jan 25 M% Se 
*17 17% 3 185 18% 1 27% 27 %47 5% 1, f GS an lal 20%4 Jan 17 /4 62 Apr 79% p 
h 18% 8 oo 573 27% 3 43 4% $7 preferr N ar 20%4 : pa Jan 6 
18% 1842 71 Ti, 27% 27% 3 5 43% + 74 30 = , SEE eee op 74 Jan 26 76 Jul 117 Aug 
‘ 27% 27% 4% 13% 73% 74 ‘ 0 Munsing wear No par f % Jan 3 111 y 3 
27% 28 3 5 5% igtninaas 75 Y 1342 T3'2 290% 211% 10 > rie WS. “Santee” anneent 234 Jan 13 114% % Jan 11% July 
: 5% 5% = 1 12% Te *20% 215 20%2 21'2 Murphy Co 100: 112% 5 Jan 15 52 
5% 5% "13, 75% "713% 15% *2034 215% *20%2 21% ©7973 75 Ve 100 %%. preferred... .i.-..4 8% Jan 3 9% = 34% Jan 44 «Feb 
74% 74% wa 21% 21% —o “73 75% et 10 oe P America.._...~- 10 314, 5 47% Jan 17 i 

a 21% Sle gy 273% 75 k 14 74 °114% 115 *114% 115 2,400 Murray Corp ye SA Sap No par 43% Jan 
eae 75 “74% = 15 114 114 “114% 7. 8% 9 wd oie Myers (PF B) & 

: owe i 117 34 9 an TV, *47 f/2e rf 

ya cae ee 9% 463 48 " “460 (47% eee N Ye Jan 10 ye aie oe 

9% 4 ¢ 2 : 9 18 3 15% Jun 
i *46% 48 5g Jan 1 6% Jan 

"46%2 48 idating Co___._._._.No par % Jan 13 12% Jan 5 Y% Jan 40%4 Apr 

C%- - % ern tom Se A a 0 28° Jan. 5 32% Jan 18 13 * Dee 19% Apr 

: 234 Vp 34 Pr 12. 12% 1 ees ile Chatt & St. Louis----10 13% Jan 3 18% = pe 5% Jan 11% por 

; #3 / * Mg m 12} 12 % 31) 27 . me Co..--....-..---- Jan 8 10% Jan 8% Feb 12% y 

% Rg co 123% 12% ES din ati 31% +f pst va Ve 15%, von ag ee amare Fibres Inc.._--.- a ‘oni ten: '3 11% eng 7 Bie pe 13% wd 
12% 123% ” 3134 ‘g : 15} *] 8 5, 974g i 6, reterred... tk ned 95, Jan 4 ‘8 15% Jan 

; 32%. 32% ‘ 5 ¥, 15% 8 5 93 9% 00 6% conv p ‘anata Ky 2 Jan 18 . 

*32% 321 Ye 15%, 15% 15% 5, 10 9% > % 1034 9 ional Aviation Corp..-..- 20% Jan 3 2 162 Jan 176 Sep 
‘ i 15% i 0 9% ; 21034 11 10% oe ee ae ee ee 10 ' 168% Jan 28 ; % J 
*15Y% 15% x: 10 1 11¥ 1034 % 41 ; 2, cult Ge. ou. 168 Jan 5 B/2 1634 Nov 21% Jun 

9% 10 , y, 11 2 3 103 10% ; 200 National Bis _.100 "OY, Jan 3 4 1 Se 
10 8610 °11% 11% 11% 11% % 10% 10% " 215% 2134 6,2 ferred_~-—---------— 18% Jan 18 r: 5% Jan 10% Sep 
% 11% v4 % 21 10% % 217 21% 100 7% pre -No par ve Jan 12 % Dec 

113% 11% 11 10% 1 $ 22 21% 8 Wy 168) d & Share Corp..- 8% Jan 38 < 78 18% Jan 29% 

11 2154 70 168 42 2 00 Nat Bon 410 /4 93% Jan 13 8 6A 
- 11 11 . ¥, 21%4 22 170 °168 1 *18% 19 1 Can Corp.__----.--. 8% Jan 6 29% 10% Nov 13%2 Aug 
a ‘ 21% 21% < *168 i 1814 18% 00 National Ca No par 4 13. Jan 24 34, Ma 
21% 21% . *168 170 *18% 19 18% %y 8% 5,4 Register__----~--- 12% Jan, 17 9% Jan 14%4 May 

168 170 Ye 183 18% % 8% 8% : 700 Nat Cash | , 12% Jan 5 te Jul 

*168 170 *18% 19 *18% 18% 834 8% o% oe 28% 29% 2, National Container_____------ 1 11% Jan: 25 Ke 11 14% Jan 21% July 

*17% 18% es BY 8% 9% Ym 284 2% 2. % 12% ce Cylinder Gas Co.____-.-- 19% Jan. 3 20% Jan 6% Jan 15% Sep 
8% 8% ; 3, 28% 8 3%, 123 12% * 00 National Cy No. par /2 144% Jan 6 Dec 

9 9 ‘ 3, 29% 29% S_ 1254 12% 4 % 123 1,4 Products_......-- 13% Jan 26 9% Mar 12 
285% 28% 4 12% 8 My 42¥ 11% be 00. Nat Dairy No par . 11% Jan 6 Dec 

*98V_ 28% 2 12% 12% % 11% *11% 8 20% 4,100 . 1 Dept Stores.__.-__. 11% Jan 5 8 x25% Jan 36 
: : 12% 13 1% 11% v4 20, 20 % 400 National Dep .-10 32% Jan 7 Ye Sep 

"12% 12% *12% 12% 112 11% 20% 20 . 13% 1, ferred 30% Jan 19 17% Jan 29% 

12% 12% ; 3 20 : Wy 13% 13% 100 6% pre No par 27% Jan 7 1% Jun 
12 12 ie 2034 20% 20% 13% 13% 13% 2 °11% 11% ; t Distifiers Products_._.- e 26° Jan 25 27% 6 6 Jan 11% 
19% 13% 13% - 13% 12) tis, 30% 31% °° 30% alm ecco Nat.enam & Stamping------No = ie Jens1i 92% Jen 24 70% Jan. 909 Nov 
13% Fn *11%. 12 te 1 30% 31% ~~~ 305 5 3, “926%. 27%" National Gypsum Co. 0: par 87% Jan: Dec 
*11% 11% o 31%" 31% 31% = 96 ae a, aan 9% * 3,400 nv preferred_...-_N 14 Jan 2042 
; 4 31% 31% ret 26 26 0% 9 9% 160 $4.50" co: 20% Jan 5 178% July 
31% 31% 2656. > 26% 26% 9% 9% 9¥2 Pt gear gee: : 2.10 19 Jan. 7 i 3.160. Jan 
: ¥y ih f : we an , 150 =Jun 
*26% 27% 9% 9% © 92 9% - *9015 92 "90% 9 - National Lead Cou.-- 100 «166 «(Jan 13 «168% I 2 . 137. Jan 
y .* Bitoit = # ‘ ° 900 . an ? 22 May 
9% 9% 1, 9244 *90¥_" 92 FS yaa” 19% - O04 7% preferred A 100 141 Janc18 144 aS on 14% Jan : 
"90 90% Sia ies. : 19% 19% 19% one Sea: at te 710... 6% preferred, B---------- No por 18%Jan 6. 19% Samat. er ES 
’ Se Ss eee 2% Ee ig | shan s: law fot onamib tea 2,700 | Wat Mall -& Pueiuete > rat: tee 8 | a oon 64s July 
r 19. Ve 166: 4 < +e 5 * | ; = ‘ et. ape 1 a P Rv aaa Ee an. Jan L 
, 16642 il 2140 : tea <8 9148" oe . be te MoM : iaeae ‘Be ioe aia Dos ley mod : National Proen & Lt__.--_-No: par save co 3 hg Jan 5 "3% Jan iar 

*140'%4 142 © rand Seer isa dial * 29%—" 29%e 2% © 28% BM Gas 8, National Steel Corp 4 12° Jan: 19 % Jan 21 14% Jan aun 
“19% 19% - 19% C929 30K P ! BP AG or ee din . 3,800 nal Supply (The) Pei Jan 28 26% ‘7 Jan 80% Jun 

“930% 30% *  °29.* vou Soe. 2, eh =; SR. 2 eae i leah ho RE % tase: Ge00 ¢ tats pect 100 7954 Jan 4 84 Jan Po ea Jan 88 = Jun 
: 6%: se ; 6° 7% Radio. gy 59% e be tony rr ite 12% ‘ 12 ‘4 ae FR; ae nas 2634" 2,900 ‘is prior preferred ------- “100 83% Jan - pita — 7 23% - Jan A. yess 
59% > 59 : Pre AG ee ee 26% 26% ba ” 8 624g" 560 rior preferred__----.—-~ 5% Jan 6 Jan 4 AD 

12% 13. : EVs: 26% ! 82 > Send ot 60 6% P No par , 10% Jan 14 19% July 
12% 13% ® 26% 26%4" : ge at 86% Tea Co 9% Jan 8 9% Jan 
gh 2642 2642 ye BD% 82°. ° i 8%. | 86% BBN 2,100 National No pat 15% Jan 6 - 25% Ont 
26% ©2642 83. 88% . - 82% ie *8612 87% “8634 8 98% SM - ‘ Natomas Co No par 13% Jan 3 2 16 = Jan 
as e ! 5% 4 Jan 2 98% Nov 
: 82% 83 “ 4 7 ¥ 87% ¢ 87% & B74 | “a 5% : 534 #55, 1 My “29% 93% 2,200 N hi Corp 1 22 Jan 4 2 1 12 74% Jan 
~ 985 R614: 8 ig fT: BRS BM 3% 9% 9% ~° on gg 1,300 e Bros Inc 96% Jan 12 96% Jan 37 Jan 57% Sep 
; , 5%. 5% Be 9% <M “14 Neisner ferred_._100 y 58% Jan 25 Aug 
er Ogee 8% 9% 9 14¥, 14 24% 300 v serial pre 56 Jan 4 * 106% Mar 114 
9% 9% Cree 14 4 5354 - *23 4% % con No = 110 Jan 22 % Apr 
9% 9% *14% . 14 S% 225% a 983% aed Co (3 Fk 2e. 110 Jan 22 26% Jan 37 
4%. 14% 3/ 23% 23 ; 4 "96% Newberry ~-.100 30% Jan -8 Oct 
14%, 14% a 4 ~.2334 2334 98% *96% 98 59° 100 ferred series A.. 28 Jan 19 10% Jan 19% 
23% 24a, 98% *96 “i ggr s *56% ; 50 5% pre ae 10 18% Jan 5 1% Mar 
2404 98%  -°97 98 °57 «59 °87 *108 110 wmont Mining Corp.—----- 1 16% Jan 12 28 12 Dee 21% 
°97 - 98% DB . « 58% (58% *108 - 110 B54 ° 3,800 Ne Industries___....__- . -—- 13% Jan 3 14% Jan 2! 94% Nov 102. Mav 
56% 59 10° 110110 28% 28% Newport In Dock_..1 3% 100%_ sa OF 

110.” 110 Fa ess: Sc a nn i ee ae 18 18% 51600 Newport eT mee ae eee 
29% 29% tie ee eS ee ee 14% 14% see sauee 1,000 pb ser get 
1d% 1441 14% 1404 100% 100% 100% 100% 100% 100% Lar 
14 a % 100 = : vam , 

*98 9912 99 

For footnotes see page 463 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 31, 1944 


NEW YORK STOCK RECORD 


- Range for Previous 
Range since January 1 Year 1943 
Lowest Highest Highest 


Par $ per share $ per share $ per share 
New York Air Brake_.......No par 36% Jan 38% Jan 17 44% May 








STOCK 
NEW YORK STOCK 
EXCHANGE 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday Friday 

25 Jan. 26 Jan, 27 Jan, 28 

€ per sare $ per share © per share 

37% 


Sales for 
the Week 


Shares 
1,300 


Lowest 
$ per share 
27% Jan 


Saturday Monday 
Jan, 22 Jan, 24 Jan. 


$ per share $ per share $ per share 


38 
17% 
*21% 
70% 
24% 
2 11 Vy 
30% 
*129 
*123 
56% 
15% 
*34%2 
189 
121 
1648 
*52'2 
5234 
8% 
*100 
14% 
*113 
18 
*39 
+5 
*41 
15 


18 
46 42 
9% 
*10242 
*9 
19% 
*150%% 
*34 
*63% 
59% 











38 


17% 


22 


71% 


25 

13 

302 
131 


58% 
3%, 
15% 
353% 
189 
121 
16% 
53 
5234 
9 
101 
15% 
113% 
18% 
40 
5% 
41% 
15 


*37! va 38 


17% 
22% 
71% 


38 
17% 
21% 
69% 
24% 
*12 
*3l1l'e 
132 


38 
17% 


21% 


70% 


37% 
16% 


21 
68 


2458 


12 


*30%e 


*132 


°110% 
272 
22 
5634 
6% 
49% 
12 
57% 
3734 


26 
9% 

8 
45% 

21 
50 %e 

*94 
20% 
24% 

27 
*841% 

108 
114% 


38 *37 37% 


17% 
21 
70 
24% 
12 
33% 
135 


1642 
205% 
67% 
24% 
11% 
30% 
135 


oS, 


*34 


*120 


16 


51% 

8 Sg 
*100 
14 


18% 
37% 


5% 


*41 


16% 
205% 
68 42 
24% 
11% 
3142 
135 


16% 
20% 
69 
24% 
11% 
*29'%2 
*133 


56% 
eY% 
15% 
"34% 
188 
*120 
16% 
*5256 
*51% 
85g 
*100 
14% 
*112 
18% 
*37% 
5 


*4) 
15 


31,200 
800 
9,100 
1,600 
700 
500 
70 


1,360 
300 


New York Central 
N Y Chic & 8t. Louis Co 
6% preferred series A 
N Y City Omnibus Corp 
New York Dock 
$5 non-cum preferred 
N Y.& Harlem RR Co 
10% non-cum preferred__-_..-._50 
N Y Lack & West Ry Co 
tN Y Ontario & Western 
N Y Shipbidg Corp part stk 
Noblitt-Sparks Industries 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co 
6% preferred series__..._..--- 50 
5% % preferred series 50 
North American Aviation 
Northern Central Ry Co_.....-.-50 
Northern Pacific Ry 100 
Northern States Pow $5 pfd_No par 
Northwest Air Lines 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Preferred 
Norwich Pharmacal Co___....--2.50 


Ohio Oil Co _.No par 
Oliver Farm Equipment....No par 
Omnibus Corp (The) 
8% conv preferred A 
Oppenheim Collins 
Otis Elevator 
6% preferred 
Outboard Marine & Mfg 
Outlet Co 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co 

lst preferred non-cum---_- 

2nd preferred non-cum_.- 
Pacific Finance Corp (Cal) 
Pacific Gas & Electric 
Pacific Lighting Corp 
Pacific Mills 
Pacific Telep & Teleg 

6% preferred 
Pacific Tin Consol’d Corp 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp 
Panhandle East P L 5.60% 
Panhandle Prod. & Ref 
Paraffine Cos Inc 

4% conv preferred 
Paramount Pictures Inc 
Park & Tilford Inc__.--.-.--~--- 
Park Utah Consolidated Mines._-1 
Parke Davis & Co 
Parker Rust Proof Co__.....---- 2.50 
Parmelee Transportation.__.._No par 
Patino Mines & Enterprises 0 
Penick & Ford 
Penney (J C) Co 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp 
Penn-Dixie Cement 

$7 conv pref ser A 
Penn Glass Sand Corp_____._No 

5% preferred 
Pennsylvania RR 
Peoples Drug Stores Inc 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 

5% prior preferred 

5% preferred 


Pet Milk Co 
Petroleum Corp of America 
Pfeiffer Brewing Co 
Pfizer (Chas) & Co Ine 
Phelps-Dodge. Corp 
Philadelphia Co 6% 
$6 preferred 
Phila Electric Co. com 
$1 preference com 
4.4% preferren 
Philco Corp 
Philip Morris & Co Lid 
Preferred 4% % 
Preferred 442% series 
Phillips Jones Corp 
7% preferred 
Phillips Petroleum 
Pnoenix Hosiery 
TET a a oe 100 
Pillsbury Flour Mills_____ icmanipis 
Pitts C C & St Louis Ry Co_____100 
Pittsburgh Coal of Pa 100 
6% preferred 
Pitts Coke & Iron Corp._.._Ne par 
$5 conv preferred__.......No par 
Eitteberas Forgings Co_..-..-.-..1 
Fite Ft Wayne & Chic Ry 100 
erred. 





2 
preferred____50 











7% pref 100 
Pitts stack & - 9 eer IES par 
rien oe 1 Co____.....-No par 


7% preferred class B._......100 
5 ferred class A.....-..100 





6 ist ser conv pr pfd__.-.100. 


Pit h & West Va___-_.-_-- 


+100 
Pitts Young & Ash Ry 1% ptd_-100 
Pittston Co. (The) 





Class A.preferred : ST 
pasa B 9 i SEI | 
Pond Creek Pocahontas.._...No par 
Poor & Co 
Pressed, Stee] Car Co Inc_.-.-....1 

5% conv Ist preferred___..__.__5 

5% conv 2d preferred__...__ 
Procter & Gamble__........No par 

pid tser of Feb 1 ’29)__..100 








class B__........No par 


15% Jan 
195% Jan 
62 Jan 
24% Jan 
11% Jan 
30% Jan 
129 Jan 


52 Jan t 


2 Jan 
14% Jan 
3334 Jan 

18342 Jan 
120 Jan 
15% Jan 
52 Jan 
515% Jan 
84— Jan 
100 Jan 
x13% Jan 
112% Jan 
172 Jan 
372 Jan 
4% Jan 
40% Jan 
13% Jan 


1742 Jan 
452 Jan 

9% Jan 
10142 Jan 

8% Jan 
19 Jan 
148 Jan 
34 Jan 
64 Jan 
57% Jan 


10% Jan 
8% Jan 
43% Jan 
1744 Jan 


30 Jan 
39%4 Jan 
25742 Jan 
118 Jan 
149 Jan 

43% Jan 
13. Jan 


eto 
CNTWWAW DE 


~~ NRW Nwe ! 
PNWOINATIOE ANAS UWH. aw) 


3™% Jan ; 


30% Jan 
9% Jan 
109% Jan 
25¢ Jan 
45 Jan 
103 _Jan 


23% Jan 2 


57% Jan 
15 Jan 
29% Jan 
18% Jan 
4% Jan 
18% Jan 
542 Jan 
94 Jan 
13%4 Jan 
9% Jan 
2% Jan 
38% Jan 
17 Jan 
111% Jan 
2578 Jan 
21% Jan 
55 Jan 
5% Jan 
49 Jan 
10% Jan 
54% Jan 
33% Jan 


26 Jan 
8% Jan 
7% Jan 

45 Jan 

20% Jan 

491%, Jan 

882 Jan 

20% Jan 

24 Jan 

118 Jan 
24% Jan 

83% Jan 

107% Jan 

114 Jan 
11%4 Jan 

x98 Jan 

45 Jan 
10 Jan 

1465 Jan 

23% Jan 


ae 


Py Jan 
11% Jan 


- 164% Jan 


“4% Jan 
742 Jan 
82% Jan 
48% Jan 
59% Jan 
11 Va Jan 


. “81% Jan: 
83 Jan: 


74 Jan 
18% Jan 


19% Jan . 


56% Jan 
118% Jan 
13% Jan 
87% Jan 


17% Jan 24 
22% Jan 11 
72% Jan 15 
25 Jan 21 
13 Jan 19 
31% Jan 27 


135 Jan 25 


58%2 Jan 22 

Jan 10 
15% Jan 24 
3642 Jan 7 


190 Jan 25 
121 Jan 6 


17 Jan 4 
5342 Jan 3 
52% Jan 22 
9% Jan 20 


101 Jan 12 


15% Jan 22 


11356 Jan 12 


18%¢ Jan 5 
40% Jan 15 
S% Jan 25 

2Jan 24 
16 Jan 27 


Jan 6 
Jan 27 
Jan 10 

2Jan 10 
Jan 20 
Jan 10 
2Jan 8 
e Jan 11 
Jan 24 
2Jan 18 


4Jan 4 
2Jan 4 
Jan 4 
e Jan 14 


Jan 3 

4 Jan 17 

Jan 18 

2 Jan 12 

Jan 28 

Jan 25 

2 Jan 24 
Jan 5 
a4Jan 5 
Jan 25 

Jan 17 

Jan 7 

2 Jan 11 
Jan 25 
@Jan 5 

Jan 28 

Jan 28 

Jan 3 
4Jan 11 
6% Jan 13 
20% Jan 27 
58 Jan 24 
97% Jan 5 
14%, Jan 7 
11% Jan 18 
234 Jan 24 
41 Jan 15 
18% Jan 26 


112 Jan 10 


28 Jan 23 
23% Jan 5 
572 Jan 11 
6% Jan 18 
5242 Jan 6 
14% Jan 14 
60 Jan 14 
41 Jan 1l 


2642 Jan 8 
9% Jan 12 
84% Jan 14 
49% Jan 17 
22%, Jan 5 
50% Jan 26 
96'2 Jan 21 
21% Jan 3 
25 Jan 27 


118 Jan 28 


28% Jan 15 
85 Jan 5 


109%2 Jan 5 
114% Jan 17 


13. Jan 4 


104 Jan 3 


47 Jan 5 
11% Jan 7 


146% Jan 28 


25 Jan. 22 


"5% Jan 22 
65%4 Jan 10 
8 Jan 17 
71% Jan 24 
13% Jan 21 


168 Jan 25 


“5% Jan 17 


9% Jan 10 
99 Jan 10 
61% Jan 10 
64 . Jan 10 


14% Jan 22 


10% Jan 6 
90 Jan 19 
74% Jan 12 
19.. Jan -5 
19% Jan 15 
10% Jan 15 
12 Jan 5 
12 Jan 11 
37% Jan 24 
58 Jan 15 


120. Jan 12 


14% Jan: 17 
95% Jan 28 


10% 


11 


31% 
14% 

6% 
16% 
634 


101 


28 Ye 
fe 
12% 


23 
16242 
113. 


Jan 20 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


May 
26% July 
74% July 
26 May 
13 Dec 
32% Dec 

132 Dec 

132 Nov 
54 Dec 

15% Mar 
26% May 
38 8 6July 

1922 July 

122 Nov 
18%4 July 
56% Jun 
56 Jun 
14% Apr 

101 Dec 
18% Mey 

116'2 July 
23% July 
41% Aug 

6 July 
45 Apr 
14% Oct 


21% July 
50% July 
10% Dec 
105 Dec 
10% Jun 
21% Jun 
154 Sep 
38 Apr 
67% Oct 
64 July 


13% July 
13% Apr 
55 July 
25% May 
16'2 Jan 
31% Dec 
45% July 
285% May 
119% Sep 
160 Oct 
6% May 
17% July 
5 Apr 
43% July 
1lt% Oct 
113% July 
4 July 
45% Dec 
106 July 
30 = =6July 
72% Dec 
2%4 Apr 
32 May 
19% May 
6% May 
29 May 
6042 Mar 
100% Sep 
20% July 


61% July 

7% Sev 
59% July 
16% May 
5842 May 
41% May 


26% May 
10% July 
8% Jun 


29% Mar 
x51% Sep 
91% Sep 
22 Dec 
2542 Sep 
26% Jun 
90% Jun 
113. July 
117% Jun 
14 July 
100 July 
50 Apr 
10% Dec 
146%} Dec 
26 May 
102 Jan 

7% May 


40% Zen 
58 


123 ree 
17% “Apr 
96% Oct 





107% July 
114% July 
129% July 
122 Aug 

40% July. 


101% Jan 11 
107 Jan 27 
118 Jon 28 
117% Jan 7 
3942 Jan 24 


96 Jan 
104% Jan 
113% Jan 
116% Jan 

37% Jan 


101% 
105 42 
*115% 
117% 
38% 


footnotes see page 463. 


7% preferred 

8% preferred 100 
Pub Ser El & Gas pfd $5..._._No par 
Pullman Inc No par 
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s STOCKS Range for Prev'‘ous 
LOW AND HIGH SALE PRICE Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Saturday Monday Tuesday hah ag tad np 27 Jan. 28 the Week EXCHANGE Lowest Highest Lowest Highest 
Jan. 22 van. 9° ahr ge are $ per share $ rer share Shares Par 8 per share $ per share 8 per share $ per share 
er share + per si 2 3 ¢ 7 19% July 
suee’ Nae reel pet 2% 16 15% 15% Ta ewe a 100% Jan i? 111 Jan-2? 10% Bee Ate Ye July 
“110% 11 : 110% 110% *110% 111 “110% 111 RL. sant oan . sas % 200 5% conv preferred___._.______ 100 103 Jan 15 104% Jan 8 92% Jan 1072 July 
*103% 104% ~_*103% 104% ea Pee ee Bese "tek, Sate 20% 20% 1,600 Purity Bakeries Corp__...-_.No par 19% Jan 14 21 Jan 5 13% Jan 224 Nov 
“20 20% 20% 20% 20% 2042 20% 2 soon Q 
123 13! *12% 13% 13% 13% *12% 13% 200 Quaker State Oil Ref Corp_...__10 12%4 Jan 21 13%4 Jan 3 10% Jan 15 July 
12% 13 13 13 *12%4 ‘ f 
3 7 OT 9% Jan 3 10% Jan 12 4% Jan 12% May 

3 97 93 10 9%- 9% 92 9% a - 2) Bag ae Tene Ses it ee ped 69 V4 oe 5 71 . Jan 27 59 Jan 71% Oct 
_9 1° 9% Be, 70%, 703 703 10% 70% 10% 7 70% T0% 1,2 . Ansel od gel 8% Jan 4 9% Jan 15 3% Jan 10% Jun 
oon per fa "9M ‘8% 9 82 9 82 8% oe ee Si Rha oa on pederred pons 85% Jan 27 107% Jan 17 5444 Jan 101% Dec 
ome 90 903 89° 90 87 88! 85% 87% Olly “t00  Mayeeuen eahasas... We per 28%Jan 3 29% Jan 25 21 Jan 29% dun 

Va : ; P #991 30 *993, 30 29% 29% Sirf ts tin a ea as aig 125% J 28 14 Jan ll 11% Jan 1542 Jun 

299 293% *29 29% 29% 29% a 134 13% 13% 12% 13% 5,200 Rayonier Inc_--------..-_.-.__.. 1 He ante 26. Jan 32 Aug 
13% 13% 13% 13% ig = — qe 295% 295, 295% 29% 29% 1,300 $2 preferred ——--.---------—= = ets a _ ooo yon a 14% Jan 22% May 
le cent sear 17. 17% 16%; 16% 16% 16% 36% 10% a. mi iy gee nr ihe 50 32% Jan 13 34 Jan 17 26% Jan 35 Nov 
MAE A a. : Som 32% 343 “33. «34% = #33344 “33-34% HF flere Fy on d---50 27% Jan 7 28%Jan 25. © 22% Jan 30 Jun 
*323%, 3334 £32 34% oat, 281, 28% 29 *28V, 29% *28Y%, 29% 200 4% non-cum 2nd preferred_-__- 9 6% oa Te Jan 20 3% Jan 6% Dec 
oe 2e. os ae 5 735 va 7% 7% The Te 7% 7% 2,300 _ ees oe he eee ee 90 . Jan 7 110 Jan 25 66% Jan 80 Nov 
sot 7% oui 4 a6 4 110 110 107 110 100 100 *101 108 50 - bey Robt) & Go ist pia ------ pod 52% Jan 27 61 Jan 6 20 Jan 86% July 
99 110 ns 55% 55% 55 55% 52% 54 53. $3 400 ets -_.No par 12 Jan 24 12% Jan 12 6 Jan 13% Sep 
5642 57 55 2 - : “11% 12 *115%, 12 12 12 *11%4 12% 200 Reliable Stores Corp.......- o er 18% Jan 13 i9 Jan 15 14% Jan 20 May 
ha <a So ae °17% 19 ‘17% 19 °17% 19 *17% 18% —_ oe “1 15%Jan 3 16%Jan17 12. Jan 19% Jun 
atm > oe Me 165 16% 16% 15% 16% 16° .°-16 16% 16% 5.200 eae ith wasrant 25 86 Jan 7 89 Jan 14 69% Jan 93 Oct 
16% 163% 16 /4 6% 89 4 89 *8612 89% *B7 89 *87 89 100 Preferred with warran R700 70% Jan 7 80 Jan 21 42% Jan 14% Dec 
pA a4 78 787 78 78 76% 77% 16% 177 16% 77 830 agg: + wags ee RR----- i r+ Hs sen ‘ 9% Jan 10 4% Jan 10% Apr 
18% by 9 a. 8% -8% 842 B82 B42 82 8% 8% 900 Reo bik rr aoa No par 16% Jan 3 18% Jan 11 4 Jan 20% July 
aint anee 17% 17% 17% 17% 17 17% 17 17% gia a _— sar sony arene De eicad ---100 102 Jan 5 102 Jan 5 95% Jan 101% Dec 
Li% 17% °100. 102 *100 101 *100. 102 *100 102 *100 = -102 =i 6% conv prior pfd ser A_.....100 87 Jan 3 91 Jan 24 73% Jan 88% Oct 
*100 = 102 1 °90 «S91 90% 90% 89% 90 “89 0 91 500 Scone prise a ee 6% Jan 3 7% Jan 22 5% Jan 9% Apr 
a it "1% Te 7¥2 1" TH | i” 7%: 7% 5 Ja — nae al —— ie a es ue ae Dec 98 Feb 
pol? Ye °36 «88 “87. 88 "84 86 *84 86 *84) 86 _ 5% %. preferred...-..------- 100 63 Jan 4 66 Jan 15 59% Nov 70 Feb 
ra 64% 66 °644 66 64. 64 °62% 66 "62% 66 10 Reyneide Matas Oo. Nopar 10 Jan 4 12%Jan 10 7% Jan 15% July 
“11% 12% 12 12 11% 12 11% 11% 11 11% A 7420. 54e% conv preferred_.--100 86% Jan 6 e7i%jan 6 00, . Jen “hs pe 

, 6% 87 87 87 v2 1 8%Jan 4 942 Jan 15 & Jan %@ July 
87% 87% 86% 87% 8634 87 8 Ep es 3 g7 91 1,200 Reynolds Spring V4 a 

8% 9 8% = 8 4 “¢ . lass B 20 28 Jan 3 30 Jan 24 25% Jan 32% Jun 
*9OM% 9% *9 9% 3 9% yy, ‘ \, 291 293 8,500 Reynolds (R J) Tob class B_...- ‘ Y, 

29% 29% 29 29% 9% 8 , 37% Jan 25 36% Jan 25 34% Feb 39% July 
29% 29% x29%2 30 29% 20) ye  38Y 36 39% *36 3942 30 COMMON, -——— nnn nnn manos ™ 14% Jan 11 12% Sep 14% Oct 
"36 37% = oe a vo “13% 14h 913% 14% Sabie Fre aoe Richfield Gil Oorp: Sheihiedidlans — "0 Jan 28 "Oe Jan 5 .* = 17% May 
nae” 8 y, y, 9Y. 9Y 9Y 8 ’ : Men ee eer re 3 13% Jan 27 9 an 44 May 

o% 2% ha SIRE i. 6135, 14 13% 13% “13. «14 200 Ritter Company —_.-_--— eee ees. Saeee Be 5% Jan 9% May 
13 % 13% *13 13% 135% 1 a 5% 6 556 55% 5% 6% 400 Roan Antelope Copper se REA Bb, i o 19% Jan 12 19% Dec 21% Dec 
4 *6 6% "6% 6% sa 1s 618 17% 18 2,600 Royal Typewriter ..----.--.--= 25 Jan 3 27% Jan 24 20% Jan 28. Oct 
*18% 18% 18% 18% oboe aeae o7. 893 £26% 2 *27 027% 700  Ruberoid Co (The)—...—-=-NO 96? 14% ten BM len we ae 18% Jon 
27 27 27% 27% poke i8 bu 17% 18 17% 18 17% 18%4 18,000 sae Iron Sol aS toe 45 ~~ Jan 13 49 Jan 28 43 Jan 5042 Aug 
eu ast 416% 47% 47%, 47% 47% 48 47% 48 48 49 580 $2.50 conv p me 
46% % : S 
2% Jan 11 27% Nov 36% Mar 
5, 5 1,600 St Joseph Lead 10 29% Jan 3 3 A 9, 
a 30% 31, 31. 31) vii a hes a re gs 2'700 %t Louis-San Francisco ie all 100 bh Jen A , aon rh p — te: so sd 
% Ie Se bg 7 a iT } Se S&% By VW, 2,500 oT an ------- 108 3% > tonal 4% Jan 7 3% Jan 9 Mar 
Gog? *3% 4% *34, 4 33, 3% *3% 3% come 3% = “in ae preferred___-___100 6% Jan 17 7 Jan 6 5% Dec Pe 
% 4 S ; “ *61 #6} 9 ek ee meee ee om ees Y, 35 Jan 4 Ju 
64%. 9 6% 9 6% 43% Jan 27 46% Jan 5 y 
pt ee on a 43%2 434 435% 437 43% 43% a 600 te ee e300 110% dan 8 148% Jan 28 105% Jan 114. Sep 
2 /2 4 a, #11234 113% *112% 113¥, *112% 1 2 Corp 5 7 a 8 Jan 22 ov 1242 Mar 
*112% 113% 113% 113! 112 113 . < 73, 8 73 1%, 5,200 Savage Arms rp - -- ‘ 42%, Jan 7 19% Jan 44% Dec 
i Oar Nie 412 4034 41% 40% 41% 41415, 23,200 et eens RD = Ya — + in jan 8 a a 107% July 
10334 10631 105% 106%  *105% 106% ©—«*105% 10644 —*108% 1064 pe ee tag 300 Seott Paper Co... ee ee ee eS oe ae 
: - #393 *39% 40 40 40 *39 Ye 50 preferred__...._.__. No par 109% Jan 27 112 Jan ¥4 Nov 
40 40 *39% 40 a . Ye 109% 110110 30 $4.50 pre ein 105 Dec 112 Mar 
= *109% 09% 110 109% 109% No par 108 Jan 3 110 Jan 8 
re, RE, OS, OS ey NR ee ee ace eles eee 
; \ 2 234 233% 24 e 8 ' 2% Jan 5 3 Jan n ‘4 
a 7" a ig. os eth 73% 22% 2 + et 45 mu 6.600 Rooke invcuak & Co No oe 86% Jan 13 91% Jan 5 50% Jan oem ~~ 
“ 8 } } 7% 27 46600 #£ Sears Roebuck & Co........ ; n 
6% 87% 8642 86% 86% ‘ Servel Inc Pests 165, Jan 3 18% Jan 17 8 Ja 
88 = 888 87°4 88 om. Sr oof 173 17% 17% 17% 17% 6,200 rve per Mo oar 13% Jan 3 15 Jan 11 9 Jan 17% July 
17% 18 17% 18% 17% 17% ate bd ty y *14 143%4 600 Sharon Steel Corp_----_--_- o u J 24 54 Jan 73% July 
14% 14% 14 14% $5 conv preferred_________ No par = 63% Jan 3 68 Jan 
*143%%4 15 14% 14% *14% 15 1 5 u 68 68 100 D pags % OJ ll 8% Jan 16% May 
7% 67% 6742 68 ; & Dohme ~...No par 12 Jan 6 12% Jan 
67% 67% 68 68 = SS ¢ 5 Py 12% 12% 3,500 Sharpe ee 5 Jan 5 64% Jan 73% May 
' 12% 12% 12% 12% " 3.50 conv pref ser A_____No par 72 Jan 27 7 
12% 12% 12% 12% 4 12% $ *70 73 200 $3.50 c P 9% Jan 18 5% Jan 10% Jun 
. 72% 74 oe Shattuck (Frank G)________ No par 9% Jan 6 4 
*72V%_ 73 73 73 72% Tat 295, 93, 9% 9% 9% 9% 500 attuc > ph spo 48% Jan 4 80 Jan 8 31% Jan 57 Oct 
9% 9% 914 91% *9'% 9% 9% 4 49% 50% “enn 50 20 Sheaffer (W «? Pen Co__--- ays 24 2 poe 26%Jan 7 17% Jan 29 Jun 
249% 50% *49\% 502 50. + + oR 251, 2534 25 VY, 25 Vs 2,500 a grees P esr rere = wag 5 3% Jan 3 4 Jan 27 2% Jan 5 Apr 
25% 25% 25% 25% roan 33 #334 4 3% 4 3%, 4 2,000 = ver Ge "No par 25% Jan 27 272 Jan 5 16% Jan 28 May 
eh ai | (28K 26h 16% 2% 28 as ah Bete 2b 2h 1g Simona Go No par 84s Jan 27 i iy ame Ra oy 

” i #95 ¥ 25% 25% *25 46 ; “i Sinclair Oil Corp__._-_.---- No par 10% Jan 3 11 an « H 
25% 26% *25% 26% 25% 26 ty 7 10% 107 10% 11 25,100 nc 8% Jan 3 42% Jan 7 28% Jan 45% Sep 
39% 40 fo 40” 40” 40" = aoe dom 28K 38H 30% ov, 600 Belly Ol Go. IS Bl Jan 34344 Jan 22 18% Nov 3444 July 
39% 4 1 17. 17. 17 17 *16% 2 7 ferred No par 22 Jan 28 23% Jan 8 4 
17% 18% 17% 17% *17 5 17%” sant 239 *99 23 22 22% 2,140 $1.20 preferred__---_---_- 10 30% Jan 27 32 Jan 7 19 Jan 3942 July 
‘Bh B% BB “3014 31 30% 30% «30% 30% 30% 30% ie -toh komen ee oe | ee My an 4 15% Jen 354 Jun 

. Ya 26% 4 i. oe le ‘ ’ Socony Vacuum Oil Co Inc__.-_-- 15 12 Jan 27 “4 Jan 
26% 27 eI 26% 26% 26% 12°, 12 12% 27,700 ony 3% Jan 5 2% Jan 5 Apr 
P , 12% 12% 12 . ; South Am Gold & Platinum______- 1 3%Jan 3 vg 
12% 12% =~ 3% a ng? 3% 3% 3% 3% 5,400 10 32 Jan 15 16% Jan 29% Dec 
, h ‘ 3% 3% " ms Southeastern Greyhound Lines____5 28% Jan 7 
3% 3% 3% 3% co te ae 33. 21 600 So 28% Jan 6 35%Jan 15 20% Jan 30% Sep 
*31% 31% a He 33° 33% 32% 33 32% 425 3242 32% oe SY oad. a ee ee 132 Jan 1494 July 
34% 34% ao, a8 a 147% © *141.—«147%4 Ss *141_ «147% Sree: Renee 90. Bouthern California Edison---.--25 23% “Jan 3 24%Jan 6 21% Jan re Apr 
ee i oN on 23% 23% 23% 23% preg or aa waar Soe Southern Natural Gas Go.._-_- 7.50 13% Jan 17 ES = ot be, — be. wee 

Ma 4 ; ; : 5 13% 13% 13% 13% 4 4 . Pacific Co _No par 23% Jan 3 an 
13% 13% 13% 13% aks i Ve 273 26% 27% 27% 27% 79,900 Southern Pa _.....---No par 20 Jan 3 24%Jan 24 15% Jan 30% Apr 
27% 28% 28 28% 27% 284% aie. Saae 22% 22% 22% 23% 22,300 Southern Railway --------- . % Jan’ 4 45%Jan 24 35% Jan 49% May 

, / / V J 2% 23%. "4 - 5% non-cum preferred__-____ 100 40% Jan ls A 
23% 23% 2342 24% a5% 25% 5 Poy 5; 43% 43% 43% 44% 8,000 ° if 100 54 Jan 7 57 Jani14 42% Jan 66 pr 
443 45% 45 45% 44% 45 ; 43 4 4454 55% 55% #55 55% 170 Mobile & Ohio stk tr ctfs____ re 3 5% Jan 18 2% Jan 6% Jun 

we ee Oe = "3M 8% 5% 5% 5% 5% 15,400 Sparks Withington__—..—-—- Neg See 2. cece ge Gee 6% Sep 
Bhs, 7 wai om °5 4 5% 5% 5% *5 5' ene 3% - P55) preferred______.___ NO PGF. be. . woenns ea = corkage 4 ra . etd 
5% 2 °52., «57° *52 «8ST *52 «S57 *52 (57 —- SET 400 Spencer Kellogg & Sons___..No par 29%Jan 4 31 Jan 6 he 35% Mar 
“30. 30% "30 30% *30 30% 30 30% 30-30. "Bx 6 5,900 Sperry Corp (rhe) 1 25 Jan 26 es ie oar an 44% July 
: +4 fy 3 1 2 25% 25 8625 bs ; ‘s. x ke Co... No par 36% Jan 26 8% Jan 4 
ths 2 “364 a7 3654 3634 36 % 36% 26% 366 B+ S44 re “ #00 rag? yey tn cme Peantaey oe 56% Jan 27 59 — 7 " yy af a 
t 1 #563, ¥, 4 14 2 ‘ 2 6 Jan 3 7 Jan 
hes 8% *B% "B34 in 68 "836 "6s “ag sae ths 53 ie 1'400 Oe $4.50 preferred_____ No. par 51 Jan 27 a5 Jon : =o wn he jay 

” 20 , y 52% 53% 5 “ vd ' : 1 35% Jan 28 37% Jan 

54 ss«54 53. 53% *53 53% 35% 35% 1,300 Square D Co % J 7 109 Jan 116% July 
Ve 36} 35% 36 35% 35% . ° * saab 100 110 Jan 28 111% Jan 

110% 111%¢ *110% 111% 11084 110341103 110% 110% 110% 119110 i temban soa ie wes ee ee ee 

*62 62% 62% 62% *62 63 262 *113% «#413 % 114 aut $5 pref series A__--_.---_. No par an . 28 107 + Nov 110 Dec 
Vi *113% 115 113% 114 awe ot... tan. J ea aaa ee Nopar 108%Jan 6 112 Jan 

ies aie “ie ile “Mow 110% °110%4 111% *111— 112 Ms. 112 140 en ged Inc No par 29 Jan 26 30%Jan 12 25 Sep a oe 

Nee ne or “es 29%, 291, 29 29 V2 29 29 Ye 29% 29% = wae gales dies ommmnanaene. No par 110 Jan 27 111 Jan 5 100% Jan 115% July 

29% 8 < *108 110 110 »3=6110 *109% 112 . ‘ . ” 

#1095 111 #109 110% *108%2 110 10 year 2% Mar 

i be} oe de at dl dB aeRO mee tee Ste ee Game 

i 18 7 Y% 2%, 2% 2,600 pre n 5 ." Jan c 

ies Be ie Be a ee: eS Oe Pe eet eee tk eee 
335, 35% 2 4% Ye 41 40% 40% 40% 42 5,7 36% Jan 26 38%Jan 11 28% Jan a 
*40% 41% 41% 41% 41% 42 40% u 3, 36% 36% 14,300 Standard Oil of Calif_______No par 15 28% Jan 38% July 
3642 37% 36%2 36% . Me ‘ Standard diana___-_____ 25 32% Jan 3 34% Jan 
334 33! 33% 33% 33% 33% 33% rt +> di ba “ 34 ” 343 13'400 Standard ol of New spc Seer wait _ FF — 25 be te Jan 45% May 
54% 55 545% 54% 545% 54% 54% a 4 re re 2 42% 42% 2,100 Standard Oil of Ohio 4 = EE 4 —— erkpaycen pei 
41% 42 42 42 42 42% 42 S10 se e 113 300 4%% preferréd_______-....__ 100 111 Jan 45 5% Nov 91% May 
11 110% 112 lil =. 111% pring 1 ¥%Jan 3 7% Jan 
1% ie Se a ee 9.” 29% ai, 29% *"400 Starrett Co (The) L 6_--_No par 28%, Jan 18 29 Jan 27 25, Jan = 31% Mar 
8 / 4 an 
3, 3 .%2834 29 *28%4 29 29 4 4 Drug’ Inc 64 Jan 3 8 
Stes tai 65% a5ve 65 x 64 = 64% 64% 65 RO to 5000 Btew -Warner Corp % 11% Jan 3 13% Jan 15 1% — LF bi duly 
iw ON RE a 13%e 12% 12% ae 2'500 Stokely Bros & Co Inc 0 «is%jen 8 16 Jan 8 14% Dec x17.“ Bep 
1 9% 4 8 bd : Bi aeearonccad 20 15% Jan 
Se a ae a ee a ee ee ret et a 
1 8 8 ” \ n 8 
8% 8% oe 8% 185 14% 14% 1434 14% 14% 14% 14% 25,000 Studebaker Corp (The)---_-___- ou hae on ee $3 Mar 
oaete 60! *5960Y 60 60 60 60% 60 60. 4 er “Class A fd (442% cum) 100121, Jan 27 #124 Jan 10 122 Apr ° 
123° 33 °122 123 121% 123 121% 121% oo int 3% es 10 100 sunray Oi Corp ani eh =e om Jan 24 3% oan 7% Apr 

1 5% 5% 5% ’ MM xe ide 5%Jan 3 a 

gH ot SH Sik GM shh Ste gk Sst S she 400 Snahing Mining (Go—----—-——ioe 8 Jan 7 xie%Jan © 12% Jan 22 May 

18% 8 : Calif 25 72 Jan Y, 

18 18% 18% 18% 185% 18% 17% 17% 81 82 84 900 Superior Oil of Ca : money | 23 Jan 15 14% Jan 32% July 
“17 79 77% T1%e a 1% HH 830% 21% 20% 20% 600 Superior Steel Corp_ 2 Soe So a ae ee 33 July 
*21% 22% *21 21% 21% #30 31 #29 34 29%4 29% 300 Sutherland Paper Co oes Ye 8% Jan 4 9% Jan 24 4% Feb 12% Jun 
31 31 *30 31 *30%e he 39 9% 9 9 *9 9% 200 Sweets Ge ¢ of Amer ( jie 27%, Jan 3 31% Jan 27 22% Jan 27% Nov 
"30%. 20% 30% 31 30% 30% 30% 30% 30% 31% pend I Bet mes a Nae 

‘4 



































For footnotes see page 463. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan. 24 Jan, 25 Jan. 26 
8 per share $ per share & per share 
283%% 28% 295, 30% 30% 31 
31 30 30% 29% 30 
1 


642 6% 6 6 2 


Saturday Monday 
Jan. 22 

$ per share 

28 28% 

31% 3156 31 
6 be 658 6%2 652 


mel 
4452 
43% 
*1152 
48% 
5 
35 
15'2 
9% 
20 


52 

6 

*90 
75% 


*4\%q 


34% 


9 VY 
99 


*17% 
13% 
*168 2 


47 46 46 Vs 45% 45% 
10% 1058 10% *10% 10% 
26% 27 27 27 


27 
*106 110 *106 110 #106 «110 


Thursday 
Jan. 23 


$ per share 
314% 31%. 
2934 


648 


45 
10% 
*26% 

*106 


2972 


6% 


10% 
27 
110 


5 
5 


rr) 


gs 


21 28! 8888 


Sales for 
the Week 


Shares 
20,100 


,000 
,900 


388 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Swift International Ltd 
Sylvania Elec Prod’s Inc._--No par 
Symington Gould Corp 1 


t 


Talcott Inc (James) 

512% partic preferred 
Telautograph Corp 
Tennessee Corp-~--------------- 
Texas Co (The) 
Texas Gulf Producing 
Texas Gulf Sulphur 
Texas Pacific Coal, & oil 
Texas Pacific Land Trust.-------- 1 
Texas & Pacific Ry Co 100 
Thatcher Mfg Co 

$3.60 conv preferred 5s dee 


Preferred 
Thermoid: Co.------------------ 

$3 div conv preferred 
Third Avenue Transit Corp.-_No par 
Thompson (J R) 25 
Thompson Products 
Thompson-Starrett Co 

$3.50 cum preferred 
Tide Water Associated Oil 

$4.50 conv preferred_-----No par 
Timken Detroit Axle 0 
Timken Roller Bearing 


Transamerica Corp 


- “Transcont’l & West Air Inc 


Trarsue & Williams St’l 
Tri-Continental Corp 
$6 preferred 


* Truax-Traer Corp 


20th Cen Fox Film Corp.---No par 
$1.50 pr>ferred No par 
$4.50 prior pfd 

Twin City Rapid Transit- _s.No 
7% preferred 

Twin Coach Co 


U 


Under Elliott Fisher Co__...No par 
Union Bag & Paper....-----No par 
Union Carbide & Carb No par 
Union El Co of Mo $5 pfd__._No par 
Preferred $4.50 series__._c-_No par 
Union Oil of California 25 
Union Pacific RR Co 
4% non-cum preferred 
Union Tank Car. 
United Aircraft Corp 
5% conv preferred 
United Air Lines Inc_--------- 
442% .preterred - ‘ 
United Biscuit Co 
5% conv preferred 
United Carbon Co 
United-Carr Fast Corp 
United Corporation 
$3 preferred 





United Drug Co 
$4.75 preferred 

United Dyewood Corp 
Preferred ~.--~----~----- 


_ United Electric Coal Cos 


United Engineering & Fdy 

United Fruit Co. 

United Gas Improv't ex-distribtion_ 

United Merch & Mfrs Inc 1 
5% preferred 


. United. Paperboard_------------- 10 


U S & Foreign Secur__.-----No par 
$6 1st. preferred___-~----- No par 


U.S Freight Co No par 
U S Gypsum Co bi 
U 








7% preferred 
S Hoffman Mach Corp--------- 5 
5%% conv preferred 50 
U S Industrial Chemicals....No par 
US Leather Co__.._-------No par 
Partic & conv cl A-------- No par 
Prior preferred 100 
U S Lines Co__.----------------- 1 
Preferred 10 
U S Pipe & Foundry 
U 8S Playing Card Co 
U S Plywood Corp 
US Realty & Impt 


U 8 Rubber Co : 0 
8% non-cum Ist preferred___-100 
U S Smelting Ref & Min 50 
Preferred 
U S Steel Corp 
erred 100 


Pref iF 
U 8 Tobacco Co__---~----- _No par 
7% mon-cum preferred 25 
United Stovkyards Corp_.--——---- 1 
United Stores class A ane 
$6 conv preferred____---- No par 
Universal-Cyclops Steel Corp 
Universal. Laboratories Inc 
Preferred 

















_-No par 











. Universal “Leaf Tob.----- _-No par 
100 





8% preferred 


V: 


Vanadium Corp of Am__8_--No par 
2.50 


‘Van Norman Co oi 
- Yan Raalte Co Inc 











1% ist preferred -100 
Vick ical Co 5 





- Picks Shreve & Pac Ry---------100 
erred 1 








6% preferred ; _-25 


Vulcan QRetinning Co._..------.100 
Preferred 


100 

Wabash RR 4%2% preferred__--100 
Waldorf. System___--------- No par 
Walgreen Co__ No par 
4%% preferred 100 








Range since January 1 


Lowest 


$ per share 


7%, Jan 
92 Jan 
6 Jan 


2 
9) 
< 


Jan 
Jan 
WY, Jan 
Jan 

“ys Jan 
3% Jan 
vg Jan 
Jan 
Jan 
1742 Jan 
12%4 Jan 
51 Jan 
5% Jan 
92% Jan 


ve 


rae 
Out Or Pd -] 


mW 


10 
26 


7% Jan < 


43 Jan 

4% Jan 
12 . Jan 
32% Jan 

2° Jan 
19 Jan 
13% Jan 
100% Jan 
25 Jan 
475 Jan 


8 Jan 
1812 Jan 
12% Jan 

3% Jan 
85 Jan 

85, Jan 
215 Jan 
28°4 Jan 

100 Jan 

5% Jan 
684 Jan 

852 Jan 


51% Jan 
942 Jan 
79%2 Jan 
115 Jan 
111% Jan 
18%, Jan 
9342 Jan 
93% Jan 
265, Jan 
27 Jan 
102% Jan 
22% Jan 
102%e Jan 
20% Jan 
112 Jan 
63 Jan 
22 ‘Jan 
1% Jan 
33%. Jan 


125% Jan 
95% Jan 


27 Jan 
75% Jan 
2%, Jan 
2842 Jan 
9834 Jan 
44, Jan 
834 Jan 
9742 Jan 


1454 Jan 
72% Jan 
170. Jan 


AWWRTROW 


OPULWRWERUWE 


812 Jan . 


Jan 


1% Jan 


40% Jan 
130. Jan 
54% Jan 
70 Jan 
5058 Jan 
x119% Jan 
2234 Jan 
45. Jan 
2%4 Jan 
2% Jan 
76 Jan 
1456. Jan 
3% Jan 
31 Jan 
70% Jan 
164 Jan 


1734 Jan 
9% Jan 
37 Jan 
116%. Jan 
4134 Jan 
6342 Jan 


4% Jan 
52% Jan 
11442 Jan 
39 «Jan 
39 Jan 
34 Jan 
102 Jan 
150. Jan 


40 Jan 

10% Jan 

26%2 Jan 
10644 Jan 


RaBona 


WOWW-!) 


a) 
obama aobamu 


~~ Bee P 
P10 O-1WW-) 


Highest 
$ per share 


3242 Jan 
33% Jan 
6% Jan 


72 Jan 
45% Jan 
4% Jan 
11% Jan 
50% Jan 
5% Jan 
35% Jan 
16%. Jan 
10% Jan 
21% Jan 
14%% Jan 
52 Jan 
642 Jan 
95 Jan 
8 Jan 
45 Jan 
4% Jan 
12% Jan 
35 Jan 
25% Jan 
20%4 Jan 
14 Jan 
103 42 Jan 
28 Jan 
49% Jan 


842 Jan 
1954 Jan 
1356 Jan 

3% Jan 
90 Jan 

95@ Jan 
22% Jan 
30% Jan 

101. Jan 

734 Jan 
7642 Jan 

9% Jan 


58% Jan 
10% Jan 
8212 Jan 
115'2-Jan 
112%, Jan 
19% Jan 
101 Jan 
96 Jan 
27% Jan 
29% Jan 
106 Jan 
25% Jan 
103% Jan 
22 Jan 
113%4 Jan 
68 Jan 
26 Jan 

1% Jan 
365 Jan 


14 Jan 
9842 Jan 
73, Jan 


: 54% Jan 


9% Jan 
29 Jan 
80'2 Jan 

2% Jan 
325, Jan 

102%2 Jan 

45,4 Jan 

10 Jan 
100 Jan 


19 Jan 
75 Jan 
172 Jan 
11% Jan 
44 Jan 
37% Jan 
5% Jan 
18% Jan 
111% Jan 
6% Jan 
9% Jan 
32%4 Jan 
42%, Jan 
39 Jan 
25% Jan 


43% Jan 
134% Jan 
58 Jan 
73 Jan 
54% Jan 
122%4 Jan 
24% Jan 
45 Jan 
3 Jan 

3. Jan 
82 Jan 
1742 Jan 
45 Jan 
3542 Jan 
73. Jan 
166 Jan 


1912 Jan 
10% Jan 
39% Jan 
118 Jan 
42% Jan 


116% Jan 
4012 Jan 
39%2 Jan 
34% Jan 

105 Jan 

150 Jan 


49% Jan 
10% Jan 
27% Jan 
106% Jan 


Range for Previous 
Year 1943 
Lowest Highest 
$ per share $ per share 
28 2742 lov 35% Apr 
5 225% Feb 35% July 
15 4%, Jan 82 May 


834 Jun 
45 Apr 

5% Mar 
13% May 
53% July 

65 July 
41% July 
ig July 
13% July 
28% July 
14 Oct 
53% Dec 
8 July 
95 Oct 

95% Sep 
49 May 
6% May 
15 July 
34% Dec 

3 Mar 
26% Jun 
15% July 
10342 May 
34% Mat 
50 July 


10% May 
25% July 
16% Apr 

4% May 
90 May 

934 May 
24%4 July 
3442 July 
101 Oct 

9% Jun 
77% Jun 
11%4 Jun 


59 July 
11% Feb 
863% May 
x118 Apr 
114% Oct 
22% July 
102% July 
97 Oct 
28% Mar 
40 May 
114% Jun 
33% July 


22% May 
114 Jun 
6912 Jun 
x26 Jun 

2% May 
35%4 Sep 


15% Sep 
96 Dec 
9 Jan 
66 July 
9% Jun 
35 Apr 
7642 Sep 
25% Dec 


19 July 
75% Oct 
181% Apr 
10% Oct 
4412 Nov 
x42% July 
7% Apr 
19% Apr 
114 Oct 
8% July 
9% Jun 
37% May 
42 July 
44'2 Jun 
3%, May 


46% Sep 
130 Dec 
62 May 
74 + =Nov 
59% July 
125 July 
29 #£Apr 
50% Aug 
- 3%4 July 
3 Oct 
88 Oct 
20% July 
6% July 
41% July 
7542 July 
165%2 Nov 


25% July 
12% Feb 


40% Dec 
11% May 
28% July 
109 Jun 














For footnotes see page 463. 


—_—— 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


Friday 
. Jam 28 
$ per share 
49'\%q 49% 
17% 17% 
7™™ 7% 


Volume 159 Number 4251 








LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan: 25 Jan. 26 
$ per share 3 per share 
49%, 49% 19%, 49% 49% 49% 49% 49% 
71754 17% 7175, 17% *17\2 
7¥e 7 7% 1%  T% 
*BY%, y B8Y% *8 Ye! 8% 
*114 q % ‘ c 1% 1% M/ vm 1% 
46 } } 5 Y, 45% 45 \ 4612 
12% 13% 12% 
*23 24% 24% 
*22% 23 Ye 22% 
16% 173 17% 17% 17 17 
24% 25% *24%,4 25% 25 Ye *2412 
*6% 7 7 i 658 
23 23 22% 22% 22% 
16 «774 °76% _ ; 78 178 


Range for Previous 
Year 1943 
Highest 
& per share 
5442 Oct 
185, May 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Thursday 
Jan.27 


= per share 


Sales fer 
the Week 


Shares 
2,200. 


Range since January 1 
Lowest Highest 


& per share 8 per share 


485—_ Jan 19 ps .s Jan 7 38% Jan 

Div redeem preferred 17% Jan 12 5 Jan 18 15%— Jan 
Waiworth Co No par 7% Jan 7a Jan 11 458 Jan 9%, Jun 
Ward Baking Co cl A_....._No par 8. Jan 9 Jan 6 44% Jan 13. May 

Class B. 142 Jan 1% Jan 11 5 Jan 25_ Mar 

$7 preferred 45 Jan 47%2 Jan 11 26 Jan 56 July 
Warner Bros Pictures. 1144 Jan 1342 Jan 22 7%. Jan 15% July 
Warren Fdy & Pipe 23% Jan 24% Jan 15 22 32% Apr 
Washington. Gas Lt Co.....No par 2234 Jan 2342 Jan 7 e Jan 23% Sep 
Waukesha Motor Co 16%4 Jan 19% Jan 4 12% Jan 20'%2 Dec 
Wayne Pump Co 23. Jan 25% Jan 14 Jan 26 «July 
Webster Eisenlohr_.........No par 6% Jan 7% Jan 14 Jan 8% July 
Wesson Oil & Snowdrif« 22% Jan 24% Jan 8 Jan 2642 July 

$4 conv preferred.........No par 77 Jan 78%2 Jan 12 Jan 79%4 Nov 


Jan 20% Dec 
Jan 85 Aug 
Jan 99 Oct 
Jan 87% Oct 
Jan 119 Jun 


Monday 
Jan, 24 
# per share 


Saturday 
Jan. 22 
8 per share 
49% 50% 
"17% 17% 
7 Te 
*Bl% 9 
*1% 1% 
*45%4 47 
13% 13% 
*23 24 
*22% 23 


Lowest 
Par 8 per share 


Walker (Hiram) G & W_.--_No par 








Law) we Nh bo 
he D «1 W -3-3 -1W 


t 


: 
78 42° 


18% 
8642 a 
ron ips 


West Indies Sugar Corp. 1854 Jan 
West Penn Electric class A__No par 83. Jan 
7% preferred 967% Jan 
6% preferred 85%2 Jan 
West Penn Power 442% pfd___.100 116. Jan 


— 


20%— Jan 7 
87 Jan 26 
101 Jan 13 
892 Jan 
117%, Jan 


18% 
"8642 
298 ly 
*89 
116% 


"19% 
86 %e 86% 862 
10042 *100 100 1002 
87% 87 89 ' 89 
116% 116%; 116% 


19% 19% 


116% iT 


bt 


18%2 


18 ¥2 118% 


*1742 


17% 17 


West Va Pulp & Pap Co_..._No par 


16% Jan 


20% Jan 


Jan 


*105 
3042 
4 
10% 
43% 
2348 
23 
95% 
*130 
33 
*O7 
106% 
*55 
x98 42 
21% 
*66%e 
a 18 1 2 


*105 
30% 


4 

‘14 10 
; 43% 
, 23% 
23% 


106% 
30% 


*"106. * ogg 
2912 29 Yah 29% 
#342 *3%' > 4 
92 Ve *9%~ 10 
41% 42 # 42% 
22% *23 23% 
y 23% 23% 
95 94% 95% 
*128 133 
"33% 34 
*27 2" 27% 
10634" 107% 
*55 59 
9842 9842 
*21% 21% 
66% 66% 
*18 1842 


*105 


20% 20% 

1M%, 8 

5 5 

*62 67 
2542 25% 

5 5 
642 6528 

13 13 
8% 842 
825%, 82% 
*10%, 11% 
*120% 
*21 1 2 
39% 
23% 

*105 

*94 

*49 


22% 
395% 
23% 
113 
103 
50 1B 


6% preferred 
Western Auto Supply Co 
Western Maryland Ry 


4% non-cum 2nd preferred.__100 
Western Union Teleg class A.No par 
C1ASS Bi.odccciwncinndunin ee OOF 


105% Jan 
29% Jan 
334 Jan 
7% Jan 
41%4 Jan 
2242 Jan 


Westinghouse Air Brake.....No par _ 22 


Westinghouse El & Mtg 
lst partic. preferred 
Weston Elec Instrument. 


Westvaco Chlorine Prod_....No Par 


$4.50 preferred 
Wheeling & Lake Erie Ry 


542% conv preferred__.._.___.100 


Wheeling Steel Corp 
$5 conv prior pref 


White Dental Mfg (The S 5). 20 
Se 


White Motor Co__- sei 





White Rock Min Springs_...No par 


White Sewing Mach Corp 


$4 conv preferred___.....No par 
2 


Prior preferred 
Wilcox Oil & Gas Co 
Willys-Overland Motors 

6% conv preferred 
Wilson & Co Inc 

$6 preferred 
Wilson-Jones Co 
Wisconsin El Pow 6% pfd_ 
Woodward Iron Co 
Woolworth (F W) Co 


Worthington P & M (Del).._No par 


7% preferred A 
Prior pfd 442% series 


94 Jan 
130° Jan 
32, Jan 
2534 Jan 
105% Jan 


5 


24 


45, Jan 
6% Jan 


97! 4 Jan 
20% Jan 
66% Jan 
18%2 Jan 19 


205% Jan 
7% Jan 


x64%2 Jan 71 


1242 


8 


80% Jan 
10%4 Jan 


21 


100 105 
6% preferred B__..___-....._100 94 


100 


205 Jan 
Jan 
Jan 
47%, Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Oct 
Nov 
Jan 
Jan 
Jan 
Jan 


106%. Jan 
32% Jan 
4% Jan 
105% Jan 
44% Jan 
24% Jan 
23% Jan 
96% Jan 
133 Jan 
34 Jan 
272 Jan 
108 Jan 


tow LS] 
NWWRPOWWO-AW-I1DURPNWHWODH AAW 


Jan 


iw] 


99 Jan 
22% Jan 
68% Jan 
Jan 


22% Jan 
8% Jan 
5% Jan 

Jan 

25%2 Jan 
5% Jan 
7'e Jan 

Jan 14 Jan 

Jan 9% Jan 

842 Jan 
115% Jan 


Jan 


Jan 


22% Jan 
39% Jan 
24% Jan 
105 Jan 
94 Jan 
50% Jan 2 
52% Jan 


th 
GIGS 1 Bh WOO 


*51 52 


83% 
69% 


Prior pfd 442% Conv series___100 49 


Wright Aeronautical 
Wrigley (Wm) Jr (Del)_.--_No par 


Y. 


Yale & Towne Mfg. Co__-..__- 

Young Svring & Wire 

Youngstown Sheet & Tube__No par 
542% preferred series A 


25 


82 Jan 
6842 Jan 


28% Jan 
14%. Jan 
36% Jan 
96 Jan 


ee 
1» 


84 Jan 
70 Jan 


30% Jan 
15% Jan 
38% Jari 
99% Jan 


3542 35% 35% 35 
_ _ 


VB 4° 35% 


4 4% 4% 4% 3 4% 


34% 


35 V4 


34% 34% 34% 34% 
3% 3% 4 4 


1,700 
2,900 


Youngstown Steel Door 


Z 


Zonite Products Corp. 


Zenith Radio Corp.___.._....._No 0 





13. Jan 


33% Jan 3 
3% Jan 19 


15%¢ Jan 


36%, Jan 12 
4% Jan 24 


16% Oct 
110 Sep 
31’ Dec 
646 Apr 
11% Apr 
4934 Oct 
245, Dec 
24% May 
100 «July 
136 §«6(Jun 
40 July 
29% May 
11242 Jun 
60 Apr 
99 Oct 
242 July 
71‘2 July 
20 Jun 


22% Aug 
105 July 
7% Oct 
Apr 


24% July 
42% July 
25% Oct 
149 Sep 
134 Sep 
54 Jun 
5742 Jun 
108 Apr 
70% Sep 


31% Sep 


17% July . 


41% July 
98 Nov 
16% Jun 





*Bid and asked prices; 


no sales on this day. 


tIn receivership. 


a Deferred delivery. 


n New Stock. 








Week Ended Jan. 28, 1944 
Saturday 


Railroad 
and Miscel. 
Bonds 


$9,046,800 


Stocks, 
Number of 
Shares. 


520,510 





Monday 


690,200 13,873,100 





Tuesday 


688,089 13,059,900 





Wednesday 


778,495 12,139,600 





Thursday 





595,190 
618,650 


9,403,600 
13,473,700 





FT  enwe 


Total 


SS —————— 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


United States Totat 

Foreign Government Bond 

Bonds Bonds Sales 
$169,000 $17,000 $9,232,800 
453,000 11,000 14,337,100 
633,000 7,000 13,699,900 
829,000 27,000 12,995,600 
418,000 57,000 9,878,600 
361,000 15,000 13,849,700 





3,891,134 $70,996,700 





$2,863,000 $134,000 = 





r 


1944 
3,891,134 





Stocks—No. of shares 
Bonds 
U. 8. Government 


$134,000 





Foreign 





Railroad & industrial 


70,996,700 





Total 


Week Ended Jan. 28 
1943 


5,409,170 


2,863,000 2, 
78,840,600 


Jan. 1 to Jan. an 
1944 943 


16,833,744 sicaeae 


$23,200 
183,500 


$1,052,350 
8,887,000 
304,847,600 


$244,700 
11,388,500 
282,736,400 





$73,993,700 $81 





,047,300 


$314,786,950 $294,369,600 





Week Ended Jan. 28, 1944 





Saturday 


170,605 
318,115 


$387,000 
984,000 





Monday. 
Tuesday. 


45/440 958,000 





ednesday. 


223,175 957,000 





ursday. 


165,440 731,000 





Friday 


199,730 758,000 





Total 


Transactions at the New York Gurb Exchange 
Daily, Weekly and Yearly . 


Stocks 
(Number 


of 
Shares) Domestio 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 
$9,000 
3,000 
13,000 
11,000 
4,000 
9,000 





$4,775,000 





1,322,505 


$49,000 





Week Ended Jan. 28 


1944 
1,322,505 





Stocks—No. of shares 
Bonds 





$4,775,000 
49,000 





mestic. 
ees government-. 





Foreign corporate 


29,000 


Jan. 1 to Jan. 28 
1944 
4,754,330 


1943 
1,098,465 


$4,826,000 $16,438,000 
140,000 Bie 


,000 ; 





rCash sale. s Special sales. 


wad When distributed. 


x-Ex-dividends. 


y Ex-rights. 








Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 


Bonds 











30 


Stocks 
20 


Indus- Rail- 


trials 
138.24 
137.97 
137.97 
136.71 
136.59 
137.19 


Date— 
January 
January 
January 
January 
January 
January 


roads 


36.57 
36.45 
36.32 
35.75 
35.63 
36.04 


15 
Utili- 

ties 
22.36 
22.37 
22.41 
22.18 
22.19 
22.47 


Total 
Stocks 


10 10 

First Second 
Grade Grade 
Rails Rails 
105.26 72.11 
105.25 72.31 
105.09 72.27 
105.04 71.95 
105.14 72.13 
105.20 72.65 


10 

65 Indus- 
trials 
107.04 
107.21 
107.07 
107.06 
107.08 
107.03 


48.67 
48.57 
48.54 
48.01 
47.95 
48.28 


1 
Utili- 
ties 
110.20 
110.11 
110.09 
110.21 
110.31 
110.31 


Total 
40 
Bonds 
98.65 
98.72 
98.63 
98.57 
98.67 
98.80 





Reorganization Rails 


(When, as and if issued) 


Bonds— 

Akron Canton & Youngstown— 
4s series A 19 
4144s series B 


Chicago & Northwestern— 
lst & gen mitge 1-4s 
2d mtge conv inc 4%2s___1999 


Chicago Rock Island & Pacific— 
1994 


Denver & Rio Grande— 
Income 442s 
lst 3-4s income 

Minn St Paul & Saulte Ste M— 
lst income 4%s__--«__--1971 
Gen mtge 4s 1 


Bid 
83 
872 


99% 
5834 


9834 
57% 


48% 
82% 


88 
5042 


Ask 
85 
88 


100% 
593% 


9954 
5842 


491%, 
8342 


89 
5142 


Bonds— 

Western Pacific— 
Ine mtge 442s 
Stocks — 

Akron Canton & Youngstown— 
Common 
5% preferred 

Chicago & North Western com.- 
5% preferred 

Chicago Rock Island & Pacific— 
Common 
5% preferred 

Denver & Rio Grande com-_.-.- 
Preferred 

Minn St Paul & Sault Ste M— 


Optional v tc 
Western Pacific common 
Preferred 








Recent Bond Issues 


Atlanta Gas Light 3s 
Blackstone Valley Gas & El— 

. "eer 1973 
Central Pow & Lt 3%s__._1973 
Delaware Power & Lt 3s_..1973 
Florida Power & Light 342s_1974 

4%es 1979 
Iowa Power & Light 3%s__1973 
Northern Indiana Public Service 

3%s 1973 
Panhandle Eastern Pipe Line— 
BE Oe Gois kes 1953 











Bid 
101% 


104% | 


99% 
104% 
105 Ye 
101% 
108 42 


1015 
100% 


Ask 
. 202% 


1045 

99% 
105% 
10536 
10142 
109% 


101% 
100% 


Public Service (Indiana)— 
3%s series E_._ -1973 
Public Service (New Hampshire) 
3%s series A 1973 
Puget Sound Pow & Lt— 
4%s 1972 
San Diege Gas & El 35%es__1970 
South Carolina Elec & Gas— 


354s 1972 
Southern Colo Power 34s_.1968 
Utah Power & Lt 3%s_...1968 
West Texas Util 3%s8_..-..1973 

















Total 


$4,853,000 





$4,974,000 


$16,896,000 





York Corp. 4%s 


1958 
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Act NE A A ETN ECR ATE OEE NUR AE EE ELLE EG ALLL CCIE BB. 
Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


t”’—except for income and defaulted bonds. Cash and: deferred delivery .sales are disregarded in the week’s range,‘ unless they are the only transactions of 
the See ee eae eae af “ae veneiad wenie range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


BONDS Friday Week's Range 


BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday's Bonds New York Stock Exchange Interest Last or Friday’s Bonds Range since 
Week Ended Jan. 28 Period Sale Price Bid & Asked Seld January 1 











Range since 
January 1 




















Week Ended Jan. 28 Period Sale Price Bid & Asked Sold 
U. 8S. Government 


Treasury 4'%4s 
Treasury 4s- 
Treasury 3%s 
Trea wy 3%s 
Treasury 3%s 
Treasury 3%s 
Treasury 3s 
Treasury 35 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s- 
Treasury 2%s 
Treasury 24s 
Treasury 24s 
Treasury 245s 
Treasury 242s 
Treasury 2's 
Treasury 2's 
Treasury 24s 
Treasury 242s 
Treasury 24s 
Treasury 2%s -~.----- el 
Treasury 2's 
Treasury 2%s 
Treasury 2%s 1952-1955 
Treasury 2%s 1954-1956 
Treasury 2s 1947 
Treasury 2s 
Treasury 2s 
Treasury 2s 
Treasury 2s 
Treasury 2s 
Treasury 2s 
Treasury 2s 
Treasury 2s 
Treasury’ 2s 
Treasury 2s. 
Treasury 1%s 
Federal Farm Mortgage Corp— 

3%s 1944-1964 
1944-1949 


1944-1952 
1945-1947 


1947-1952 
1944-1954 

















1951-1955 
1955-1960 


1948-1951 


1956-1959 
1958-1963 
1960-1965 

1945 

1948 
1949-1953 
1950-1952 


1956-1958 
1962-1967 



































Dec. 1964-1969 
1967-1972 














Jun 1949-1951 
Sep 1949-1951 
Dec 1949-1951 














3s 
Home Owners’ Loan Corp— 








New York City 
Transit Unification Issue— 
3% Corporate Stock....-...-.._1980 


4-0 
J-D 
M-8 
4-0 
J-D 
J-D 


<Ey 
bed 


“EEE 
diate 


ees 
,- bbb 


z 
7 


SCRTERSSSS 
pla “FP avors 


a 
@ 


Low High 


*111.18 111.20 
*102.26 103 
*106.2 106.4 
100.18 100.19 
*105.12 105.14 
“116.7 110.9 
*105.2 105.4 
*111 111.2 
111.20 111.23 
*103.8 103.10 
*106.19 106.21 
*109 109.2 
111.9 111.9 
*110.30 111 
*111.14 111.16 
*103.9 103.11 
*106.13 106.15 
*106.18 106.20 
"106.3 107.1 
*103.23 103.25 
*103.6 103.8 
*100.9 100.11 
100 100.2 
100 100 
100 100 
100.9 100.9 
106.9 106.9 
*101.20 101.22 
*106.20 106.28 
*104.2 104.4 
*101.31 102.1 
*104.13 104.15 
*101.17 101.19 
*101.12 101.14 
*101.9 101.11 
*101.3 101.5 
*100.24 100.26 
100.7 100.8 
*100.10 100.12 
*105.1 105.3 
*101.9 101.11 


*100.10 100.12 


7100.23 100.25 ° 


*100.20 100.22 
*101 101.2 


109% 110 


Low High 
111.23 111.23 
106.9° 


100.25 
105.18 


106.9 








Telephone 
REctor 2-2300 





Foreign Securities 


WERTHEIM & Co. 


Members New York Stock Exchange 
120 Broadway, New York 


Teletype 
NY 1-1693 














Foreign Govt. & Municipal 
Agricultura) Mtge Bank (Coloma) — 
4Gtd sink fund 6s 947 
AGtd sink tund 6s. i948 
Akershus iKing of Norway) 4s__._1968 
AAntioquia (Dept) coll 7s A 1945 
AExternal s f 7s series B__._.__._1945 
AExternal s f 7s series - sreeane °° 
4External s f 7s series D 
External s f 7s ist series 
4External sec s f 7s 2d ser’~*__.1957 
4SExternal sec s f 7s 3rd series.__1957 
AAntwerp (City) external 5s. 
Argentine (National Government)— 
S f external 44s 194 
8 f conv loan 4%s 
8 f exth conv loan 4s Feb_______1972 
S f extl conv loan 4s Apr 
Australia (Commonw’lth) 5s of '25_1955 
External 5s of 1927__-.-._..__.1957 
External g 4%s of 1928______...1956 
‘Belgium external 6%s_..._.-____.1949 
External s f 6s ~1955 
External s f 7s 1955 
$ABrazil (U S of) external 8s 
AExternal s f 6%5 of 1926 
External s f 6%s of 1927______1957 
47s (Central Ry) 1952 
Brisbane (City) s f 5s 1957 
Sinking fund gold 5s. 1958 
Sinking fund gold 6s 2950 
Buenos Aires (Province of)— 















































3s 
ACarisbad (City) 8s. 
4SChile (Rep) External s 
- S%s assented 

















A¥xternal sinking fund 6s._____ 
46s assented 1962 


103 VY 


pe 52 
"63 oe 
"17% 17% 
17% 137% 
“17%. o. 
*17% 17% 
*16% 22% 
*16% 18% 
"16% 17% 
59% 59% 


98% 100 
92 93 
82% 85% 
82% 85% 
92% 94 
92 93 Ya 
8842 89% 
*100 108 
100% 101 
102. +102 
50 53% 
47¥%2 50% 
47% 50% 
49% 52% 
93 93 Ye 
94 Vg 95 
*97 100 


*95 ee 
814% 
80 
80 
80'2 
54% 
108% 109 
104% 104% 
10138 101% 
101% 101% 
103 ¥e 103 % 
103% 103% 
102% 
18% 





Chile (Rep) (Continuedy— 


&External sinking fund 6s. 
46s assented 
AChile Mortgage Bank 6 %es__-__.._1957 
46%s- assented... ~~ 1957 
48inking fund 6%s 
46%s- assented 
AGuaranteed sink fund 6s 
Aé6s assented 
A4Guaranteed sink fund 6s 
46s assented 
4Chilean Cons Munic 7s 
As assented ; 1 
4Chinese (Hukuang Ry) 5s... -_1961 


Colombia (Republic of)— 
46s of 1928 
A6s of 1927 
3s external s f $ bonds 

AColombia Mtge Bank 642s 
4Sinking fund 7s of 1926 
ASinking fund 7s of 1927 

Copenhagen (City) 5s 
25-year gold 4's 

4Costa Rica (Rep of) 7s 

Cuba (Republic of) 5s of 1904 
External 5s of 1914 series A 
External loan 4%s 
4%es external debt. 
Sinking fund 5%s 
4Public wks 5%s 

ACzechoslovakia (Rep of) 8s ser A_1951 
4Sinking fund 8s series B_ 

$ADenmark 20-year ext] 6s 
External gold 5%s 
External gold 44s 

§$ADominican Rep Cust Ad 542s___1942 
§A1st series 54s of 1926___._._1940 
§A2d series sink fund 5'%s___._1940 
Customs Admin 5%s 2d series__._1961 

54s ist series 1969 
54s 24 series. 1969 
4Estonia (Republic of) 7s__...__.1967 











Oct 1961 
-Jan 1961 




















Finland (Republic) ext] 6s_..____._1945. 


French Republic 7s stamped_____._1949 
7s unstamped____i:__________-__.1949 
Greek Government— 
41s part’ paid_.-....._________1966 
. 46s part paid 





~1958 
. Haiti (Republic) s f és series A___1952 


Helsingfors (City) extl 6%4s_______1960 
Irish :§60 
SJugoslavia (State Mtge Bk) 7s_.-1'57 
AMedellin ‘Colombia) 6%2s__.....1954 
Mendoza (Prov) 4s + Beadjnsted_.__-19646 
Mexican Irrigation 
. £4%s stamped assented_______ 1043 
Assented to Nov. 5, 1942, agreement 
4 Mexico (US) ext] 5: of 1899 £__.1945 
4Assenting 6s of 1890. 1945 
Assented te Nov. ©, 1942, reckon * 
AAssentine 4s of 1904. __._____1954 
Assented to Nov. 5, 1942, agreement: 
AAssenting 4s of 1910__ a ed ae 
Asseated to Nov. 5, 1942, agreement 
§ATreaxury 6s af 1913 @ssent___1933 
Assented to Nov. 5, 1942, agreement 
Minas Geraes ‘Siate)— 


46s A 
New South Wales (State)— 
External s f 5s 
External s f 5s 
Norway external 6s 
External sink fund 4%s_____.__1956 
External sink fund 4%s 1965 
4s sink fund extl loan 
Municipal Bank ext) s f 5s. 
Oslo (City) sink fund 4%s__.__-_-_ 1955 


4Panama (Rep) ext! s f 5s ser A_1963 
AStamped assented 5s 1963 
Stamp mod 3%s ext to 
Ext sec ref 3'es series B 
4Pernambuco ‘State of) 7s_.__._._.1947 
4Peru (Rep of) external 7s 
4SNat loan ext! s f 6s ist ser____1960 
4SNat Loan ext] s f 6s 2d ser____1961 
$APolend (Rep of) gold 6s 
44%s assented 
ABtabilization loan s f beoreageret >< 
44's assented 1968 
AExterna)] sink fund gold nected 
44'%s assented 
4Porto Alegre (City of) 8s 
4External loan 7%s 196 
APrague (City of Greater) 7%s___1952 
Queensland (State) extl 6s___.cu._1947 
4SRlio de Janeiro (City of) 8s__.___1946 
AExtl sec 64s 1953 
Rio Grande do Sul (State of)— 
A8s ext] loan of 1921 
46s externa] sink fund gold 
A7s external loan of 1926 1968 
4%s municipal loan__-___.._-__1967 
Santa Fe external sink fund 4s____1964 
48ao Paulo (City of Brazil) 8s__.._1952 
46%s ext] secured s f___..__.____1957 
$ASan Paulo (State) 8s__.____.__.__1936 
48s external 
4s extl water loan 
46s ext] dollar loan 
$ASecured 8s { 7s 1940 
Serbs Croats & ae (Kingdom)— 
48s secured exte 1962 
































, 48ilesia (Prov of) extl hammeron 


44%s assented ‘ 1958 
Sydney (City) s f 5'%s_ 1955 
4Uruguay poy extl asmngant 

AExternal sink fund 6s_..__..__ 
‘AExternal Pm fund 6s__.__- Tribes 
3348-4-4%8 ($ bonds of 1937)— 

External readjustment. 

External con 

3%-4%-4 ' 

4-4%-4%s ext] readjustment____1978 

3%e ext) readjustment__________1984 
AWarsaw (City) external 7s_...._1958 

44%s assented 1958 











M-N 
M-N 
J-D 
J-D 
J-D 
J-D 
A-O 
4-O 
M-N 
M-N 
M-S 
M-8 
J-D 


> 
} os 
“9 


zee 
200 


BEES? 
aez0> 


sy 


Sus Rep Ge 
60“Ua> 


ot bate 
COe0=“0 


he ah OP ot oo 
SQ POPmZ“SS%90000 


SRST RESTE 
Smo eS 


Low 


17 
17 


17 
17 
17 


*85%2 

84) 
ake *28 
--— wf 
3: *101 

101% 101% 
18 

17% 
78 

62% 

985% 
14 

16% 

89% 


11% 


*O% . 


"17% 
17%. 
*14% 
"11% 
10 
714% 
*14% 
ed 18% 
*12% 


High 


87 
85 
42% 
995% 


101% 


18 
17% 
78 
622 
98% 
14 
16% 
90 


11% 


17% 
16 Ye" 
11% 
10 


No. 


Low 


17% 
17 
17 





For footnotes see page 468. 
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BONDS 





























Friday Week’s Range 





BONDS 


















































Friday Week's Range 


New York Stock Exchange Interest Last or Friday’s Bonds Range sinc A 
Week Ended Jan. 28 Peried Sale Price Bid & Asked Sela ig mee Sat See eee Feet _ Last or Friday's Bonds Range since 
Low High Vo, Low High _* eriod Sale Price Bid & Asked Sold January 1 
Railroad and Industrial Companies A Low High No. avw High 
tAbitibi Power & Paper— a mol ge, Re og esas — aie 1S. eeae ‘ 98 102 ' 
§45s series A unstamped_______ 1953 J-D a me Carriers & Gen Corp 5s w- w______ toe oe : *108'2 109% -- 109'2 109%, 
Astamped 22-5522 1953 J-D 73% 12% 73% 2% ° 70 8 74¥ Catt & Adair Is Me ocd 4. — Be ; 107 107 2 107 107% 
Adams Express coll tr gold 4s... _ 1948 M-8 *104% - ro 104% 104! Celanese Corp 3's debs Senay 1981 F-A 57 56 57 6 52 57 
Coll trust 4s of 1907_.--.------- 1947 J-D *100% 101% sf 102% 1023 Celotex Corp 33 Sas. Mali ee eal ye o-J 105 104% 105 12 104% 106 
10-year deb 4¥%s stamped______- 1946 P-A 104% 104% 3 104% 104! ACent Branch UP ist gold 48---.1948  J-D fee a - jn ee 
Alabama Great Southern RR— tCep‘ral of Georgia Ry— a -< 57 57 3 53 57 
ist mtge 3¥%s ser A_._....----. 1967 M-N “ *103% 104 3 Sist mtge 5s . ’ Nov 1945 
Alabama Power 1st mtge 3%s____1972 J-J ae “107% 107% ‘ 107% 107% §4Consol gold 55... 5 P-A 90% 85 91% 169 80% 91% 
Albany Perfor Wrap Pap 6s__-.---- 1948 4-0 90 90% 3 89°, 90%, 4Ref & gen 5%s series B__. 1959 re 45 42 41% 48 1,359 37% 48 
6s with warrants assented_----_- 1948 A-O Sor "91% - . 8942 90 4Ref & gen 5s series C_________1959 4-0 +f aah ety i ~ t6% 
aur & eS RR 3's-.-1946 A-O 101. 101 1 101 101! ‘AChatt Div pur money gold 4s__1951 J-D wait is + 16% 51 13 16'2 
s registered___.._--..------- 1946 A-O "100% -- 10034 101 4Mobile Div Ist gold &s..._.__- 1946 J-J 28% 28! fi ‘an fig # 
7 2 - 4 +} . 4 
Alleghany Corp— 
; Central Illinvis Light 3% ‘ 
WG, ONE os diced 1949 J-D 993 99 & S.----... 1966 - ‘ 
Bas Mee Se SESS 1950 4-0 92% anee “ar ef 4 fi ag t4Cent New Eng Ist gtd 4s______ 1961 ri cS er rot 2 go 132, 
A 1930 - A-O 88 BB 89% 110 +87 90 OTe nae ee a 35% 33% 36% 64930. 36% 
eghany & West ist gtd 4s_____- 1998 A-O an *70 275 ree 67 MOY DT pir TTT Ieee een enens 1987 sili 3 a , 
Allied Stores Corp 4425 debs__--_- 1951 - F-A i 104% 104% 6 104% 105%. OGeneral 65 ————— nana nnnnmn 1987 JJ 30% 29% 31% 135 o7% Bit 
Allis-Chalmers Mfg conv 4s___-__- 1952 M-S 104% 104% 105 34 1043 107%, Cent hel nee et nn aan nn nnn nnnnine 1987s}. ; #231 ‘ 265 27% 
Am & Foreign Pow deb 5s__--_._- 2030 «M-S 89 8634 89 511 86% 90 entral N ¥ Power 3%s_———______ 1962 A-O 108% 107% 108! ia 107% 108% 
Amer I G Chem conv 5%s__-_--.- 1949 M-N 163 103 103% 20 «:103')=— («104% PT hrotigh Shore's 1 A etd. gold 45.1949 F-A 100% 100% 101% 108 100 . 101%4 
Am Internat Corp conv 5's__---- 1949 J-3 106% 106% 106% 6 106% 107 Guaranteed gold 55-0. 77~~~ 1960 Poa Bi! = me : — ne 
American Telephone & Telegraph Co.— —— = & penning BBR: : site ef eek oe = 
3%s debentures...__........____ 1961 A-O 108 107% 108 79 107% 108! § stamped ----.--_--_..__.. 1942 M-N 
34s debentures ATT G 3: 1966 J-D 108% 108. 108% ie - 3ee 1088 Certain-teed Prod 5¥%s A__-.-.._. 1948 us 101% 100 101% ie 100 101% 
s conv debentures___...._. .... 1956 M-S 115% 11542 116 176 115% 116 
Amer Tobacco Co deb 3s-.------- 1962  A-O 104% . 104% 104% 47. 103% 1041 Chesapeake & Ohio Ry— 
Am Wat Wks & Elee 6s series A.__1975 M-N 107 107 12 10% 110 General gold 44s 1992 M-S ve 132% 133% 18 132% 134 
AAnglo-Chilean Nitrate deb_.._-_- 1967 Jan 69 69. - 69 3 68 6912 Ret & impt mtge 34s D___.___. 1996 M-N 1073 1073» 107% a a 
Ann Arbor ist gold 4s___~__-__.-- 1995 Q-J 8044 80. 80% 39 16% 80% Ref & impt M 3%s series E_____ 1996 F-a 107 106% 107% 12 oaeie 107% 
Ark & pty ge Le f nee & Term 5s i M-3S ia! 102% 102% 5 102% 102% Potts Creek Br ist 4s___.._______ 1946 J-3 2 “4 41 106'2 107%4 
Armour & Co (Del) 4s B___--____- 195 F-A 105% 105%» 105% 16. 105° 105%, R & A Div Ist cons gold 4s_.__- 1989 J-J ea 121% 121% “6 121% 121! 
ist sink fund “4x series ena Reese 19624 108% 108%. 23 1084 106% sadiie — fold 45 ———-——--—-- 1989 J-J oP Agee ©: 252% 
" IE ati inns P @ «113% 113'2- 37 113. 113% on ref. 36... 1949 A-O 25% 24% 35! oe coats it ee 
2! 2 674 21% 26% 
Atchison Topeka & Santa Fe— Chicago Burlington & Quincy RR— 
a a 1995 A-O 121 120% 1211 vy, y Ulinois division 3 ¥s_...__..__. 
Adjustment OS ESSERE 1995 Nov a 107% teri a 1084 107, PE i, registered. -—--------—~1948 = a. 100% 1007. 3 1001; 100" 
ampe Re 6 AE RE SE ES M-N 107% - 107 107% i \ nois Division 4s % 77 = ? > 2 *s 
Conv gold 4s of ~ ara 1995 J-D A er een Sater ott registered aoe moe ted 103% . 103% on 11: 103% 104% 
onv 4s of 1905----_-..---.--_- 955 J-D 110 -110 110 My Re RR AES cl SBE Hee 1 rs nh Ss mo 4 -- -- os 
Conv gold 4s of 1910_._._-.---- 1960 J-D pe *102 = 111 at i” —— Ist & ref 4%s series B_____-.___ io . rte 103% 403 148 98 103 
eee Bt bs 18 65.----—- 1958 JJ 111%. “111% 111% 11. 111% 112% ont, & Tet Ss series A. -----—-- 1971 F-A oath mean eae ae: a 
nox or Ist gold 5s_...--. 1946 J-D ee pe BOS 7 cago stern Ill RR— : , 7 ° Soy 
Atl & Charl A L ist 4%s A--.-.-- 1944 J-J se 101 ¥, 101 10 01% 101.4 4Gen mtge ine (cony)__....... 
is Stenri ane soca . ~ oe 9 * Ms: AONe Wiis Chicago & Erie 1st gold 5s_._____- i983 pa sng 7 Bon 134 $8% 53 
gat mortenge 3%45———-------; =-1963 | MeN cS, On 101% 101%% Chicago Gt West ist 4s series A---1988 JJ 83 81%, 83 = ea 
nuic Coas ons 4s_._-July 94 9242 94 3, sGen inc mige 4%s 2038 , 
General unified 4%2s A... --- 1964 J-D 3% 72h, 74 = = 4 =. t4Chic Ind & Louisville ref 6s A_.1947 $3 " 7 po py rH es 
L & N coll gold 4s_._..___- Oct 1952 M-N 92 91% 92% 119 8934 > 9234 4Refunding gold 5s series B__..1947 J-J 533 52 4¥, eat «A 
Atlantic & Danville Ry ist 4s_..._- 1948 J-J° 40% 40%. 41 36 33% 4144 4Refunding 4s series C_.___....1947 J-J 7 51 rit 7 yt me Feu 
Second mortgage $s + + pe 35% 35%. 36% 23 33% 3614 41st & gen 5s series A_________ 1966 M-N 13 12% 13% 268 10% 13% 
Atlantic Refining deb 3s____-- —.~1953 M-s- eS 105% 10542 + -19- . 105% 105% chiens en ae tee B_._.. May 1966 J-J 13% 13% 14% 111 10% 144: 
o In u 50-year 4s_____1956 J-3 94 92% 94 rie 63 
77 7. 94 
eee a & St cay 
s NS Picsnibichinimioel y 11989 J-J 80), 773 \, 1 
B mime iiwins 4 2 we eee 
fackee ae Gen 4148 series E------May11989 3-3 7 ee ee ee eee 
Ist mtge gold 4s July 1948s 7 i gg ay Facer ee May 11989 = J-J 82 79% 82- 0 7% 82. 
De Nias ORE oot -O 82% 80% 83 372 7024 83° tChic Milw St Paul & Pac RR— og she TH 3S 
ist mite paid. (int ety 4% ie AMtge gold 5s series A_________ 1975 F-A 48% 47% 49% 1,890 45% 49% 
Bs ag a mle ae an Ege «Sima ve ai AConv adjustment Ss____- Jan 1 2000 A-O 13% 12% 13% 1,769 11% 14% 
nay eo Bre 3 a at i to Seis 2 2 tChicago & North Western Ry— : 
RSS Te -D 45% «44% 46% 533 41% 4614" General gold 34s_-_____- ; 
Ref & gen ser C (int at hee Sige. reghbared a M-N 68 67% 68 118 64 = «68 
Ref & gen ser D (int sb1% to. va ve 5 pee H 90. © 46%". 51 AGeneral 4s im. o so. ce. Be me 
y e~ ° OE RT 1987 s ‘ os - - 
Ref & jum ont Fiat we 45% 44% 46 153° 41° 46 DStipd 45:0 p Fed ine tax1987 MAW 09° 7s 69 Peet ie 
errees s06 ws AGen 4%s stpd Fed inc tax___.1987 M-N 10, AOL ih 70% 
Po A Recocmmpete aasele Me 45% d4¥e 46 216 4115 46 . &Gen 5s stpd Fed ine tax_____- 1987  M-N a a ee oS . Fee 
Sage pe ne tae - ‘ * 625 31% 335 44%s stamped 1987 r. ty +g ; 
Pgh L E & W Va System $ASecured 6445 a M-N a: “69% 70% ea 6742 67% 
Ref gold 4s extended to._.1951  M-N 16> Th 76 196; 6&4 76" Gist & tet gold 5s..----May12037 | geD. ne Sree: eae + ar Ee 
S'west Div 1st-M (int at 34%% y 1 2037 J-D 54! 52% 54%, 99 50 544 
to Jan 1 1947) due 1950 Jv 60% a Ast & ref 43s stpd_.---May 12037 J-D 53% «(«dS2 «83% ~=—siG1si(i«éAD MG «:3SH 
wctitnwn Gn te A i980 pa 60%, 59% 62 219 57 62 Alst & ref 4¥%s C__-___- May 1 2037 J-D 53144 §2° 53% 63 49'. 535. 
was Oe ws, 13 OS - > C6% 43 5634 65% Conv 4%s series A_.__.__--... 1949 M-N 14% 13% 14% 1,811 11% 14% 
ay Aroostook RR— ia ‘ae eer eee os pa ait Me nie Railways Ist 5s ens ap 
4s stamped_._..-_----.--~--- 1951 I-J vats 79 79% 5 731 79 V; tTAChic R I Fs om R. by 81 75 81 81 74% 81 
Battle Creek & Sturgis ist gtd 3s..1989  J-D =. TA , wire ot tae i908 J 68% 67% 69% 428 «6142 69% 
pat Fy, a3 cates of deposit...__..._. pass 
Beech Creek Extension 1st 342s_-_.1951 4-O ps Vz 10042 ie! 98% 991s $ARefunding gold 4s____._______ 1934 4-0 aa a ae -- #4 68 
Bell Telephone of Pa 5s series C___1960 A-O 128 128 128% 45 3, 40% 39% 41 2,113 36% 41% 
Beneficial Indus Loan 2%s_~----- 1950 J-D iat * 100% 10034 0 came otaee cols ahs gutten a ae =e 45% 44% 46% 551 39% 47% 
4 ap 7 7 ao - y, x 3 3 
ah: Steet 34s 00 debs “773952 A re ~~, 100% 100% 25 100 §=100% Chicago St L & New Orleans Ss__-.1951 J-D 3s 93 ‘g 93 : mae 9013 a3 
th Steel 348, conv debs —_——-—-—- 1952 AC 105% 104% 105% 26. 104% 105 ro ag Seaceiaiall ta tetas 1951 J-D eer 84. 84 
Consol mtge 3s series G_____---1960 F-A 103 os 102% 103 z ; ian cor Memphis Div Ist gold 4s_..__..- 1951 J-D pats “67% 69% Re 64% 65% 
, rb 6 ‘ 
Consol mtge 3%s series H------ 1965 PA --. »*104% 105% <=" 108 106 Chic T H & Southeastern 1st 5s__.1960 J-D 79 17% 79 43 72% 79 
Big Sandy 1st mtge 4s__-.--_-..-- 1944 J-D ae *_ 103 os ee ee ee a ee 70 68 70% 137 59% 70% 
Te... lee ier 7k at 964 Chicago Union Station— = cota dee Sie 7 
ist gold 4%0.eerles 33.....-.--- 1961 4.0 as ee By 101 101% oe are ge ote -- ---------- res pa 109% 109% 109% 5 109 110 
OS 8 ky ees ee aes 85 a6 40-83% 86 Chic & West Indiana com 43------1952  J-J im mn ke ee 
tABoston & N ¥ Air L ist 4s_..-.1955 F-A 43% Ye. 86% 159 52'2 . 56% ist & ref 4%s series D--------_- 1962 M-S 105% 104% 105% 31 104% 108% 
- 2 43 44% 7 4142 451% , 
Bklyn Edison cons M 3%s_-~------ 1966 M-N 108% 108% 109 o7..  108¥ t4Childs Co deb 5s-------------- 1943 4-O 577 557% 7 
/ 08% 109 8 20 55 87% 
Bkiyn. Union El ist gold 5s_..__.-- 1950 F-A Fe * . 4Debenture 5s --__-----.---~-- 1957 A-O 57 
Bklyn Union Gas 1st cons gold 5s_1945 M-N Se br 1034 ll 103% 103% t4Choctaw Ok & Gulf cons 5s____. 1952 M-N Rye % po4 4 aot +4 
1st lien & ref 6s series A_-.-._. 1947 M-N 1083 : ¥2 103% Cincinnati Gas & Elec 3%s_---... 1966 F-A 108% 108% 1 108% 109 
Debenture gold 5s 1950 _ J-D 96% o6%4 anit yp tole fA ass mtge 3¥s_-—---—--—_--_-___ 1967 J-D rae 110 110% 9 110 110% 
1st lien & ref 5s a » Nenad EAE 1957 M-N’ 106 Za 10674 98% 96% Cin Union Term ist gtd 34s D__.1971 &-N be 109% 110 20 109% 110% 
Buffalo Gen Elec 44%s B--...----- 1981 F-A nie pret tre tcs ; ft HP ‘es Ist mtge gtd 3%s series E______1969 F-A ~~ 3994 113 at rhea fr 
Buffalo Niag Elec 34s series C...1967 J-D ae *109 109. 109 Cleve Cin Chic & St Louis Ry— 
Buffalo Rochester & Pgh Ry— ex = General gold 4s 1993 J-D tea 93 93 1 88% 93 
Stamped jngditied (interest. at Ref rye rive eg HERRIOT 1977 J-D a, Beet pee eR FEN 
3 0 ). due ; 57 M-N 48% ¥, Va. ¥ p 8 series E__-....- sé J-J Y, ¥, YY, 3 
sBurlington Cedar Rep & Nor— ee tees ee ee Cin Wab & M Div Ist 4s________ 3-J MOM > a Bk GBs Stee 
$4 Ist & coll 4-0 2442 23% 24% 153 21% 24% StL Div ist coll tr gold 43-----1900 MLN si 85 85 2 82 85 
sean coranentes of —--=2555 24 23... 24% 123 21 ae vis Cleveland Elec Ilum 3s__.---.___. J-J 106% 106% 107% 14 106% 10734 
erminal “ ae * , 
. > Consolidated 5s__.. 27-1955 | J=S 9% te. 92M ia: ee eee ee 
Bush "Term Bldga Seetd---——-—--1000 4407. 8, 87 2: 88 BTM Gite 8302 ae ees oe SS ee oe 
" a fl RMEEIOES £27 9725 EUG... = - * — aan 
; : General 4'%s series A 1977 F-A io cake ai; a SF ga 
recitcmteom i - “8 5. 4. ae 
: : Rinna 4-0 = 99 99 4 95 99 
Cc Cleve beg > ae 8 5 %8_......1972 4-0 97% 96% 97% 27 92% 97% 
»~ lst-s-f 5s-series B gtd._.--.-..-1973  4-O 90. 89% 90% 96 84 91 
California Elec Power 3 es, Ist s f 4¥%s series C____________1977 A-O , Ve 84% 753 
PalltarnieCreaum wee Stes. aoe 1968 A-O 3 <' #201 102% «= | 102. 102% Coal River Ry 1st gtd 4s__________ 1945, J-D ee ee ee bey ebivs. 
Ca regon Sower #8 --_._- 966. ‘A-O mo 109% 109% 2 109 109% Colo Pue ae i ee pm a ml 
Jeo ok ay ore cons gtd 5s A_..1962 A-O 9714 °° 9634 97% aR 95% . 9725 1 & Iron 5s inc mtge----.1970 A-O 87% 86% 87% 9 83 87% 
Guartnites oetd - Sotbeune = 3-3 -_ 116% 116% 3°° 116% 117 Colorado & Southern Ry.— 
Guaranteed gold’ 5s_..-----Oct 1969 re Py te “ apa 23. «106% 107: 4%2s (stamped modified)_......1980 M-N 56% 55% 57% 152 52. 57% 
Guaranteed gold Ss... 77" tonp ~~ ef 116% 118% 17 | 116 «116%: Columbia G & E deb 5s______ May 195z M-N 104% 103% 104% 24 10354 104% 
Guaranteed gold 4%s_____.___1955 3-3 b “2 116% 1 116 116% . Debenture 5s__ 1961 J-J 104% 104 104% 96 103% 104% 
Guaranteed gold 4%s__.____ a deee am =p re v4 118 3 117. «118 Columbus & H V ist ext! gold 4s__1948 A-O an *108% _. ines 109 = 109 
Guaranteed gold 4i4s.-.77~~~ ~~ 19s1 pie ve 6 116 5 - 115% 116 Columbus & Sou Ohio El 3%s_.--.1970 M-S he 108% 108% 2 108% 109 
Canadian Northern Ry deb 6125._.1946 7D be 134% 342 30 111% 112 Columbus & Tol Ist ext] 4s._-__._1955 P-A ns *113% -- ts ee pas 
Can Pac Ry 4% deb stk perpetual. F-A rts /4 ‘i 111% 9 111% 111% ACommercial Mackay Co 
a equipment trus trust epitope 3-3 ‘at Me Rover . Bb: Beta Income deb w se ome ~Apr 1 1969 May 131 129 131 7 112 131 
gold 5s 1954 J-J 105% ~ 105% 105% Ma 
Collateral trust 4%4s__~ i. 0556 4 104 105% ist mtge 3%s series I_.-..-. ---1968 J-D fe 110 110% 14 1095¢@ 110% 
----------1960 M-S 103% 102% 103% 41 100% 103% Conv debs 3%s__...._...---_-- J-J a 112% 112% 5 109% 113% 





For footnotes see page 473. 
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NEW YORK BOND RECORD 


BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range since New York Steck Exchange Interest Last or Friday’s Bonds Range since 
Week Ended Jan. 28 Period Sale Price Bid & Asked January 1 Week Ended Jan. 28 Period Sale Price Bid & Asked Sold January 1 
Low High ° Low High Low High 2 Low High 


#113%% -- 
110% 110% 110 
102 102 : 102 103% 





: Illinois Central RR—(Continued ) 

111 Refunding 5s 

40-year 4%s 

Cairo Bridge gold 4s 

Litchfield Div 1st gold 3s 

Louisville Div & Term gold 342s_1953 
51 


73% é 67% 75 
53% } 48% 56 
97 ¢ 97 97 
80 y 79% 80 
78 5 72 78 
65 6 592 6618 
66 5) 65 66 
682 y 67'2 69 
*875¢8 


83% : 78, 83%, 


J 
ey 


Cy ey & 
‘ 
> 
R 
2 


Conn River Power s f 3%4s A_----- 96 
Consolidated Cigar 3s s. f. debs_1953 
Consolidated Edison of New York— 
3%s debentures._...--....-.--- 1946 
Stes debentures___..----------- 1948 
3%s debentures__...-..-------- 1956 
3tes debentures 1958 
Consolidated Oil conv deb 3%s----1951 
taConsol Ry non-conv deb 4s___.1954 
ADebenture 4s....-.----------- 1955 
ADebenture 4s.....-------~----- 1956 


q 
Sa my 
pay 
“Sa > 


101% 101% 101% 10112 102% 
105 10453 105 9 104% 105 
106%4 106 106% 1054 106% Omaha Div 1st gold 3s 19 
10842 108 %2 é 108 1087% St. Louis Div & Term, gold 3s___.1951 
105 105% 4 105 =: 10542 Gold 34s 1951 
g 45% 50 Springfield Div Ist gold 34es___.1951 


. 


qa 
Pa) 
> 


rhe 
O00 
. 


So Gate 
aan 


105 
47% 474, 47% y 
46% 4642 45% 49 Western Lines Ist gold 4s 


‘2 
‘ 
- 


‘ 
gOS 


4642 49 Ill Cent and Chic St L & N O— 
Joint list ref 5s series A 
ist & ref 44s series C 


Ind fll & Iowa ist gold 4s 

tAInd & Louisville lst gtd 4s 
Indianapolis Union Ry 3%s ser B_1986 
Inland Steel ist mtge 3s séries F_.1961 
Inspiration Cons Copper 4s 

Interlake Iron conv deb 4s 


tae fe ie Bn) 
é, i 


62% 395 57%, 64% 
57% 27 52% 59% 


ay one ia 108 168 2 108 108% 
lst mtge 34es...---------~------ 1967 110% 110% 109%s3 110 8 
lst mtge 342s_.---------------- 1970 110% 11i%e fe ae 
Ist mtge 3%s----------------—-- 1966 108 108% 1 o 6% 
ist mtge 3%s 1969 108 ¥2 108% 10832 109% 

Crane Co 24s s f debs 0 _~ *102%4 103 oe poe =, 

Crucible Steel 3%s s f debs_.__...1955 ‘ 98 98 Ye i 8 - 4 m: E 

ASCuba Northern Ry Ist 5's - "490 ; 5, tAInter-Great Nor ist 6s series A_1952 
: ADeposit receipts 43% 43% 38% 44% 4aAdjustment 6s series A_.July 1952 
ACuba RR 1st 5s gold ie *60 63% 5342 60 41st, 5s_ series B 

ADeposit receipts ti 48 48 V2 : 41 48% Alst gold 5s series C 
AT es series A extended to *56 ink ios Pdi Internat Hydro El deb 6s 
ADeposit receipts-.-------------- 48 48 > 39 48 Internat Paper 5s series A & B__- 
A6s series B extended to ‘ *56 “me = == Ref sink fund 6s series A 
Deposit receipts 46 46 40 46 Int Rys Cent Amer ist 5s B 

Curtis Publishing Co 3s deb 101 101% 101% ist lien & ref 6's 94 

‘i Int Renee 3 & Teleg deb gold 442s__.1952 

Debentures 5s 1955 
Z4Iowa Cent Ry ist & ref 4s 1951 


98% 100% 
44 51 


100 
493% 
*108% 
105% 

102 
101% 
50% 
18% 
462 
46% 
607% 

104 
107 42 


urn 
on 


Eo C4 Gy 
' 
b* ob 


105% 10674 
101% 102 
101 10234 
47! 2 §2%., 
16% 19%, 
43% 48 
4344 48 
58 6342 
104 104% 
106% 108% 


rereee 
o-000 


qa 

we 
tae] 

mr WDD 


Sm 
‘ ‘ 
“0 
HOD -1D ~-)t | 
OPI GWboaH06 


101% 103 
74.2 79% 
17, 83 

4% 


ever 

>> 
Wh 
We t 
Ornew! 


Dayton P & L ist mtge 3s ‘ 
Sereen Union Ry 3%s series B__-1965 
Delaware & Hudson 4s extended -_-1963 
Delaware Power & Light 3s__---- 1973 
t$4Den & R G Ist cons gold 4s_..1936 
§AConsol gold 442s 19 

tADenv & R G W gen 5s 

AAssented (subject to plan)_--- 
ARef & impt 5s series B 1978 


LDes M & Ft Dodge 4s ctfs 
eapes Plains Val ist gtd 4%es___.1947 
Detroit Edison 4s series F 1965 
Gen & ret mtge 3's series G___1966 
Gen & ref 3s series H 1970 
Decroit & Mackinac Ist lien gold 4s 1995 
ASecond gold 4s 1995 
Detroit Term & Tunnel 4tes 
Dow Chemical deb 24s . 1 
Dul Miss & Iron Range Ry 3%4es__-1962 
t$ADul Sou Shore & Atl gold 5s_.-1937 
Duquesne Light Ist M 342s. 1965 


105%, 106 
*103 ine 
86% 88 
*105 105 42 

47% 49 

y RIFE 497% 
5% 6 
473 5 

43 4a 


22 2254 
*102'% 104 
110% 11072 
1105, 11052 
105% 105%4 
44% 45 
*32 28 
100 6100 
102%4 102% 
107 4 107% 
2834 29% 
109 109% 


nN 


James Frankl & Clear ist 4s 
Jones & Laughlin Steel 3%s 


Kanawha & Mich Ist gtd gold 4s__1990 
t§$4K C Ft S & M Ry ref gold 4s_1936 
ACertificates of deposit 
Kansas City Southern Ry ist 3s__.1950 
Ref & impt 5s 
Kansas City Term Ist 4s 
Kentucky Central gold 4s 
Kentucky & Ind Term 4's 
Stamped 
Plain 
4%s unguaranteed 
Kings County El L & P 6s 
Kings Co Lighting. 1st 5s 
Ist & ref 64s 
Koppers Co ist mtge 3's 


Kresge Foundation 3% notes 
tAKreuger & Toll 5s ctfs 


Ry Minn Nor Div ist 4s *106% 107% 
East Tenn Va & Ga Div 1st 5s_--.1956 110% 111, 
Ed El Ill (NY) 1st cons gold 5s_.--1995 148% 148 Y% 
Elec Auto-Lite 2%s debs...-»----- 1950 102% 102% ‘ Laclede Gas Light extd 5s 
Elgin Joliet & East Ry 3¥%s 106 106 Coll & ref 5's series C 
El Paso & S W Ist 5s------------- 965 B72 89% Coll & ref 5¥%s series D_.._____. 1960 

5s stamped *Bll2 i Lake Sh & Mich Sou gold 3'4s____1997 
Empire Gas & Fuel 342s 100 '4 100% ; 3'2s. registered 
Erie Railroad Co— Lautary Nitrate Co.Ltd— 

lst cons M 4s series B___.------1995 10234 104 Alist mtge income reg 

4Gen mtge inc 4's series A....2015 6644 69% Lehigh Coal & Nav-s f 4%s A 

N ¥ & Erie RR extl Ist 4s 1947 rE Cons sink fund 4%s-series C__..1954 

Ohio Div ist mtge 3%s *101 Lehigh & New Eng RR 4s A 1 

Lehigh & N Y 1st gtd gold 4s 


"D> 
>>d 
ee 








st 
00 


Dot 
boas 


E 
‘ 
wa 


Lehigh Valley Coal Co— 
: Ist & ref sink fund 5s 
3, 5s stamped 
Firestone Tire & Rub 3s deb 102 102%% 
Flintkote Co 3s debs *1023%, __ sae 5 —= oe fund 5s 
¢AFlorida Cent & Peninsular 5s__-1943 120 120 det A ut ttek Tae ae 
tFloriaa East Coast 1st 442s 1959 9842 100 5 ; | Ss stamped 
ist & ref 5s series A : 43 45% fs Leh Val Harbor Term gtd 5 
Certificates of deposit Sa an oe 60 
tFonda Johns & Glover RR— Lehigh Valley N ¥ 4's ext 69 
$42-4s (Proof of claim) 12% 12% ae { 
ACertificates of deposit 12 13% ee et om 5 4 ee 
Food Machinery Corp 3s debs *103% _- oh, lenealéted : = 
: ce 
Francisco Sugar coll trust 6s 98 98 ' ‘44s stamped modified 40% 
442s registered 3912 


5s stamped modified : 462 
Lehigh Valley Terminal Ry ext 5s_1951 y 68 “ea 
Lex & Eastern 1st 50-yr 5s gtd____1965 oe, a) 
oie —- wien, 2 Libby McNeil & Libby 4s 107 
102% 102% Yi . Liggett & Myers Tobacco 7s : *104 
5s debenture MEM 121% 121% 121% 


Little Miami gen 4s series A *1084— —_ a 
Long Dock Co 3%s ext to 105 105 105 


Gas & Elec of Berg Co cons 5s__..1949 
Gen Steel Castings 542s 1949 Z 
tAGeorgia & Ala Ry 5s ‘ 2615 28 

t$A4Ga Caro & Nor Ist ext 6s 34 57° $7 


Gotham Hosiery deb 5s w w 1946 *1015% 102 tie! 
Grays Point Term ist gtd 5s *99% __ Long Island unified 4s é. 103% 103% 103 2 


Great Northern 444s series A 110%2 110%4 111% Guaranteed r 

General 5's series B 112 112% 112% 4s stamped ave veailion 2 104 os 104 

General 5s series C 107% 108 108 42 *120% 12134 120'2 

Genera! 4's series D 102% 103% 103% -3s: debentures 1963 102% 102% ‘ 102 

General 4%es series E 100% 101% 101% Louisiana &- Ark 1st 5s series A___1969 96 98 2 93% 

 agpendinge ay fe hoi ~ ag G 946 10254 102% 196 ; *1094%4 110% 109 '2 

102% 102% . 

Gen mtge 3%s series 1 93 Va 94 us Lou & Jeff Bridge Co gtd 4s "#102 % 102% 1021% 
OGreen Bay & West deb ctfs A e le Louisville &- Nashville RR-- : 

Debentures ctfs B 16% f Ist & ref 5s series B ‘* *107% 108 107 
Gulf Mobile & Ohio 4s series B___.1975 95 Ist .& ref 4%s.series C 105% 106 104 

4Gen mige inc 5s series A_..--_2015 5 TW", ist & ref 4s series D___________2003 __* = 100% 101% 9912 
Gulf & Ship Island RR— “Ist & ref 3%4s series E 2003 96% 97% 94% 

lst & ref Term M 5s stpd__----1952 OF. 8.5 Unif mtge.3%es-series A ext 103% 103% f 103% 
Gulf States Steel s f 442s_._--_-_- 1961 104% 104% : ‘Unif mtge 4s series B.ext 1 107 107% 1065 
Gulf States Util 34s series D oftt Se 111% Paducah & Mem Diy 4s *104 104% 103, 

st is Div 2d. gold > SE PAE 1980 | 96% 96% 94%. 

Mob & Montg ist gold 444s_____ Sos ARES ‘hehe 
South Ry joint monon 4s 101% 102% 10142: 
Atl Knox & Cinc Div 4s 19 a & » | du 112 














Hocking Valley Ry 1st 4%s_____.__1999 130% 130% % 
$4 Housatonic Ry cons gold 5s___1937 _- 89 89% "30% 
n Oil 4%s debs 1954 105%4 105% 105% 
Hudson Coal ist s f Ss series A__.1962 57% 59% 56 59% : 
Hudson se siahatene ist $0 Az. .23957 ‘S71 53% “387% Maine Central:RR , : 
ae : 57% 58% 587% ine Central’RR 4s series A j v4, 
. 2Adj income 5s Feb 1957 - 2842 29% 29% . Gen mtge 442s series A 1960 | 37 58% 32 : 
‘Sugar. 4s sink fund__Feb 1 1957 15 70% 75 685% 
4 Manila Elec RR'é& Lt s f 5s__-_-_1953 oo §54% oA -- 
4Manila RR (Southern Lines) 4s 1959 *32% .. -- 
38 Fe pony orca: Bay & North- — 
stern 1st gtd-3%s 1941 17Y%— 77% 73 
Ast gold 45-—— sk tho 100 Marion Steam Shovel s f 65 / 9101. 102 101 
Extended Ist goid 33s “965. 96% 97 arket Stree eee ae pic 
Ast gold 3s sterling ¢ Pi tie ; 
Collateral trust gold 4s 66 » 68s McCrory: St “108 V4 10544 wa 
Purchased lines 314 « 63% Ye 655% Metrop Ed 1968 111% 111% 110 
| Collateral ‘ 6342 58 «65 rop 93 93 93 
eral trust gold 4s 66 El 1938 18% 18% 18% 











Tllino' 
ioe are 2% series A___1981 101% 102 102 ¥%e 

















RAN, || 5 643, 











For footnotes see page 468. 
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BONDS Frid . 
New York Stock Exchange I oe ee — 
Week Ended Jan. 28 : Period. 8 to Pri Lage Bonds Range since New York Steck r Friday West's Sange 
Sale Price Bid & Asked Sold damears 1 ae oied a Interest Last or Friday’s Bonds R. 
Michigan Central— Low High No. Low, High ecg Period Sale Price Bid & Asked Sold. January 1. 
Jack Lans & Sag 3%s8_. : Low 
1st gold Lae BR nea iss ue "92 j Ss eae ae — &\W lst ref Se___-1937 J-J 44% 41 pin arr te yi 
ef & impt 4% r Ss a eet: a o -- ; 100 1023 64... cscuchaces 1 - vs *1¢ . 4 42 
Mighiaat: Genus’ as 4a" C-.----- My dh J- 81. 81 5 73° 81% §AGeneral gold 5s___--...-__.. 1940 At > aaa . 1842 18% 
{§AMidiand of NJ ist ext Bes22721940 4-0 1045 104% 104% 32. 104% 104% a Se a ee 1943 M-N a7 BT eee ae 
t$OMilw & Northern 1st ext 4395-.1939  J-D = ae 60 5563 mY Teepnens Sis serie Ban 1967 J-J 109% 109% 22 Det 100% 
A§Consol ext 44%s____ 1939 ——) 97 97 1 97 101 Y West & Bost lst 4} ns eae J-J 231 oni . ote 1092 109% 
Rioreescaianepeee I J-D 79% 78% 79% 71 15% 79% hak Lach dea ay 966 M-S ae 00% 10084 gt ee Oe <t 
w Spar & NW Ist gtd 4s___- : : Ni z ow ist 5s A- “1955 ‘i tie ‘ Ye 109% 
H§4Milw & State Lina ae F onggsias +44 ue 62 60% 62% 116 59. «62% Niagara Share (Md) deb 54s_.... 1950 pa 3 tes r saat 109 a 
inn t Louis 5s ctfs___ ° Ks - — A oe “ 0 dia 
Gist & ref gold piace igo ie ay ate dR ie mae ie ee ; 
wlan oa - 9 7 3 : S seri alae 
ewig RR OR | ieee eS Bee oe ee 
CA tet eenaaaeiaiened sides aa . . erfolk Southern RR 5s A_._.1961 F-A i) 4 4678 220 37% 46% 
§Alst consol 5s_______._.--____ : 31% 31. -31% 135 29% 313 Norfolk & Western Ry 1st gold 4s_1 “ == 46 } : . 
EAlst stamped Sa gid'as toiniciess | 37 * 31% 32% 23. «30% 32% N Re cere 120% 120% 120% 11 129 129% 
Alst & ref 6s series A ~_1946 ried pdb oh ee bet 29! 31% = Pye Bony & ref 58... 1974 M-S *125 
A25- gta ders ance aes - 14 5 1 Yes series A... . 7 = a “* a 
Alsi & wt bee EE A = os 3% 28 |. Be BM tNorthern Ohio Ry— a: a “121 122 0 
tAMissouri-Wilinols RR 1st Bs.2.21959 JJ = 50: 100 BEE 6K say “Wintec 
Mo Kansas & Texas ist 4s_____-_-1990 J-D 63 gh Pe : ia 2 Certifi eo ay om re sep A-O - °73 Me 
Miganat onan. Saabs RR— . 61% -63 447 56% 63 iticates of deposit... --- *72%— -- : 70 = 70 
rior lien 5s series A. -.... a ~ . 9 le 
40-feer as wien i ~3083 a 71 68 71 312 6434. 71 Northern Pacifie prior lien 4s__... 1997 Q-J 95 943% 96 
Prior lien 4%s séries D_-------1978 J-3 3 55% 58 162 53% 58 ot’ resistered_—_ 1997 Q-J j °88% 4 or a 
ACum adjust 5s series A.--Jan1967  A-O of oon 201 57. 61 en lien ry & id gold 3s__-_Jan 2047. Q-F 59) 57 598 ao ee 
a 42%e 41 42% 389 36 422 Pt es ee oe een we www oe 2047 Q-A4 ‘ 55 = ™ 53 59% 
tMissouri Pacific RR Co— eat ee ee eee 2047 J-J 67% 65% 67% 354 r+ fe 
41st & ref 5s series. A_--___.___1965 F-A y, 3, om Ref .& i rd ms sande pacraheonpenes 2047. J-J 86% 85% 87 7 on oo 
ACertificates. of deposit__..___.__ = js 60% 117 5634 6154 Ref & Lmpt 58 Series C1. 2047 J-J 742 7334 74) “= 80%. 87 
AGeneral 45... i975 M8 231 Re ee ee oe uedinen bee Gean a 2047 J+J 74% 73 74M sa CTS Tae 
Aist & ref 5s series F___- 1977 -M-S aa 38608 ee © aee as (Minn) ist & ref mige 3% ‘ ee get 
ACertificates of deposit_____— : i hi a> 56%" 61% i ning peace ene 1907 apy : 
1, Soertitioates of depodit | 5948. 88% 1584 Bl (Wise) 1st mtge 3¥98_-~—-.--2-- ies eSCMDsT2. 112 a Pd 
ACertificates of deposit__-___ ‘ a thtan eo om 56/2 6i% 6s 
AConv gad Sse ON 10% 10% 103 a S72 59% 
41st & ref gold 5s series H_.__- 1980 A-O ag ei 10%4 226 9% 11% 
ACertificates of deposit POH TS . $s 60% 313 5642 61% 
4ist.& ref 5s series I...-...__ 1981 F-A 60! 59% 50% 8 59% 59}. 
ACertiiicates of deposit __ Rae poet p gett 490 56% 61% 
fe ohne irae : 59% 59% 2 59% 60 O 
oh’k & Malone ist gtd gold 4s___1991 = : . . 
Monongahela Ry. 3%s series’ B__._1968 = 64 63 65. 12 60 65 $9008 & L Cham Ist gtd gold ¢s_ anes J-J 15% 153, 2 
senengshete W Penn Pub Serv— z ae AoE =i wate ae ist er naptlamtear am 25 cates M-¥ 105% 10544 105% 23 Os%4 106 
— Soran NG PE LIST ee £0 110% 110% 3 110% 111 Ist mtge aa 1967 oe 3 - *106% 107% be 10734 10734 
Montana Power ist & ref 3%4s____1966 J-D 1 113% 113% 1 113% 114} Oklahoma Gas & Elec 3%4s__._.-_1966 3-D 1083 eft ane = Soon 
Montreal Tramways 5s ext.--~--- 1951 s-2 =e yt <a e ot be van Over RR & Nav co oe eee: — ates my ‘ 108 : 108 j t 104 104. 
ee a es as ae ae 1958  M-N ; 101.101. : ao tae Ore nnitt Lins tae Ge 105% 1054 10 ies 30 
8 ssex 1st gtd 3%2s_.---- 2000 -D 54% 53 oe 5 100% 101 Gua in2 Ist cons gold 5s...1946 J-J #1083 1083. oe. 108% 
con oe o> Bacar Annan non 1955 M-N 54 51% 54% bry 48% 1 hg oxvesun:Wreas Pa tS le eRe 1946 J-J 108% 10834 a RS ye btn 
es series B_____-~-- 1955 -) 75 San ae y lla mgs “aa 1961 . 09: 25 " 
wun Tk S34... 1088 roy 30, 147% 512 325 43% 51% Otis Steel lst mtge 442s ser A__..1962 33 pee ata 110, 25 109% 110%, 
Mutual Fuel Gas Ist gtd 5s_______ 1947 M-N mre Ligh on $.. ee 220 . bac pee pig eed are 
- 111%, 111% 1 111% 1113 
Nash Chatt & St L 4s series A____1978 - 26 
Nat Dairy Prod 3%s debs_______. 1960 - ae 85 87 36 8287 Pp P 
Nat Distillers Prod 3'%s_-----,---- 1949 M-S3 107 107 107% 17 10534 107% acific Coast Co 1st gold Ss___.__ 1946 J-D 9 < 
3%s sinking fund debentures____1949 104% 104% 8 103%4 1043 Pacific Gas & El 4s series G___.__1964 09 Sea : A 
National Steel 1st mt ARER M-3 102% 102% 1027 ‘ D1 . lst & ref mtge 3%, ae 2 109% 109% 109% 23-1094 % 
ot Ok. ee 1968 yes — ; % 24 102% 103% 1st & ref mtge 3%s series H_.--1961 J-D 110%, 110%4 111! 3 io ake 
tANaugatuck RR Ist gold 4s_____- 1954 M-N #300" bit 20 104 105 oe mtge 34s series I_____ 1966 J-D 110% 110 | 110% of 116% 3 
Newark Consol Gas cons 5s___.___1948 J-D ~ ee, ° ot -- 100% 10042 lst & oe mtge 3s series J_-.-...- 197 J-D 105} 105% : tee, tee 
ee ee RR std Oe2.052 1945 J-J es i~# a 115% 116 ,45 ref M 3s series K-L_______ 1971 J-D oa 1043, 10434 + pet Sting 
sel 208 Oo a % 87 8% 64 £4 «883 ae ) , ~ . 
New England Tel & Tel Ss A... ao ot. “86, __ pe B44 B74 Pacific Tel & Tel 3%s series B__..1966 A-O s , 
Ist gtd 41s series B________ ---1961  _M-N 116 -116.-116% 26 116 117% Ref mtge 3%s series C_--______ 1966 = J-D -*. gang aaa See he 
NJ dunetion ER gtd Ist 4s_______ 1986 F-A sia ee hy a3 EeEN Seem Panhandle East BL 20 Bona 1960 —< > 108 110 * Pea 2iy 
ow t Ist 4%s_______- : . Sz “2 n= ~ > F sco: Seamice et 19 - : ; 04 04 
New Orleans Great Nor o A 1983 ; g = 107 107% 2 107 108 Paramount Broadway Corp— - tad . 106 1 es 104 104 
NO&NE lis: ref & imp 4%5___--1952 3 a 15-94% 97 1st M s f gold 3s loan ctfs_..--1955 = F-A 7 - 
ssouy Chik tas her es be aati J-J 96 95 96 8 93%. 9 Parmelee Trans deb 68___..._-_-- 1944 % 87% . 81% Si” 6 855% 87% 
s series A__1952 A-O 103% 1041 2 96 Paterson & P 4-0 -- 100 +100 9 985 
PPR BP * ectise cc et 1955 J-D 104 104 . 104% - ro 104% assale G & E cons 58.1949 M-S 115% 116% 7 115% iret 
ns Term Ist etd 4s___.-. % 2 3% 1043 d oo , d 15% 4 
tNew Orleans Texas & Mexico ase “7 99% 98 99% 56 96 994 Y dmmaseed ate t 
§4Non-cum inc 5s series A__- a ozone tenet. age: D-.- 20a A : 
ACertiticates of Sepeas. tae oot 60 y+ Be * 62 64% } cand Pe it E trust ctfs__--_-- 1952 MN ii 7109 ey ae Bubsiuapeits 
Alst 58 series. B........-..._..1954 4c ; -- 61 VY ie ea BE 1963 “a 06 » 107 22 06 07 
ACertificates of deposit____- = a 75 a 78 21 71% 78 “3 Soap ee ge ge Sand 3448_..._ 1966 7D os “104 106 “is rice it 
Aist 84 series C.._...._........ 1086 —— ‘ 75 5 72 15 - ec s series B_-_-.- 1981 J- . Be 09 a9 
ACertificates of a seta Pom 76 (77% 21 12. 17% hg, edly te «Bo omni a8 Gast 1968 33 106% 10654 see “gee See 
Alst 4%s series D.____________ i956 Fa 7 745% . 745% 3 135% 745% se Power & Light 34s_-.--... 1969 F-A 1083 108 V4 — 2 108% 106% 
1 poettiicates oe baa 72% 12% 174 20 69 74% Stes debentures. 1974 F-A 108% 108% 108% oa 10834 ienie 
st 54s series A_._...___.--.1954 see pete oe = ea 69 72y e sy m 
Certificates of ves Spgs ig eee nf 73 73% 79 ; Yen ae i 
me asrataa --- sn 77 5 "4 77 ere S$. --------------- 1948 M-N : , 
Newport & Cincinnati Bridge Co— on ster] stpd dollar____- May 1 1948 M-N 108 108 108 i 108 108% 
N General gtd 4%s-_--------_-__- 1945 J-J 10354 yd — “* — C-------- 1970 A-O 100 99% 100% 90 98 pens 
Boa adage Sagphmr ng gepmapane 1998 F-A 65% 644 66% = aa on Seauak Sie Rea 1960 F-A “a 122% 122% 10. -121—:1225%4 
ee ae ee 2013 «= A-O 61le 60's 62e Ee Pe +2 a Sone st ae >) 110% 110% 111 59. 109° 111% 
Ref & impt 5s series C_-—------ 2013. = A-O ot eee ae 878 56% 62% castes on ths 1968 = J-D 116% 116% 117 30 115% 117 
as aM secured 3%s 1952 M-N 923, 80% : 480 63 69 General 4%s seri Oe ea ----- 1970 4-0 100 100 =101 157 97 101 
Cent & Hud River 3%4s______ 1997 3-3 _ 4 92% 473 #7 92% Poasypoetinihe Tvigse mien: gamigtentny 1981 4-0 106% 106% 107% 53. 1068 107% 
3%s registered__..___.______ 1997 37 88 89% 47 83% 89% Gent deb Mi series E_---.-.-~ 1984 J-J 107% 106% 107% 43. «105% 107%. 
Ber riage ne old 3%s_------ 1998 F-A 74 can ae A. 78% 85 : V8 an name onmene 1952 A-O 1004s 100 “se 100% 159 9956 aaa 
registered__ 1998 F ca 0 69% 75% ; 
Mich Cent coll rola Stks -A ae 69% 69% 1 65 ; Peoples Gas L & c WOE: Guide miter 1947 M-S 
Sis, registered. as 1998 FA 67% 66% +6842 17 62% Bis ie ne ae 1960 4-0 50% 58% 59% oe 88% Bete 
New York Chicago & St Louis— ee -- 64% 65% 14 63-65% P DTROONIS AB a a anne moe Apr 1990 Apr 281, 24% 29 as pe A EE Sigg 
ye York Chicage & Be nae ue Peoria & Pekin Union Ry 5%s.---1978  , P-A cebagnem ete ati Lees 
berg see series C__- 1978 | M-s ro ieee 337 9534 10114 ce Maxreoette Ast eeried & 5s_.--1956 J-J 98 96% 98% 116 95% 98% 
8 ex fa 4 5 
N ¥ Connecting RR “rp a EAT RE oo yar ig *101% dope 101% 192, ty lst gold 4¥%s ‘series C_.-..--.-- 1980" 3 B950 86 5936 152 a2 a930 
o---<- “0 -- 106% 107 8 ~ 105 107 . ; 3 
N Y Dock 1st gold Phelps Dodge conv 3%s deb__---- 1952 st , 
Conv 5% Hath ays 4s_------_-__- _ ow a4 Pr 80% 81% 51 18Y, .B81% ev abe me = —_— lst gold 4s— es plas 105% 106% it MOGs 107 
NY 3 i = s VW, 100% og 100. 003 Ss series B 1974 F- 
Ist liens@ ref 3%s. DB... --- 421965 A-O 107% 107 107% 25 + ita General gold 4%s series C--.-- 1977 3 = laee ass id 23% 124 
jt i 3 Yas E__..-1966 4-0 encnaae ~ 198% 108 Y% J-J ee 123% 123% 10 123% 124 
‘E Erie CFE. eobweeh : i va 109% Philadel ; 
N Y.Gas EPLt-H &* j ? aK ESS , phia Co coll tr 4%s_.....1961 I-3 
Blame sro ans > gr Reema ad Sa >, 118%-115% 5. 115%) 115% Phila Electric 1st a ref 3sa-----1967 MA «110% 110% 111. 3 ilo al 
mm : 3 gree b Fa a loss 110% 8.5 /115% ist & ref mtge 2%s__- 2 a 0% 111 13. -:110% 111 
Harlem gold cide 4 110 111 971 J-D °102% 102% 
' Mtge 4s series A. seeee A! ill RS <7 $105 105% eet i eee. ages x ns 
, Mtge 4s series B___---_-___ pe bs be Sy? ~~ "104%, >. eee ge hak. ie 1973  J-F 47 47 
NY < -- , ood. 104% 104% 104% 5 103% 104% woe os 1949 ad doe 1982 21 ate i 
4s. Fs 74% 72% Hy 32 TE +74 SS oe repens -16e M8 a OEM ee 
t 9° 19. 36 "7 79 2$4 Philippine Ry ist st poe 4 M-8 104% 104% 104% “2 104% 104% 
i? ns cee ceerifeates ot SER J 1% 1% TH 11 7% 7% 
site re . a Er Pate Sere = deposit_---------- = EA 6% 6% = 6% 6% 
bi 46% 4B" 4. 4596 40% Pittsburgh Cine Cine chi & St Louis— (sa 
oi Be Si “185. re nag D 4s 1945 
49% 47a 49% ° 102. 46% 51 Series E 3%s gtd gold_.________1949. PA SS tama ge ee ee: 
- 49% 47% 49%... § 182. 46% 51 Seri’s P 4s gu gold....1953 J-D oe. 2s eee = ta% 114 
er a eae ao Be ae ew 2 a ee 
ye % 291 50% 55% cons: guaranteed: : ie a bahy; eee 
A Daven A a0 85 87% 134 82 87% Series I cons 4%s. Pa | wZ. sage 4 ‘dis Se ee 
pe & ref. 44s ‘series of i927_~~1907 J-D gg = agi. ~ 399 16% 25 pwd cons guaranteed 7 M-N Ae o> ai -- ‘ne 
taHatlem River & Port Chester— | 52%  ~ 352 48% 53% tae saee ao eee a. oe <. “2 116% 117% 
1986 rt 3 Gee ----------- - ase 117 (117 + eS 
tony oni & West. ref S014 4n__.1903 Ms 10,94 10% 73 BM 10% oe — “> 107-:107% 2 106% 107% 
N ¥ & Put 1955 J-D - 4 ry in 4 Pitts Coke & Iron conv 4%s A_---19 2, 
Reanim icgeede ims 49s ok oak ht | PR oe Sigewe aug DMs tates 08” Ho 
z eben en ante = ay : mtge 4 no 
PE ye cag a = <73958. 9-3 7 ee -2°,<10, 110% Pitts & W Va ist 43s series ALu1988 —«3-D 1 ee ee 1 102% 103% 
Stea ERATE 1963 J-J vex 108% 10842 6 108% 108% ist poe iis a ee = bate 647s 647s "1 384 63% 
Y 8s series C__------.. h 
Cc 1960 A-O 64% 64 65% 46 58 6544 






















































































































THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 31, 1944 


NEW YORK BOND RECORD 


BONDS Friday Week’s Range 

New York Stock Exchange Interest Last or Friday’s Bonds Range since 
Week Ended Jan. 28 Period Sale Price Bid & Asked Sold January 1 

Low High No. Low High 

115% 115% 11556 5 115% 115% 

85% 85 85% 38 81% 85% 

85 84% 85% 79% 85% 

85% 84% 85% 80% 85% 
110 110 110 112 

73% 72% T3% 5 71 73% 


34 31% 34 30% 34 








Friday Week's Range 
ay WR dy Last or Friday's Bonds Range since 


teck Exchange Interest 
rock meaea Sen. 28 : Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 


107% 107% 3 107% 107% Texas & Pacific 1st gold 5s_..._..2000 
121% ; nes * Gen & ref 5s-series B 19 
d Lae Gen & ref 5s series C 
Gen & ref 5s series D 
Tex Pac Mo Pac Ter 5%s A 
Third Ave Ry list ref 4s 
4Adj income 5s 


a) 
' 
\~) 
ry 
0 


ore) 


Pitts Young & Ash ist 4s ser A__-1948 
lst gen 5s series B 196 
lst gen 5s series C 
lst 4%s series D 

¢urtiand Gen Elec list 4%s 
lst 5s extended to 

Potomac El Pwr ist M 3%s 
lst mortgage 3 %s-----------—— = 

Pressed Steel Car deb 5s 


™" 

J 

> 
Sia 
0 


Dh 


100% 101% 129 99% 101% 
105% 105% 5 105% 105% 
109 109 5 109 109% 


*111 aon ait i ka 
101 101% 6 101 102%4 


>E 
“to 








» 
0 


coe 
200 


% "Bere, 
Go 


100 99% 100 96% 100 
e 102% 102% 101% 103 
*101% 103 x 101% 101% 
‘116 «117% . 
*106%4 107% K 107 107 


Tol & Ohio Cent ref & impt 3%s__1960 
Tol St Louis & West ist 4s 1950 
Toronto Ham & Buff ist gold 4s..1946 
Trenton Gas & Elec ist gold 5s_.__1949 
Tri-Cont Corp 5s conv deb A 


sh 
ou 


& 
a0 


tAProvidence Securities 4s 2 ase 63 17 23 
12Providence Terminal 4s : ns = ia , ee 
Public Service El & Gas 3%s : 109% os > A 
lst & ref mtge 3s : pete 1 ‘a 
ist & ref mtge 5s bine saeaae aes ce. a 
ist & ref muge 8s , iby rs ei 
Public Service of Nor Ill 34%s ; 110% P 


os 
d 


Union Electric Co of Mo 3%s__-.1971 
t§AUnion Elec Ry (Chic) 5s___...1945 
Union Oil of Calif. 3s deb 

3s debentures 


Union Pacific RR— 
ist & land grant 4s 
34-year 34es deb 
35-year 342s deb 
Ref mtge 3%s series A 


United Biscuit 3%2s debs 

United Cigar-Whelan Stores 5s__..1952 
United Drug 3%s debs 1958 
UN J RR & Canal gen 4s 944 


‘United States Steel Corp— 
Serial debentures 


99 99% 97 
Reading Co Jersey Cent coll 4s__..1951 f 
Gen 4 ref 44s series A 1997 975% 98% oe 
Gen & ref 44s series B-..------1997 La hi >. Ya 
Remington Rand deb 3's 1956 105% 10 va 1 
Republic Steel Corp 4's series B..1961 105 va 105% Ya 
4%s series C-_-.-.---1956 105% 106% 105% 
— Gee 960 i 102 102 101% 
Revere Copper & Brass 3%s 1 
% 88% 81 
ARio Grande West ist gold 4s__1939 87 ® ; . 
were cons & coll trust 4s A...--1949 ‘ 47% 48% 44% 
Roch Gas & El 4%s series D. 1977 125% a oa 
Gen mtge 3%s series ir 111% 111% Y/ 
e 3%es series I-.------- aes aS was 
Sen a Stes series J 1969 109% 109% 109 ¥2 
t$A4R I Ark & Louis ist 4%5 43% 45 ai 
tARut-Canadian 4s stpd ‘ 10% 13% S Ya 
t¢4 Rutland RR 4%s stamped 13 13% 





May 1 1949 
_.Nov 1.1949 














Saguenay Pwr Ltd 1st M 4%s_-..-1966 106% 

Bt Jos a Omad Island ist 4s_....1947 pS: 

St Lawr & Adir Ist gold 5s_---- ~-1996 oH 
2d gold 6s 1996 as 


¢St Louis Iron Mountain & Southern— 
River & Gulf Division 
Sist 4s stamped 
Certificates of deposit ? 
{4St L Peor & N W ist gtd 5s_.--1948 5 
St L Pub Serv 1st mtge 5s 1959 vo 99 
St L Rocky Mt & P 5s stpd 


tSt Louis San Francisco Ry 
APrior lien 4s ser A 39 
acertiticates of deposit ; Y 38% 
4Prior lien 5s series B__----- --1950 5 42% 
ACertificates of deposit..._._.___.. Y 42 
ACons M 4s series 1978 33\4 
Certificates of deposit stpd_-_--- 32% 


St Louis-Southwestern Ry— . 
’ lst 4s bond certificates 98% 
42d 4s inc bond ctfs. 72 
#4 1st term & unifying 5s_--..---1952 65% 
OGen & ref gold 5s series A-.--1990 VY, 45 





Vandalia RR cons g 4s series A_..1955 
90 Ye Cons sf 4s series B 1957 
Va Elec & Pwr 342s series B 

Va Iron Coal & Coke 1st gold 5s_.1949 
Virginia Pub Serv Ist mige 3%s__1972 
Va & Southwest. Ist gtd 5s._..___..2003 

1st cons. 5s : 1958 
Virginian Ry 3%s series A_....... 1966 





Wabash RR Co— Es 

1st mtge 4s series A 1971 ® 102% 

1st cons gold 4s_1968 = -ASGen mtge 4s inc series A..-...1981 - - 692 
Ast 4%s__-__1947 26% 4Gen mige inc 4%s ser B_ 1992 - : - 60 


K C 8h L gtd 4%s_.__1941 35% ; 
3¥es B------1971 103 "4 2A Wabash Ry ref & gen 5%s A_--1975 41% 
y Distillers 4s s f deb__....1952 104% ARef gen ‘5s series B 1976 240 V4" 
Scioto V & N E Ast 4s_....-.-1 ARef & gen 4%s series C sF 39 
; 4Ref & gen 5s series D 1980 *40% 


tSeaboard Air Line Ry— : 
§ASist gold 4s unstamped_______1950 54 ‘Walworth ‘Co 1st mtge 4s_....._...1955 95% 
$44s gold stamped_--- 1950 Yi 55% Watren RR ist ref gtd gold 3%s_.2000 . 41 
§ARefunding 4s 1959 26% ; Ww Central Ry 1st 4s °94 

ACertificates of deposit__.___.____. M4 26% i Washington Term Ist gtd 342s___.1945 ‘ ¥ *101 

Alst cons 6s series A....----_-1045 aie ist 40-year guaranteed 4s 1945. °104 

8 . 








Certificates of - 
t§OAtl & Birm Ist 


tASeaboard All Fla 6s A ctfs_.._1935 
46s series B certificates... ....._1935 
Shell Union Oil 2¥%s debs__...-.-1954 
2%s sinking fund debentures__._1961 
t§ASilesian-Am Corp coll tr 7s_-..-1941 
Simmons Co debentures 4s__-._--. 
Skelly Oi1 3s debentures.____.--..1950 


Bocony-Vacuum Oil 38. debs_..____1964 
South & Nor Ala RR gtd 5s_..-...1963 
Bell Tel & Tel _beeargeenese 





Southern Pacific Co— 
4s (Cent Pac coll)....______Aug rie 


4s registered 
ist 4¥%s (Oregon.Lines) A.......1977 
Gold 4 
Gold : 
Gan Fran Term Ist 4s__-.......1950 


South Pac RR ist ref gtd 4s 
Stamped. -: ; 
Southern Ry ist cons gold 
Devel & gen 4s series A- 
Devel & gen 6s. 1956 
Devel & gen 6425. 1956 


Mem Div 1st gold 1996 
St Louis Div ist gold 4s__....-.1951 


Southwestern Bell Tel 3%s B_....1966 
lst & ref 3s series C 1968 





























53 

442 

100% 100% 

*100% 100% 
53. 53 


104% 105% 
"103 103% 


105% 105% 
*123. 130 
107 107 
105% 106% 


973% 98% 
95 96 
74% 6% 
71% 73% 
70% 72% 
70% 71% 
102% 103% 


94% 96% 


10746 108% 
77%, 78% 
94%2 95% 
9934 100% 

1022 103 

102 103 


110% 11142 
106 %2 107 


. 96 
> 100% 


100% 
°110%4 


Westchester Ltg 5s stpd gtd__.___1950 
Gen. mtge 342s 1967. 


West Penn Power ist 5s E__.._..-1963 
ist: mtge 34s series I 1966 


Western Maryland ist 4s 
. Ast & ‘ref 5%s series A_..__._ -~1977 


tA Western Pacific. 1st 5s ser A-..1946. 


45s assented 1946 





« Western Union Teleg gold 4%4s____1950 
1951 


' 25-year gold 5s 
30-year , 5s. -1960 








Westinghouse El & Mfg 2%s ~1951. 





West Shore list 4s teed___..2361 
est guaran 


> Wheeling & Lake Erie RR 4s. 1949 
‘Wheeling Steel. 1st 34s series B___1966: 
Wilson 4 Co ist mortgage 3s__.__1958" 
Winston-Salem 8 B 1st 43 1960" 


24 Wisconsin Central 1st 4s 1949 
4 tes-of deposit... :-._ 


_ACertif 
$48u & Du diy & term Ist 4s_._1936 
A4Certificates of deposit. : 


Wiest Elec Power 34as_..._-..1968 
Wise Public Service 3 Waa 221901 


“ 
. . 


111% 

111% 
s92 
‘101 
“82 

83% 


102% © 


103 
102% 


~ 64% 
> 59% 


111% 
93% 


- 63% 
19% 


’ 


118% 118% 
10944 10944 
111% 111% 
111% 112 


9142- 92% - 
100 ~101 


79% 82 
80 83% 


10242 102% 
103 103% 
101% 102'%2 
101% 101% 

62 64142 
58% 594° 


111% 111% 

93% 93% 

103. 103% 
"116% 


61% 64 
604e 60%. 
19 20% 
18 18 


" *110% 110% 


108 108 


*110% 112% 
*56 





ee ae Toungatown Sheet & Tube—. ie 
210234 103% _ ; ay 4, Conv, 4s_ A 4 A 

° ist mige s f 344s series Do 2-71960 ‘" MeN | 
‘Btandard Oil N J deb wivoesmaneamie 105 105% . : ‘ : ts i : ’ ig eee ey 


Southwestern Pub Serv 1972 
a Internat lst gold 4%s_.2013 


Btand Oil of Calif 2%s debs___._.1988 20 : 102% 


* M-8 "102%. °.10244 102% 
101% 101%» 101% 101% 





2% debenture 1 10434 105 : fied . Oe 
Superior Oil 3%s debs. 1956 105% 105% : 1 et = 


Swift & Co 2%s debs 196) 102% 102% . 5 4 
___.@ Deferred delivery sale not tncluded in. the year’s range. 4 &x-interest. e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included the year’s range. Cash sale 

not included in the year's range, : - ont : : 











.. §Negotiability impaired by maturity. +The price represented is the dollar quotation 200- 
‘pound unit of bonds. Accrued insavees pagenae at the exchange ae of $4.8484. ws 
tCompanies reported: as being in bank Mp p, or reorganized under Section 17 of 
the Bankruptcy Act, or seouitties apetinned rhe eg pt Paige wc wrtaer Z 
*Friday’s bid and asked prices; no sales being transacted during current week. 
4Bonds selling flat. : ae 


Tenn Coal Iron & RR gen 5s 1 % 

Terminal Assn St L 1st cons eee 4 sit ion ft ook 
a ee s f gold 4s 953 112 112 111% 112 
Pe ad mpt mtge 3%s series B ae 105% __ 105%; 105% 

ana & Ft Smith 5%s A_____1950 93 9234 93% 91% 94 
105% 105% 106 105% 106% 
105% 105% 106 105% 106%, 


























THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in @ footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. ly 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Jan. 22, and ending the present Friday (Jan. 28, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended 


Volume 159 Number 4251 





to include every security, whether stock or bond, in which any dealings have occurred during the current year. 








STOCKS Friday Week’s Sales STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week - New York Curb Exchange Last Range for Week 
Week Ended Jan. 28 Sale Price of Prices Shares Range since January 1 Week Ended Jan, 28 Sale Price of Prices Shares Range since January 1 
Low High High Low. High Low 











Acme Wire Co common 
Aero Supply Mfg class A 

int ERE Se CRIES SR 1 
Ainsworth Mfg common 
Air Associates Inc (NJ) 
Aircraft Accessories Corp 
Air Investors common 





Air-Way Electric Appliance 
Alabama Great Southern 
Alabama Power Co $7 preferred 
$6 preferred 
Allegheny Ludlum Stee]— 
7% preferred 
Alles. & Fisher ‘Inc common--. 
Allied Intl Investing $3 conv pfd 
Allied Products (Mich) 
Class A conv common 








Aluminum Co new common 
6% preferred___ 

Aluminum Goods Mig 

‘Aluminum Industries. common _.___~--.* 

Aluminium Ltd common ° 
6% preferred 

American Beverage common 

American Book Co 

‘American Central Mfg 





American Cities Power & wight— 
Convertible class A 
Class A. 





“American Cyanamid class A 
Class B non-veting_- 
American & Foreign Power warrants-- 
American Fork & Hoe common_— 
American Gas & Electric 
4%% preferred___ 








American General Corp common ..-10c¢ 
$2 convertible preferred___-______-1 
$2.50 convertible preferred_ 1 

‘American Hard Rubber. Co.i._.—_-.- 25 

American Laundry Mach 

American Light & Trac common __..25 
6% preferred 25 

American Mfg.-Co common__._....100 
Preferred 100 

American. Maracaibo Co 1 

‘American Meter Co_. nd 

‘American Potash &.Chemica)____....* 

‘American Republics _._-10 

American Seal-Kap common. _._-_- +..8 


American Superpower Corp common...° 
lst $6 preferred 
$6 series preferred 
American. Thread 5% preferred 
American Writing - Paper common __._* 
Anchor Post Fe 2 
‘Angosture-Wupperman 


























Apex-Elec Mig Co common 
Appalachian Elec Pwr 442%, pfd___100 


Arkansas Nataral Gas common__.____°, 


Common class A non-voting__....-* 
6% preferred 10 
Arkansas Power & Light $7 aetatisa ® 
Aro, Equipment Corp new-----~---- 2.50 


» Art Metal Works common 
Ashland Oil & Refinin 
“Associated Breweries 
Associated. Electric Industries— 
American dep rects reg- 
‘Associated Laundries of America___.-.* 
“Associated Tel & Tel class A ° 
Atlanta Birm & Coast RR Go ene 
' Atlantic Coast Fisheries 


Atlantic Coast Line Co 
’ Atlantic Rayon Corp 
Atlas Corp warrants_--_- 
Atlas Drop Forge common 

Atlas Plywood Corp 

Automatic © Products__-.- 

Automatic Voting Machine 
Avery (BF) & Sons, common_-_-_-_--_ 

6% preferred + 

Ayrshire Patoka Saiene 












































Baumann (L) common 
7% Ast preferreti 
Beau Brummel Ties. 











- Bell Tel of Canada 


Benson & Hedges common_____..___- 
Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
bBirdsboro Stee)’ Fdy & Mach Co com._® 
Blauner’s common 2 
Bliss (E W) common.-: 1 
1 
@ 

















Blue Ridge Corp common 
$3 optional ee preferred__.° 
Blumenthal (S) & 








24% 


35% 
6% 
9 
2% 
2 
35 


2% 

90% 
115 
105 


27 


39 
36 


2 
42'2 
39 


1 
15% 
2642 

10742 


5% 
34% 
43% 
16 
2642 
17 


21% 
658 
40% 
7 
2% 
13% 
5 
6% 
14% 
23 


2% 
130% 


24% 
“3% 


7 
9% 
2% 
2% 
35 


3% 
9042 
115% 
105 '2 


21% 


7 
4042 

1M, 

2% 


13% 
5% 
6% 

14% 

23 
2% 

130% 


22 
3% 
6% 
8% 
2 
2 

35 


89 
115 


Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 


Jan 
% Jan 


12%. 
1% 

4342 

10% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan ~ 


24% 
3% 
Te 
9% 
2% 
2% 

35% 


3% 

90% 
116 

105% 


Jan Bohack (H C) Co common a : 8% Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 





7% ist preferred 
Borne Scrymser Co 
Bourjois Inc 
Bowman-Biltmore common 
7% lst preferred 
$5 2d preferred ; 
Brazilian Traction Lgt & Pwr 
Breeze Corp common 
Brewster Aeronautical 
Bridgeport Gas Light Co 
Bridgeport Oil Co 
Preterred — 
Brill Corp class A 
Class B_. 
7% preferred 
Brillo Mfg Co common 
Class A 
Britisn American Oi] Co_............® 
British American Tobacco— 
Am dep rects ord bearer 
Am dep rets ord reg. 
British Celanese Ltd— 
Amer dep rets ord reg... ——+- ~~ 100 
British Columbia Power class A.. 
Ciass B 
Brown Fence & Wire common__-.—._--2 
Class A preferred_ 
Brown Porman Distillers 
$5 prior preferred 
Brown Rupver Co commou_._--__.-..1 
Bruce (EL) Co common_--. __--.--..5 
Bruck Silk Mills Ltd 
Buckeye Pipe Line 
Buffalo Niagara & East Power— 
$1.60 preferred 
$5 ist preferred 
Bunker Hill & Sullivan 
Burco Inc $3 preferred 
Burma Corp Am dep rcts 
Burry Biscuit 2 ctahcheaaimgervcateonia a ae 
Butler (P A) common --__---_---- ~-25¢ 









































Ceble Electric Products commor__._50e¢ 
Voting trust certificates 50¢ 
Cables & Wireless— 
American dep rets 5% pfd 
Calamba Sugar Estate 
Calitornia Electric ni URES 
Callite Tungsten Corp 
Camden Fire Insurance pa 
Canada Cement Co Ltd 642% pfd_.100 
Canadian Car & Foundry Lid— 
Participating preference 
Canadian Industrial Alcohol— 
Class A voting 
Class B non voting 
Canadian Industries Lt¢d— 











& 

















Carnation Co commen 

Caroline Power & Light $7 preferred__ 
$6 preferred 

Carrier Corp common 

Carter (J W) Co common 

Casco Products. 

Castle (A M) & Co-----~----_~--~-.-1] 

Catalin Corp of America. 

Central Hudson Gas & Elee com... 

Central Maine Power 7% preferred_100 

Central New York Power 5% SATO 

Central Ohio Steel Proaucts....... 

Central Power & Light 7% = ST 

Central & South West Utilities 

Cessna A'‘rcraft Co. 

Chamberlin Metal Weather Strip 9 

Charis Corp common 

Cherry-Burrell common 3 

Chesebrough Mfg 25 

Chicago Flexible Shaft Co......_._.._.8 

Chicago Rivet & Mach 


Childs Co preferred 
Cities Service common 
$6 preferred: 

















th OS ohm 69's 0's oh 




















38 














Cities Service P . L ‘$7 preferred___ 
$6 preferred 

City Auto Stemping 

City & Suburban Homes. 


Clark Controller Co. 
Claude Neon Lights Inc 
Clayton &. Lambert Mfg. . 
Cleveland Electric Iluminating_.._.. 
Cleveland Tractor common..__-_.-.~- 
Clinchfield Coal Corp. 








_ 
° 











+ Ser) 











25 
Colt’s Patent Fire Arms_._........_25 45% 
Columbia Gas & Electric— 

5% preference --- e 57% 
Commonwealth & Southern warrants... de 
Community Public Service 25 “a 20% 
Community Water Service 5 is 
Compo Shoe Machinery— 

V t c extended to 1946 pat 10% 
Conn Gas & Coke Secur common-_.___ set pape 

$3 preferred mie 33% 
Consolidated Biscuit Co ss 412 
Consol G E L P Balt common 66% 665% 

















tk 
3742 


3% 


2% 


59 
3/64 
21% 
5e 
10% 
33 Ww 
45% 

68 


4%2% series B preferred_____..__100 test 114% 115 


4% preferred series C......-....100 sa 108 
Consolidated Gas Utilities..ttr...tlre. 4% 4% 


108% 


4% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 


Jan 


Jan 
Jan 


Jan 





For footnotes see page 473. 











THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 31, 1944 
NEW YORK CURB EXCHANGE 


STOCKS Friday Week's Sales STOCKS Frid ‘ 3 
New York Curb Exchange Last Range for Week New York Curb Exchange Last. Senne tor Week 
Week Ended Jan. 28 Sale Price of Prices Shares Range since January 1 


Week Ended Jan. 28 Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Pts High 


Monsolidated Mining & Smelt aes 34 35 150 Jan Jan General Outdoor Adv 6 ee vain 
Consolidated Retail Stores a as a 4 Jan Jan General Public Barviee 96 ‘preferred_—* : = 79% Jan = 84 Jan 
8% preferred = -- -- - 2 Jan 2 Jan General Rayon Co A ‘stock : ae ‘i : te 142 Jan 
Consolitiated Royalty Oil_--_------ —10 . 1% 1% 300 2 Jan % Jan General Shareholdings Corp com s “1% a aaa “3% Inn : 
Consolidated Steel Corp 9% 10 2,200 44 Jan Jan $6 convertible preferred 15% -- aaae ro 1% Jan 
Consol Textile Co 3% 3% 1,600 “4 Jan 2 Jan Gen Water Gas & Electric common..._1 “e%e — 77 Jan 
Continental Gas & Electric Co— $3 preferred ° == aan = 2 Jan 
7% prior preferred 105 106% 260 2 Jan Jan Georgia Power $6 preferred__________ = 112. dec 44%. Jan 
Continental Roll & Steel 9% 10 1,800 9 Jan Jan $5 preferred . at -- 1003 i %4 Jan 
Cook Paint & Varnish Co ~~ -- -- Jan V4 Jan Gilbert (AC) common 5 7A as 10% an % Jan 
Cooper-Bessemer common 11% 12% 300 Jan Jan Preferred _________ PE ee Jan 11 Jan 
$3 prior preference % 38% 200 Jan Jan Gilchrist Co =e: x10% .xl0% 10% oo” aoe = 
Copper Range Co Ly 514 Jan Jan Gladding McBean & Co aS : ion... aen 2 Jan 
Cornucopia Gold Mines_..-_---------5¢ 9 y % 900 4 Jan s Jan Glen Aldeui Coa) Saiagh == pan Jan 
Coro Inc d 12 100 Jan Jan 2 : 144 Jan 2 Jan 
Cor? on & Reynolds va 1% 500 Jan 2 Jan Godchaux Sugars cla ‘ 
$6 preferred A ® ; 86 60 % Jan Jan Class B care a ap: 4 2 "aie Jan Jan 
Cosden Petroleum common ; 2% 500 2% Jan 2% Jan $7 preferred : sna Ve Jan 6 Jan 
5% convertible preferred________.50 24 y Jan Goldfield Consolidated atinen 2 ‘ys Jan “ Jan 
Courtaulds Ltd— Goodman Mfg Co. ; , Ye Jan 4 Jan 
American dep receipts (ord reg)_-83 == a ~~ snes ~ Gorham Inc clases. A os eB “een Ry dg ae 
Creole Petroleum 8 fg 26% x 26 Jan $3 preferred : 2 a 2 Jan % Jan 
C W Liquidating Co a oy = %e Jan i Gorham Mfg common 36 wan Jan 
Croft Brewing Co é ye Jan ‘ Grand Rapids Varnish. i %e oo ane Jan 
Crowley Milner & Co. ”n 4% Jan : Gray Mig Co- z 4% Jan Ya Jan 
Crown Cent Petrol (Md) ) 3% % Jan 3/ Great Atlantic & Pacific Tea 8 ; 7 Jan Jan 
Crown Cork International A- -- @ 10% Non-voting common) stock = 84 Co 
Crown Drug Co common____----_--25¢ 2% 7% ist preferred l ¥ 138 dhe ; 
"% convertible preferred_____----25 ~~ ; Great Northern Paper 25 %, Jan Ye Jan 
Crystal Oil Refining common_.-_----° —- 4 3 Greenfield. Tap & Die 7% Va _— _ Jan 
86 preferred . ae pet gg = a Grocery Stores Produgts common-__25¢ fe ‘ sh aur ee 
Cuban Atlantic Sugar 7) % 20% , L Gulf States Utilities $5.50 pfd ‘4 Jan Jan 
Cuban Tobacco common Ye Y $6 preferred_______| - 108. Jan 2 Jan 
Curtis Lighting Inc common-__--_-_- 2. whe Ms Gypsum Lime & Alabé - 111% Jan /y 
Curtis Mfg Co (Mo) aS emt! PoP cians zs 
1 

























































































Hall Lamp Co 
m common f 
tease Ses Mills mg Hamilton  pridge Co Lid 
Dayton Rubber Mfg 2 5 ¥ Vo | M% Hammermil! Paper 
Class A convertible Mo 3% /, VW Hartford Electric Lig 
Dejay Stores. sites eh p 7 Hartford Rayon voting trust ctfs._._.1 
Dennison Mfg class A common Vg 7 Ly, , Harvard Brewing Co 1 
$6 prior preferred : Hat Corp of America B non-vot com__1l 
8% debenture BPs Ne CS uf Hazeltine Corp___-_---! ° 
Derby Oil & Refining Corp com Vg ig . / ‘ Hearn Dept Stores common 
A convertible preferred bd 6% preferred 
Detroit Gasket & Mfg Hec.ia Mining Co 
Helena Rubinstein 


6% preferred 


Detroit Gray Iron Foundry_.-—....--1 ‘ ; , 
Detroit Mich Stove Co common 1 ° y ; Preferred 
Detroit Steel Products ome ‘ Henry Holt & Co participating A__.._* 
De Vilbiss Co common __.-.-----~----10 Hewitt Rubber common 5 
7% preferred Heyden Chemical common__-_------ 2.50 
Niamond Shoe common Hoe (R) & Co class A 
Divco Corporation 
DLobeckmun Co éommon 
Domestic Industries class A com 
Dominion Bridge Co Ltd 
Dominion Steel & Coal B 
Dominion “ar & Chemical Ltd 
Draper Corp 
Driver Harris Co 
Duke Power Co 
Durham Hosiery class B common- _.-_ 
Duro Test Corp common 
Duval Texas Sulphur 












































Hollinger Consolidated G M 
Holophane Co common 
Horder’s Inc 
Hormel (Geo A) & Cc common 
Horn (A C) Co common 
Horn & Hardart Baking Co 
Horn & Hardart 

5% preferred 
Hubbel! (Harvey) Inc 
Humble Oil & Refining 
Hummei-Ross Fibre Corp 
Hussmann Ligonier Co 
Huyler’s common 

lst preferred 
Hydro-Electric Securities 
Hygrade Food Products 





oe ae @Qherhy 








eres 








East Gas & Fuel Assoc common v, 4 1% 
4% % prior preferred 1 ; 61 
6% preferred 34% 

Eastern Malleable Iron Va 25% 

Eastern States Corp ° y 18 1 
$7 preferred series A 34%, b Illinois Power Co common 
$6 preferred series B Mo Ve 34% i 5% conv preferred 

Eastern Sugar Associates— . - Dividend arrear ctfs 
$5 preferred v t c A 9%, 41% Y, Mlinois Zine Co 

Easy Washing Machine B * 5% 5 Imperial Chemical Industries— 

Economy Grocery Stores Bt ai fees Am dep rets regis__. 

Electric Bond & Share common é 4 8% : "8% Ja Imperial Oil (Can) coupon 
$5 preferred 8934 ' , Registered 
$6 preferred 92 Imperiai Tobacco of Canada__ 

Electric Power & Signs 2d pid A__...* 52 5 47 Imperial Tobacco of Great Britain R 
Option warrants 1 300 Treland 

Electrographic Corp. 9 9 9 Indianapolis P & L 5% % preferred i00 

Elgin National Watch Co 31% 31% Indiana Service 6% preferred 

Emerson Electric Mfg 9 9% a 7% preferred 

Empire District Electric 6% 3td-~ 77100 116 116 Industrial Finance v t'c common_____1 

Empire Power gg en mange stock_.__* age 1% preferred : 100 

Emsco Derrick & Equipment 5 bis ate “8% Insurance Co of North America 

Equity Corp common ¥ 1% 3 International Cigar chine 
$3 cenvertibie preferred 323 é Y, y/, International Hydro Hlectric— 

Esquire Inc 3 54 Preferred $3.50 series 

Eureka Pipe Line common pes Ni International Industries Inc 

Eversharp Inc common 18% 0% em International Meta: Industries A bd 

{International Minerals and Chemicals— 
Warrants 

International Petroleum coupon shs_. 
Registered shares 

International Products 

International Safety 


A jation 
Fairchild Av International Utility ¢ 
Class 


1 
Fairchild Engine & Airplane 1 h . 

1 , 

‘ ors ¥ $1.75 preferred 

§ 

























































































Falstaff Brewing 
Fansteel Metallurgical 
Fedders. Mfg Co. $3.50 prior prefer 
ong attorney ‘I a ear | sennecrearn eomie: 
Tre -~-— 
oe - Interstate Power $7 < gages 
trust ctfs._ 









































he 20) 
WAY wa? te ae 





3% <i) 3% ‘3 5 ite, 
Bie be! oho 
; “s 2M ohe 





; 
ars j 
st 53% pid_-108:.' 

“ie 
; oo 




















at 





"1% 1% Ve Kansas Gas & Elec 7% preterred_ goed 2 ts A ar 11% 121% Jan 
18 13 700 K 4 = s 10° 10 10 ~Jan 

; Ken-Rad “Tube & Lemp An ce 14 15% 17% Jan 

12% 12% 1 Key Co common LES oe baa oa spy, 
3% 3% a 5 Co Lighting 17% ptd B_..- yatta” GU: BL Jan 
da C0 preferred aoe ripe awe ; Jan 
Produsta 3 2%, 2% ‘2% Jan 

@ Jan 


























5 4 15% 16% 
---—- 116% 116% 3 Kirby Petroleum if oak SE SS eee 


For footnotes see page 473. 
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Week’s 
Range 
of Prices 


Low High 


Kirkland Lake G M Co Ltd : -- -- 
Klein (D Emil) Co common -~ -- 
Kleinert (I B) Rubber Co -- 
Knott Corp common - 
Kobacker Stores Inc : 20 20 
Koppers Co 6% preferred 
Kresge Dept Stores— 

4% convertible ist preferred 
Kress (S H) special preferred 
Kreuger Brewing Co 


Friday 
Last 
Sale Price 


STOCKS 
New York Curb Exchange 
Week Ended Jan, 28 


Lackawanna RR (N. J) 
Lake Shore Mines Ltd 
Lakey Foundry & Machine 
Lamson Corp of Delaware 
Lane Bryant 7% preferred 
Lane Wells Co common 


Langendorf United Bakeries class A_.* 
Class B_. @ 
Lefcourt Realty. common 
Convertible preferred 
Leonard Oil Development 
Le Tourneau (R G) Inc 


Line Material Co 

Lionel Corp 

Lipton (Thos J) Inc 6% preferred__.25 
Lit Brothers common e 





Locke Steel Chain 
Lone Star Gas Corp new common-_-_-_-_10 
Long Island Lighting common 

7% preferred class A 

6% preferred class B 
Louisiana Land & Exploration 
Louisiana Power & Light $6 pfd 
Lynch Corp common 





Manati Sugar optional warrants 
Mangel Stores 
$5 convertible preferred 
Manischewitz (The B) Co 
Meapes Consolidated Mfg Co 
Marconi International Marine Com- 
munication Co Ltd 
Margay Oil Corp 
Marion Steam Shovel 
Mass Utilities Association v t c 


Massey Harris common 
McCord Radiator & Mfg B 
McWilliams Dredging 

Mead Johnson & Co 

Memphis Natural Gas common 
Mercantile Stores common 


Merritt Chapman & Scott 
Warrants 
642% A preferred 

Messabi Iron Co 

Metal Textile Corp 
Participating preferred 

Metropolitan Edison $6 preferred 


Michigan Bumper Corp new___-~~ 
Michigan Steel Tube... .....-.- 2. 50 
Michigan Sugar Co 
Preferred 
Micromatic Hone Corp 
Middle States Petroleum class A vt me 


Middle West Corp common 5 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 
$2 non-cum dividend shares 
Midvale Co common 
Mid-West Abrasive 
Midwest Oil Co 
Midwest Piping & nen - 
Mid-West Refineries 
Mining Corp of Canada 
Minnesota Mining & Mfg 
Minnesota Pwr & Light rr pfd____100 
Mississippi River Power 6% pfd____100 
Missouri Public Service common 
Mock Jud Voehringer common-_-_.._ 2.50 
Molybuenum Corp 1 
Monarch Machine Tool 
Monogram Pictures common 
Monroe Loan Society A 
Montana Dakota Utilities 
Montgomery Ward A 
Montreal Light Heat & Power. 


Moody Investors. partic pfd 

Mtge Bank of Col Am shs 

Mountain City Coppsr common 

Mountain Producers..-..........--- 10 

Mountain States Power common 

Mountain States Tel & Tel 

Murray Ohio Mfg Co 

Muskegon Piston Ring 

Muskogee Co common 
6% preferred. 

















Nachman Corp 
National Bellas Hess common_____---1 
National Breweries commo 

7% preferred 
National Candy Co. 

National City Lines common 
$3 convertible as. peoterred 
National Fuel 
National. Mfg & og eee common 


National Power & Light $6 pfd 
National ng common 
National Rubber Machinery_____ 
National Steel Car Ltd 

National Sugar Refining 
National Tea 5% % preferred 
National Transit. 

National Tunnel & Mines 
National Union Radio. 























100% 10142 


Sales 
for Week 
Shares 


118,600 
300 


400 
50 
100 
50 
4,300 
6,300 
250 
1,750 
2,800 
30 
200 


Range since January 1 
Low 


8 


15% 


1 


6 


100% 


8 


5 


1234 


Tle 


- W 
Sn ee eo 


ment 


’ 


' 


is 
os 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


16 


20 


85 
8 


High 
Ve Jan 
Jan 


Jan 
2 Jan 


Jan 
4 Jan 
Jan 





Sales 
for Week 
Shares 


Week's 
Range 
of Prices 


Low Hiah 


Navarro Oil Co. 5 2655 27% 
Nebraska Power 7% preferred eka 190 ao 2% 30 
Nehi Corp list pid “ “ é is ‘ 
Nelson (Herman) 2,800 45% 
Neptune Meter class A 1,500 65% 
Nestle Le Mur Co class A 500 5% 
New England Power Associates.......° - 

6% preferred 10 1,050 

$2 preferred ; % 5 ie 


New England Tel & Tel 
New Haven Clock Co 

New Idea Inc common 

New Jersey Zinc 

New Mexico & Arizona Land 
New Process Co common 

N Y Auction Co common 

N Y City Omnibus warrants 
N Y & Honduras Rosario 

N Y¥ Merchandise 


N Y Power & Light 7% preferred__100 
$6 preferred 
N Y Shipbuilding Corp— 
Founders shares- 
N Y Staie Electric & Gas $5.10 pfd_ i60 
N Y Water Service 6% pfd 
Niagara Hudson Power common 
5% ist preferred 
5% 2d preferred 
Class A optional warrants... . me 
Class B optional warrants 
Niagara Share class B common 
Class A preferred 
Niles-Bement-Pond 
Nineteen Hundred Corp B 
Nipissing Mines 
Noma Electric 
North Amer Light & Power common. 
$6 preferred__ 


Friday 
Last 
Sale Price 


STOCKS 
New York Curb Exchange 
Week Ended Jan. 28 


200 26 
112% 





220 
500 
100 
1,200 
300 














North American Rayon class A 
Class B common 
6% prior preferred 

North American Utility Securiuies____* 

Northern Central Texas Oil 5 

Northeast Airlines 

North Penn RR Co 50 

Nor Indiana Public Service 6% “pid_ a 
7% preferred 

Northern States Power class A 

Novadel-Agene Corp 











Ogden Corp common 

Ohio Brass Co class B common 

Ohio Edison $6 preferred 

Ohio Power 44%2% preferred 

Ohio Public Service 7% ist pfd___.1 
6% ist preferred 1 


3% 4 ; 3% 

19% 19% 18% 
111 112 109 

11242 112% 112% 
115 116 115 


110% 110% 108 
Oilstocks Ltd common ty ENG 
Oklahoma Natural Gas common 21% 21% 
$3 preferred aie ots Se 54 
$5% conv prior preferred 111% 111% 110% 
Oliver United Filters B._.......... an sie ag 
Omar Inc. t FcR SMe 

















Overseas Securities_._ mire Baas “6 % 


Pacific Car Co common 

Pacific Gas w Elec 6% Ist pfd 
542% ist preferred. 

Pacific Lighting $5 preferred 

Pacific Power & Light 7% pfd 

Pacific Public Service 
$1.30 ist preferred 

Page-Hersey Tubes common 

Pantepec Oil of Venezuela Am shs 

Paramount Motors Corp 

Parker Pen Co 











Parkersburg Rig & Reel 

Patchogue Plymouth Mills 

Peninsular Telephone common 
$1.40 preferred A 

Pennroad Corp commun 1 

Pennsylvania Edison Co $5 series pid_® 
$2.80 series preferred 

Penn Gas & Elec class A com 





Penn Power & Light $7 preferred____* 
$6 preferred... e 

Penn Salt Mfg Co 

Pemn. Treatfic. Od... --~s6 22. 405-o8 2. 50 

Penn Water & Power Co 

Pepperell Mfg Co 

Perfect Circle Co-_ 

Pharis Tire & Rubber 

Philadelphia Co common 


Phila Electric Power 5% pfd 
Phillips Packing Co 
Phoenix Securities common. 
Pierce Governor common 

Pioneer Gold Mines Ltd 

Pitney-Bowes Postage Meter 
Pitts Bess & L E RR 
Pittsburgh & Lake Erie 


Pittsburgh Metallurgical_........... 
Pittsburgh Plate Glass 
Pleasant Valley Wine Co 
Plough Inc common 
Pneumatic Scale common 
Polaris Mining Co 
Potrero Sugar common 
Powdrell & Alexander 
Power Corp of Canada 
Pratt & Lambert Co 
Premier Gold Mining 
Prentice-Hall Inc common 


Pressed Metals of America_._._._..._ 
Producers Corp of Nevada 
Prosperity Co class B. 
Providence Gas 
Public Service of Colorado— 
6% ist preferred 
7% 1st preferred 
Puget Sound Power & Light— 
Common 
$5 —_ ye “eg soo 
Puget Sound Pulp mber_. 
Pyle-National Co common__-_......._5 
Pyrene Manufacturing 
































~~ 
i] 








re 
obs seb SS SLB 












































18% 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


@ Jan 


Jan 
Jan 


4 Jan 


Jan 


@ Jan 


Jan 


4 Jan 
4 Jan 


4 Jan 


Jan 


oe 
Jan 
; Jen 
é Sen 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Range since January 1 
Low 


High 


27% 
114 


8% 
7% 
1% 


3 
50 


106%. 
942 
19% 
59% 
2% 


3% 


8 
23 
11% 


115% 
104% 


13% 

111 
75 
3% 
83 Vy 
77 


% 
6 
105 
11% 
9% 
243 
6% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 





For footnotes see page 473. 
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-. Securities Corp General 


. Russeks Fifth Ave 


~~ 4 


NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended Jan. 2% 


Quaker Oats common 
6% preferred 
Quebec Power Co 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 
Railway & Utility Investment A 





Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufacturing common__50c 
Red Bank Oil Co i 
Reed Roller Bit Co e 
Reliance Eiectric & Engineering...-.-5 
Republic Aviation 1 
Rice Stix Dry Goods 
Richfield Oil Corp. warrants____---- sie 
Richmond. Radiacvor__ 1 
Rio Grande Valley Gas Covtc 


Rochester Gas & Elec 6% pfd D_.--100 
Roeser & Pendleton Inc wd 
Rome Cable Corp common__-_-_-+.-- 
Roosevelt Field Inc 
Root Petroleum Co 
$1.20 convertible preferred 
- Royal. Typewriter. 
Royalite Oil Co Ltd 
































' Ryan Aeronautical Co 
Ryan Consolidated Petroleum: 
-Ryetson & Haynes common_-_._.__--.- 





St Lawrence Corp Lid 
Class A $2 conv pref 
St Regis Paper common 
71% preferred 
Salt’ Dome Oil Co 
Samson United Corp common 
Sanford Mills 























’ Schulte «D As common ____..._..... 





Convertible preferred 
Scovill Manufacturing 
Scranton Electric $6 preferred_____- 








Geullin Steel Co common 








' Seeman Bros Inc 
Lock & Hardware 





Segal 
' Seiberling Rubber common ___.._._. roe 


Selby Shoe Co__. 





vs Selected Industries Inc common 


Convertible stock 
$5.50 prior stoek 
Allotment certificates._.............. 











- Berrick Corp class B. 1 
: “Seton: -Leather common : ° 








. Shattuck Denn Mining__-.....--.--.5 


aap Shawinigin Water & Power....._..__° 


: 


Fi 


. Starrett (The) wird voting trust ctfs 


i 3 


’ 


i 
4 
LD 
Hi 
iy! 
; 
-o 
{ 
ei 


Ae 


Sherwin-Williams common __._.... 


5% cum pfd series AAA_____.-_-100 f 





Simplicity Pattern someon 
. Singer Manufacturing C 
Singer Manufacturing Co Ltd— 

Amer dep rcis ord regis._..__... we 3 | 
Sioux City Gas & Elec 7% wre....208 
Solar Aircraft Co 
Solar Manufacturing Co : 
Sonotone Corp 1 
Soss Manufacturing common _______-.1 
South Coast Corp common 1 
South Penn Oil 25 


Southwest Pa Pipe Line_......... .-10 
Southern California Edison— 

‘5% original preferred 

6% preferred B 

5%% preferred series C 25 
re Colorado Power class < 


7% preferred 
~ Southern New England Telephone__100 


momnate Ehammhese Co 10 
Sourhiand Royalty -¢ 


yc 
"Spalding ting aa) & Bros 




































































. Standard Products Co 
Standard Silver Lead 


Standard Tube class B 











Lb ot © Obs 


Steel Co of Cana 
Stein (A) & Co common 
» Sterchi Bros Stores 
6% 1st preferred 
po ¢ Aluminum 
riing minum Prod 
Sterling Brewers Inc _ 
Sterling Inc 
Sfeteon (J B) Co common 














BBLi,' 





| 
| 











enh 


| 


Friday Week's Sales STOCKS Friday Week’s 
Last Range for Week New York Curb Exchange Last Range 
Sale Price of Prices Shares Range since January 1 Week Ended Jan. 28 Sale Price of Prices 
Low High Low High Low High 
Stinnes (Hugo) Corp § oie: on 
Q Stokely Foods Inc common nad ae “te 
Strvock (S: Co 5 “ 
73 74 2 Te J: f Sullivan Machinery 
153 153% 2 an ‘ Sun Rav Drug Co 
3 f : 8 ‘ Sunray Oil 542% conv preferred 
Superior Port Cement class B com__._°* 
Swan Finch Oil Corp 1 


Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co 
Thew Shovel Co common 





Tilo Roofing Inc 

Tishman Realty & Construction 

Tobacco & Allied Stocks 

Tobacco Product Exports 

Tobacco Security Trust Co Ltd— 
Amer dep rets ord regis 
Amer dep recs def reg 


Todd Shipyards Corp_ 59 59.% 
Toledo Edison 6% preferred______.100 108 108 
7% preferred 100 wi ‘ se 
Tonopah Mining of Nevada__..._....1 ef _ 4 
Trans Lux Corp : 4% 
Trenswestern Oil Co ms : 19 
Tvi-Continental warrants “ ‘ 4 








Tubize Rayon Corp new___-____ . 17": 5 2 171% 
Tung-Soi Lamp Works Y T% 
80c convertibie preferred 11% 





Udylite Corp.__. 
Ulen Realization Corp 
Unexcelled Manufacturing Co 
Union Gas of Canada 


$3 cum & participating pfd 
United Cigar-Whelan Stores 

$5 preferred ; 85 
Unitea Corp warrants BX 
United Elastic Corp rea 


ae United Gas Corp common______.__...1 ‘ 2Ye 2% 
26 ist $7 preferred non-voting 20% 1204 Ya 121 * 
Option warrants % 
66% United Light & Power common A Ys 12 
yvg Ms Common class B snd Va 
$6 ist preferred ae 


40 United Milk Products 
1 $3 participating preferred 
65% United Molasses Co Lid— 
oad Ky ig Amer dep rets ord regis 
U Vy United N J RR & Canal Co_.....__.100 
1g United Profit Sharing 
67 10% preferred 
69 United Shoe Machinery reaver ia 
Preferred 
3% United Specialties common "1 
Wi 3% U S&S Foil Co class B 1 
100 7 U 8 Graphite common.___........__5 
600 U &S and International -Securities_____ 


25% 
900 12% $5 1st preferred with warrants_____ 


Zw 93 
feist 114% 



































° 
« 
1 
a 





Se riggs sa ee United Stores common 
14% United Wall Paper 
Universal Consolidated Oil_ 
is Universal Cooler class A 
2% 2% ‘ Class B 
252 270 Universal Insurance__ 
Universal Pictures common 
wea. eal Voting trust ctfis 
111 111 Universal Products Co 
3 3% , My, Utah-Idaho Sugar 
4%, 4% a ? Utah Power & Light $7 preferred 
2% 2% Utah Radio Products 
y Utility Equities common 


4% 4% Ys 
3% 3% be ( $5.50 priority stock 
43% 44% 




















41 41 
31% Valspar Corp common 
30% 30% Y, $4 convertiole preferred 
13% veg Venezuelan Petroleum 
x ie Virginia Public Service 7% ptd--———i60 
Vogt Manufacturing. poe 











WwW 


Waco Aircraft Co sii 
Wagner Baking voting trust ctfs ext__* ae 
7% preferred 10t BBs 
Waitt & Bond class A__ Gia 
Class B pe. ge pas 
Walker Mining Co : ES Pte =; 
ee boar Mills ; es | Rap te 
“= | == ile ms ‘entwo nufacturing __...___1, 25 3% 3% 4 
6%. 7% 7% West Texas Utilit ‘4 va “ 
; y $6 preferred__.____* ane 4 ( 
19 19% 250 West Va Coal & Coke 5 6 wet 7 
ee aaa ze 2 r Bige b+ sree = iies Ine 1 bite 8 8% 
ifs 17%, 13 estern Grocer 20 mit a se 
1 111% 2 Western Maryland Ry 7% ist- > ; 
i 2 ¢ pfd__100. ae 
ts 1 33 Western Tablet & Stationery com.._._* aon me 
, : Westmoreland Coa 20 = 
57 57 Ma. Westmoreland Inc mo 
814 V pant egg Tho Lge A Mfg 5 | Ne 
400 Of Corp id Sark 
Williams (R C) & Co ° Se 
Williams SE-O-iatis Heating..._.__° rites 
Willson Products Inc 1 at 
* 


Wisnipes Elec common B ie 
scousin Power & pana tad fd. 
verine Portland C ¥ £74 












































Wol 

Woodley Petroleum: 

Woolworth (F W) Ltd — 
America 











Sales 
for Week 


Shares Range since January 1 
High 


Low 
% Jan 


20% Jan 
17% Jan 
125, Jan 
5142 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


"2% Jan 


3 


‘4 


20% 
19% 
137% 
52% 


Jan 
Jan 
Jan 


Jan 
Jan 





For footnotes see page 468. 
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NEW YORK CURB EXCHANGE 





BONDS 
New York Ourb Exchange 
Week Ended Jan. 28 


American Gas & Electric Co.— 














i cs cia evenereiiniinbacteite 1950 
eS it | nea 
I 0 1970 
Amer Pow & Lt deb 6s__...------ 2016 
Amer Writing Paper 6s___._.__..--1961 
Appalachian Elec Pow 3's. - 1970 
Appalachian Pow deb 6s_..---~--- 2024 
Arkansas Pr & Lt 5s_...----.---- 1956 
Associated Elec 4%2s__.._---.---- 1953 
SAssociated Gas & Elec Co— 
4Cony deb 4%s_-.<--.-.....-- 1948 
4SConv deb 4%4s_-_~:--<--a-~-- 1949 
4SConv ded Sei... -...~...---- 1950 
A Beverture 66... o-oscke te es 1968 
A Cony -Gep 6466... +... 1977 
Assoc T & T deb 54s A__“.__-_--.1955 
Atlantic City Eiec 3%s._._--..--- 1964 
Avery & Sons (B. F.)— 
5s without warrants... .-- 1947 
Bell Telephove of Canada— 
ist ME Se. series Bi. .ini- ane 1957 
Ge: DUTIES © tun dicctentmndeniinns 1960 
Bethlehem Stee) 6s ~...-.-.--.--- 1998 
Bickford’s Inc 6%s.-.....-.....- 1962 
Birmingham Electric 442s ~..- ..-- 1968 
Boston Edison 2%s8..........-... 1970 
Canaga Northern Power 5s_  -...- lyo3 
Central Il) El & Gas 3%s_.------ 1964 
4Central States Electric 5s-------- 1948 
IIE vicccutstesabsittieedind Go dictis dot eheieaten iedihiions 1954 
Cent States Pow & Lt 52s 1953 
§AChicago Rys 5s ctfs__._..-_-_- 1927 
Cincinnati St Ry 5¥%es A---------- 1952 
ER RRR GET Ss AEE Set REST es 1955 
Cities Service 5s. ...-------- Jan 1966 
Cee: Gee Beek cen nk ks 1950 
Desenture B66 icine een 1958 
Debentuse G6... <5e-sawees 1969 
Cities Service P & L 542s-------- 1952 
542s _-1949 
Connecticut Lt & Pr 7s A_~_--~--1951l 
Consol] Gas El Lt & Pr (Balt)— 
3¥%s series N_. 1971 
lst ref mtge 3s ser ‘P__-----~~-~ 1969 
ist ref mtge 2%s ser Q_.-.-.--1976 
Consolidated Gas (Balt City)— 
Gen mtge 442s 
AConsolidated: Textile 5s stmpd_-_- — 
Continental Gas & E) 5s-_.i.-_._-1958 
Cuban Tobacco 5s 1944 
Cudahy: Packing . 3%s- 1955 





Eastern Gas & Puel 4s ser As=...-1956 

:Blectric Power &. Light 5s_i-.-.--2030 

Elmira Water Lt & ‘RR: ‘5s---_--__ 1956 

‘Empire : District: El: 5s- : 1952 

‘ Federal Water ‘Service. 54s. _____-1954 
rid Residential: Mtge 





Bank— 
6s-5s stamped” _._> 2... -__-__ 1961 
Plorida Power: ‘Co’ 4s ser G.=_-----1006 


Gatinéau Power 3% A.—ni---—10900 
General Pub Sery 5s. 1953 
General Rayon Co. 6s ser “A 2 1948 
Georgia Power &. Lignt 560 

‘Glen Alden..Coal. 45..-.-+-4.-~-— 





Grand Trunk West poms ceaeneane 
- Great Nor Power. 5s stpd__c_<_~.~-1950 
Green Mountain’ Pow 3% ..-...-..1963 
Grocery Store nay erga te 








-Fuantaname & West 6s_..c-----_ 1958 
Houston Lt & Pwr 3%s_- 221-1966 
' » ‘dygrade’ Food-6s ser Sparaati: ae 1949 
'- 6s series Bu. Jan 1949 
x 

Dlinoits Power & Light Corp— 
lst & ref 6s series A. .-----~--- 1953 
ist & rel 5s series C_...-..-.--1]956 
ist & ref 5¥%s series B--------- 1957 
Indiana Hydro-Elec $s_____._.-_-1958 
Indiana Service 5s 1950 
lst lien & ref 5s_...__----.----1963 
Indianapolis P & L 3%s--------- 1970 





International Power Sec— 
S6%s series C 1955 
A6%s (Dec 1 1941 coup)_---1955 














A%s series E ~~-1957 
OTs (Aug 1941 coupon) --—--1957 
As series F 952 
Os (July 1941 coupon)------ “3952 
Interstate Power 5s 1957 
Debenture @s_._.---~----------- 1952 
Altalian Superpower 6s..-------- 1963 
Jersey Cent Pow & Lt 3%as_------- 1965 
Kansas Electric Power 342s_------ 1966 
Kansas Gas & Electric 6s-.__-_-__--2022 
Kansas Power & Light 34s_.-----1969 
Kentucky Utilities 4s 1970 





Lake Superior Dist Pow 34%s_--~--- ioe 
Louisiana Pow & Lt 5s________---1957 


McCord Radiator & Mfg— 




















6s stamped 1948 
Mengel Co conv 4%s 1947 
Metropolitan Edison 4s .E..~-- ~~ 1971 

4s series G 1965 
Middle States Petrol 642s__------- 1945 
Midland Valley RR— 

Extended at 4% to_..-----~---- 1963 
Milwaukee ~ Light 4%s___...-.1967 
Minnesota P & L 4%8-_~-------- --1978 

ist & ref és. aoe 
sdlectestpps P & L’5s 
Mississippi River Pow 1st 5s___.--1951 
. Nassau & Suffolk Ltg 5s_.-...---. 1945 
Nebraska Power 4's 1981 
6s series A 2022 


seme Servi 





New Amsterdam Gas. 5s_....-.--1948 
New Eng Gas & El Assn 5s_.-_----1947 
5s 1948 
Conv deb 5s. 1950 


Power .3%s_..._.-_1961 
wer Assn anaes 











Income 4s ie &.__tev 1949 
N Y State Elec & Gas 3%s__-.__1964 


1978" - 
SGobel (Adolf) 442s series ‘Ap ---- 1941 


Friday Week's Range 


Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 
J-J ss 104% 105 | = 
J-J oe 10634 106% 
J-J = $108%2 100 pes 
M-S 103% 10342 104 73 
J-J : 99 99 5 
J-D fa 108% 108% 1 
J-J : 1125% 130 srs 
A-O : 10434 105% 28 
J-J 81% 81 84% 170 
M-S 24} 2442 24% 3 
J-J 25 24 25% 214 
F-A 24% 24%, 258 163 
A-O 24% 24% 252 115 
F-A 24% 24% 25% 19 
M-S 87 te 87 87% 25 
M-S 107 107 107 11 
J-D aan 1102 cas medi 
J-D 114% 114% 115 15 
M-N atthe 120 120 2 
Q-F $120 121% oy a 
A-O i 105% 105% + 
M-8S 103% 10342 104% 13 
J-D sie 101% 102% 13 
M-N 100% 10042 100% 20 
J-D ies 110534 106% Sell 
J-J 40 3842 42% 372 
M-S 40%2 39 42 275 
J-J ie 100 100% 7 
M-S 79 75 79 400 
J-D . 10242 102'% 1 
A-O és 1104, 10642 ‘ 
M-S 9934 99% 3 
F-A 100 99% 100 235 
4-O 993% 99% 99% 24 
A-O ae 99% 100 12 
M-N 100s 100% 100% 162 
J-D 10048 100% 100% 24 
M-N ai 4118 120 ae 
J-D ee 110 110 1 
J-D ot 106% 106% 10 
J-J 102%%4 102%4 102% 1 
A4-O aes t 123% ag 
M-N 99 99 100% 3 
F-A 100% 100 10042 173 
J-D 92% 9242 92% 2 
M-S 104% 104 104% 6 
u-8 933% 9346 94% 127 
F-A 10254 102% 102% 148 
M-S 42 123% 123% 1 
M-S ine 102 34.103 42 39 
M-N 104s 104 104% 2 
M-S ps +58 elias eis 
J-D sa 10442 104% 1 
4-0 98 “7975— 98% 29 
J-J 103% 10342 103% 1 
J-D on at: 63 cel 
/-D ne 1015 102 2 
—= 992 = 992 67 
M 100 10 100 1 
J-J 101% 101 101% 37 
F-A Bt 3108 109% Bae y 
J-D ay 1035 10442 8 
J-D nye 9942 99%2 9 
J-J as 6454 64% 1 
2 oe = 111 Wee 
rea th 104 ‘ede 
A-O ea 3101 103 eu 
4-O 106%4 106% 10742 70 
<t 105% 10542 105% 26 
“eo 104 104% + 
re mes 102% 102% 1 
J-J 943%, 9342 94% 23 
F-A 933% 93%, 94% 13 
M-N ae 107% 107% 2 
J-D « 96. Me 1 
abuse incay 24 2442 7 
F-A ba 27 27% 4 
siiaiah r 25 25 2 
J-J Fa 28 28 1 
scabs ‘$ 327% 30 ies 
J-J 89 8842 89% 44 
J-J 66 65 67 45 
J-J ‘. 30 32 26 
M-8 1083 107'2 108% 17 
J-D bt 1104 106% waad 
i ‘ 121% 122 5 
oe 7109 113 HE 
d-J asin 107% 107% 3 
A-O ia 7106 108% x 
J-D rea 104% 104%4 30 
FA she 9934 99% 2 
M-S ve 7101% 101% ik 
M-N fu 109%4 110 8 
M-N 110 110 110 1 
J-3 oo 10242 10242 
4-O 64% 64% 64% 14 
py ot 107%2 108% 3 
- 10542 105 106 s 
J-D hey 106 107% Sas 
oe 104 et a 19 
- ed Va 5 
F-A 101 1005% 101 7 
J-D 110% 110% 111 3 
M-8 Lx 116 «#117 2 
J-J ‘ade 9634 98 76 
M-3 76 V4 76 77 48 
J-D 75% 75% 76% y 
M-N 76% 7542 76% 188 
M-N bei 10742 107% 10 
A-O 98 V4 98% 98% 12 
J-D 99% 98% 99% 74 
J-D sca 102 103 10 
M-N ee %110. 11042 Pie 


Range since 


January 1 


Low High 


103% 
106 

108% 
103% 


90% 
103 Y2 


93% 
102% 
123% 
102% 
104 


58 
104% 


975% 
10342 
1015 

98% 
100 


101 

108% 

103 %2 
9942 
64% 


110 
102 
102 


105% 1 


105% 
104 
102% 
93% 
93 
107% 


104% 


107 

10942 

104% 
99%%4 


108% 


127 
106 
8442 


24% 
2554 
25% 
2542 
2542 
88 
107 


115% 
120% 


105% 


2 104% 


10242 
1004 
106% 


27 
24% 
28 
25 
28 
24% 
90% 
67 
32 


2 108% 


122 
112 
108 


105% 
100 
101% 


110 
110 


2 102% 


65% 








BONDS 












































Friday Week’s Range 



































New York Curb Exchange Interest Last or Friday's Bonds Range since 
Week Ended Jan. 28 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
N Y & Westchester Ltg 4s__..-.._ 2004 J-J é 105%2 105! 4 3 

POUORtUE Wisc ccnen cis 1954 J-J $1153 ne . " i r 7 . 
North Continental Utility 54es_-_.1948 J-J 87% 8642 87% 20 86% 89% 
Cocrnes Chai.” Si aie ettiietswereth 1945 M-N all 104 104 
Ohio Power lst mtge 3%s__-----~ 1968 A-O ; 1108 861085 Ps 108% 108% 

366 MO - Diack ewntinnieduin 1971 A4-O 110544 106% Z 105%2 106 
Ohio Public Service 4s_...... ~~~ 1962 P-A 109% 108% 109% 19 1083 ¥, 
Oklahoma Nat Gas 3%s B____Aug 1955 A-O . 104% 10424 4 ionse io 3 
Oklahoma Power & Water 5s___...1948 F-A 102% 103 5 10242 103% 
Pacific Power & Light 5s... 1055 F-A < 103% 104» 13 1034 y 
Park Lexington lst mtge 3s__.__. 1964 J-J . 40 . 40 ¥ 1 40 . e 
Penn Central Lt & Pwr 4%2s_.-_.. 1977 * M-N z 106 107 11 105% 107 

SAG Rs occcsitnipinn tinted alee 1979 M-N . 2107% 10742 : 106'%2 106% 
ee Water & Power 3%s_1964 J-D " $106%4 108 ee 106°4 106% 

gealeaceastihhdakighithuandtyin edailedniaekcatetaatsiasieett 1970 J-J 107% 107% 107%% i 107% 107% 
Philadelphia Elec Power 5%es_.-.1972 F-A 115% 11542 116 Ss 115 117 
Philadelphia Rapid Transit 6s_...1962 M i 52 y, 
Portland Gas & Coke Co— * ee : x of — 

45s stamped extended____------ 1950 J-J ‘ica {101 101% =i 10034 101 
Potomac. Ecison 5s B......--.-.- 1956 M-N Ay 111 iii 5 110 111 

4%60. 008908 Bike didn 1961 A-O i $111 111% we 111% 111% 
Power Corp (Can) 4%s B..-.-_-- 1959 mu-8 ‘aie 92%, 923% 1 92%, 9342 
Public Service Co of Colorado— : 

lst mtge 3%s_- sein ~1964 J-D 107% 106% 107%2 15 106% 108% 

Sinking fund Sb Aha. c..<cimaaiee 1949 J-D 105 105 105 7 10442 105% 
Public Service of New Jersey— 

6% perpetual certificates__._..._ ae M-N $142% 148 137% 142 
Queens Borough Gas & Electric— 

Stee O0Fiee Bk 1952 4-0 99% 99% 99% 12 9834 1001 
Safe Harbor Water 4*es___-__-.-- 1979 J-D 110% 110 110% 23 109% 1101 
San Joaquin Lt & Pwr 6s B___-..1952 M-S th $127 she y 127 128 
48Schulte Real Estate 6s__....--. 1951 - D ‘age t70 74 Wa es Z 
Scullin Steel inc mtge 3s__--_.-...1951 A-O ie 91% 91% 14 90 91} 
Shawinigan Water & Pwr 4%es____1967 A-O a 105% 105% 7 10442 105% 

let 4¥%es series Duce ks 1970 A-O 10548 105%, 1 194% 105% 
Sheridan Wyoming Coal 6s....-~- 1947 J-J 1045 10458 10434 2 1045% 104% 
South Carolina Power 5s_.......1957 J-J ‘ 10532 10542 8 10542 105% 
Southern California Edison 3s....1965 M-S 10458 104 10455 29 104 1053 
Southern California Gas 3%s_...1970 A-O i 107 +108 5 107 =108¥, 
Southern Counties Gas (Calif)— 

Ist mtge 3s 1971 J-J hes 110334 105 oe tt ne 
Southern Indiana Rys 4s_......-- 1951 F-A 7642 7536 76% 42 72% 76% 
Southwestern Gas & Elec 3%s_---- 1970 P-A " 1105 108} ae 10 1 
Southwestern P & L 6s_..-.----- 2022 -8 1033 103%4 1034 i 105% ro 
Spalding (A G) deb 5s 1989 M-N 831 83%— 84 18 83% 88% 
wer sr ve Electric— a 1048 “ 

s (stamped) ay A 884, 87 89 54 8 

Conv 6s stamped__._____...May 1948 A-C 8834 87 8854 68 7 <4 

Debenture 6s. ~--+1951 F-A 88% 87% 89 61 8642 89 

Debenture 6s Dec -1 1966 J-D 8B 12 86% 88% 37 86% .88%4 

6s gold debentures. ......... ~+~1957 F-A 8B 12 87 8812 68 8612 88% 
Standard Power & — 62e___...1957 F-A 8842 87% 8B4e 20 86% 88% 
4Starrett Corp inc Ss__.__..- = 1950 4-0 ye, 34% 36 37 30% 36 
Stinnes (Hugo) Corp— 

T-4s 3d sta 1946 . d-J ee 23 27 : aa aby 

. Certificates of deposit... ane er oe se Be we a 
Stinnes (Hugo) Industries— 

7-48 2nd stamped____... oon 946 A-O ot $22% 23 ee = 22% 23% 
Texas Electric Gaivies 58 1 J-J 106 105 106% 23 2045 106 
Texas Powel & Light 5s__ Emenee M-N 10742 107° 10744 5 ” ne 

6s series A 2022 J-J ate t116% 11742 te on 
Tide Water Power .5s— : 1979 | F-A ao 102% 10342 14 102% 104 
‘Toledo Edison 3425 1968 J-J 410742 106% py 108% 1085, 
Twin City Rapid Transit 512s.._1952 J-D 971 Va 97 97% 34 96% 9714 
United Electric N J 4s_......._1949 J-D ae 11042 111 me 110% 110% 
United Light & Power Co— n Heats 

lst lien & cons 544s_...-...._-_1958 4-0 107% 107% 107% 2 107394 10814 
United Lt & Rys (Delaware) §28_1952 a-O - 104 10342 104% 39 103% 104% 
United Light & Railways (Maine)— 

6s series A 1952 P-4 aa 115% 115% 115% 115% 
Utah Power & Light Co — ° 

Debenture 6s series A__.....-..2022 M-N 112% 112 11242 38 111% 112% 
Waldorf-Astoria Hotelh— 

45s income dsbs 1954 M-8 26 25% 26% 145 244, 26% 
Wash Ry & Elec 4s___.._-----.-. 1951 J-D we $1074 109 ey si rae 
Wash Water Power 342s_._._._--_1964 J-D ‘en 108% 108% 1 108% 10875 
West Penn Electric 5s_..._...-~.- 2030 A4-O ma 109% 109%. 5 109% 109% 
West Penn Traction 5s__......-.1960 JD -« . 118 118 5 116 «61118 
Western Newspaper Union— 

6s unstamped extended to 1959... P-4 an +100%4 101 ek 100% 100% 

6s stamped extended to 1959_._--__. P-4 wis 90 90 2 8&5 90 
$A York Rys Co 5s selene can desaailbiantite 1937 J-D ai 197 98 pa 97 97% 

4Stamped 5s 1947 J-D “ti, 197 9854 ‘ 97 98 
-—_— = ] 

Foreign Governments & Municipalities 
BONDS Friday Week's Range : 
New York Curh Fxchange Interest Last or Friday’s Bonds Range Since 
Week Ended Jan. 28 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col)— 

420-year 7s__--..------- April 1946 4-0 dct 148 ines ets 51% 51% 

20-year 7s. Jan 1947 J-J sas 148 sie na: ni cr 
Bogota (see Mortgage Bank of) ’ 
Cauca Valley 7s 1948 J-D ound 16% 16% 5 16% 17% 
Danish 5's: 1955 M-N ii 163 pone ais 62 62 

Extended 5s....-.-------------1953 P-A eee 160 oe seh 60 60 
Danzig Port & Waterways— 

SExternal 642s stamped________1952 J-J a $21 2242 si 20% 20% 
ALima City (Peru) 6%s stamped.1958 M-S8 ates 716% 19 a 174%2 17% 
SMaranho 7s 1958 M-N 36 36 36 7 36 36 
AMedellin 7s stamped____..___-.1951 J-D ma 18 8618 4 18 18 
Mortgage Bank of Bogota 7s_..-..1947 

AIssue of May 1927 M-N 33% 33% 33% 3 3342 33% 

Alssue of Oct 1927 A-O in 134 ie ame ys au 
AMortgage Bank of Chile 6s_.__-__1931 J-D i 118 194@ a 17 17 
Mortgage Bank of Denmark 5s__-.1972 J-D ae 61 61 5 60 61 
4Parana (State) 7s 1958 MS pea t32%e 34 -- 33 33 42 
ARio de Janeiro 6%s--..------ 1959 J-J3 wie 134 = 35 i 34 3542 
SRussian Government. 6%4s-__---1919 J-D 4 cee 4% 21 4 rei 

O5%s 1921 IJ-3 waa * 4 4 3% 4 





*No par value. a Deferred delivery sale. 
y $8 liquidating dividend paid. 
day’s ‘bid and mgd sass no sales being transacted during current week, 


r oe sale. x Ex-dividend. 


on s being 
SReported in receivership. 


d Ex-interest. 


e Odd-lot sale. 


n Under-the-rule sale. 


Abbreviations used above—‘“‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 


tive; ‘‘conv,’”’ convertible; “‘M,” 


+ “n-v,” non-voting stock; “v tc,” voting trust certificates; 
“wi,” when issued; “ww,” with warrants; “x w,”’ without warrants. 
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OTHER STOCK EXCHANGES 


Baltimore Stock Exchange ' Chicago Stock Exchange 


Jan. 22 te Jan. 28 both inclusive, compiled from official sales lists Jan! 22 to Jan. 28 both inclusive, compiled from official sales lists 
Week’s Sales 


= j 
Week’s Sales ‘ Range for Week 
i 








Range for Week ih . : 
ee a= e os a i Range since January 1 STOCKS— Sale Price of Prices Shares Range since January 1 
Pang oro pe High Low High Low High 
; Ps fee Adams (J.D) Manufagturing com__--° 14% 14% 100 14% Jan 14% Jan 
1554 18 15% Jan 18 Adams Oil & Gas Co 1l 11% 200 11 Jan ll% Jan 


Advanced Aluminum i 4%, 45% @ Jan 4% Jan 
Aetna Ball Ball Bearifg common-__. 13% 13% 12% Jan 13% Jan 


Arundel Corporation 
é 3 ; , 1 Jan 

Balt Transit Co pfd vtec i 9%" 9% 9% Jan 10% 
Brager Eisenberg Inc------- . 1 Gah i. as il — 4 race 
eee sees © te. Power common. : “ae. 8% = le 8% Jan Allied Laboratories common. -__--_-- 2 20 20% : » Jan 20% Jan 
earere Mugars: Assse com v % © Allied Products Corp ¢@ommon _.10 23 23 Jan Jan 
Allis Chalmers Mfg. Cq__--__----_----_* one 38%, 38% Jan % Jan 
American Public Servite ‘preferred__100 lll%‘e 110 111% Jan Jan 
Armour & Co comm 5 a 54% 5% Jan Jan 


Fidelity & Deposit Co 145 148% Jan 150 Jan 
Fidelity & Guar Fire Corp 43% 44 Jan 44 Jan 
Finance Co of Amer A com ‘ 10% 1% Jan 6 Jan 

2742 27% Jan y Jan 


Houston Oil of Texas 6% pfd vic_--25 Aro Equipment. Corp gommon__-_---- 8% 8% 9 » Jan Jan 


Asbestos Manufacturi Co common-* 1% 1% $j§1% . Jan Jan 
Fe neg 9g ees os ; 65. 66 Jen an Associates Invest Co c¢mmon.___*---_* 36% 4 36% 1M, Jan Jan 
Mt Vernon-Woodbury Mills pfd__-.100 i 84 Jan Jan Automatic Washer cofmmon_. here ¥ 1% Jan % Jan 

ug 43 Jan 4, Jan Aviation Corp (Delaware) % 4 ; Jan Ye Jan 


National Marine Bank -- 4 on vane 
ee ge ng 8 50c : Suns . Jan Barlow & Seelig Mfg gommon Sepa Ya 13% 2 Jan Jan 
pap Hee res if CO-------- 2 373 y Jan Vv, Jan Bastian-Blessing Co. common 3 Ye 20% Jan Ye Jan 
A e aati 3S : 3334 : - % Jan 3334 Jan Belden Manufacturing, common__-_- : @ 15% Jan Jan 

estern Nationa an Belmont Radio Corp ef 9% V4 Jan fo Jan 


Bends— Bendix Aviation Cory c @ @ 34% % Jan 4 Jan 
53% " Jan 4 Jan 


. Berghoff Brewing Cor 4 8 Jan 
Baltimore Transit Co 4s +o 
y - 62 62% 24,000 2 Jan Jan Borg Warner Corp bea Va Jan 


272 Q 2 Jan ¥, Jan 


5s series A 
102 102 1,000 Jan Jan Brach & Sons (E J)jcapital Ye @ Jan 


5s series B ane 
Bruce Co (E L) com Jan 


= oo 4 
Burd Piston Ring common____--~---.1 ‘e 8 8 @ Jan 
Butler Brothers. ...i..3.....-.......10 
5% convertible preférred_._.._.---30 


Boston Stock Exchange Siniési Tiesib ue-etet $8. poe 


Central Illinois Securities Corp— 
Jan. 22 to Jan. 28 both inclusive, compiled from official sales lists Common 
Week’s Sales Convertible prefer reéi SR ieee 
Range for Week ¢ Central & South West; Util com..__50¢ 
STOCKS— Sale Price of Prices Shares Range since January 1 Se Bae preferred 
Low High Low High Central States Power & Light pref___* 








American Tel & Tel 156% 157% 2,211 155% Jan 157% Jan 
25 ¥. 526 245, Jan 26%, Jan Chicago Corp commo 


Anaconda Copper —.:------ 24% y 
00 3 Convertible preferr 


Bird & Son Inc 3. 12 30 11% Jan 12% Jan Chicago Flexible Shaf 


Boston & Albany RR-_~..--~--..--.100 103% 103 103% 135 96% Jan 103% Jan Chicago Towel Co— 

Boston Edison 34% 33% 35% ,10: 324% Jan 35% Jan Common capital —__'.____-~-- 
69 69% 469 67 ~ Jan 69% Jan Chrysler Corp common---__-_--~- 

19% 20 19 Jan 20% Jan Cities Service Co common-__-_-_-_- 








American Sugar Refining 29% 29% 10 29%% Jan” 31% Jan i 
f / Cherry Burrell Corp — a 


common 


Boston Herald Traveler Corp 
Boston & Maine RR— Commonwealth Edison common 
7% prior preferred Vg 28 M/ r Jan 28% Jan Consolidated Biscuit common 
5% class A ist pfd stamped____--_100 5% 6 % Jan 6% Jan Consumers Co— 
8% class B 1st pfd stamped 5% Jan 6% Jan Common partic shares vtcB 
7% class C ist pfd stamped____100 Y, Jan 6 Jan i 
10% class D Ist pfd stamped___.100 § Yp Jan 7% Jan Continental Steel common__-_-_-_--~ 
Crane Co common__-_' 


Boston Personal Prop Trust y 3g. Jan 14 Jan 
Boston & Providence RR } 2 Jan 35% Jan Cudahy Packing Co 7% cum nena 7 
; Cunningham Drug Stores 2% 

i 








Calumet & Hecla ¥ é ‘ ¢ Jan 6% 
Cities Service y 7 Jan 15% Jan Dayton Rubber Manufacturing com_-__1 
Copper Range Co é |, 7 “Ye Jan 5%, Decker (Alf) & Cohn Inc preferred_100 
Eastern Gas & Fuel Associates— Ss Deere & Co common-, s 
Common Jan 1% Dixie-Vortex Co common-_--__.---- 
601% Dodge Mfg Corp common 


44%2% prior preferred Wy J 4 Jan 
6% preferred 34} é % Jan 34% Domestic Industries Inc class A 








Eastern Mass Street Ry ceiimon.....100 Ve V% Vi Jan 53% Electric Household Util Corp 
6% ist preferred series A 100 Jan 98 Elgin National Watch Co 
6% preferred B Jan 58 Eversharp Inc common-___--~_- 


5% preferred adjustment 3 Jan 15% ; 
Eastern SS Lines Inc common 9 Jan 9 Fitz Simons & Connell Dock & 
$2 convertible preferred | Jan 38 Dredge Co common-_'___--____~ 
Four-Wheel Drive Auto 


Employers Group Association 2 Jan 32% Fox (Peter) Brewing common 
Engineers Public Service / Jan 10% 


First National Stores ‘ t Jan 37% -- 
General Capital Corp 5 Jan 32 General Finance Corp common 8 “4 Z ; 2 Jan 
General Electric setae “ ; Jan 37% Preferred id Y / 8 Jan 


Gillette Safety Razor Co 4d , Jan 9% General Motors Corp ;}common ¥, 5, Jan 
General Outdoor Advertising com a % Jan 


Hathaway Bakeries class A Jan 6% : 
Jan 


International Button Hole Machine__10 _ ae Jan 10 Gillette Safety Razor common 
Isle Royale Copper Jan 1% Goldblatt Bros Inc cofamon Ph SON q J, % Jan 
Gossard Co (H W) common ’ Jan 


Kennecott Copper Jan Great Lakes Dr & Dk com V4 % ‘ Ye Jan 
Lamson Corp (Del) common 2% Jan 
Loew’s Boston Theatres 17% Jan r Heileman Brewing Co! capital /g Jan 
; ‘ . Hein Werner Motor Parts 4 Jan 
Maine Central RR common Yq 4% Jan ; 

5% preferred 100 q 28 Jan Houdaille-Hershey class B A Vo Jan” 
Massachusetts Util Associates vt c----1 70c Jan 9 
Mergenthaler Linotype 48% 4 Jan Illinois Brick Co capil : Ve Jan 
Tilinois Central RR cot 1 V4 Va 10% Jan 
Narragansett Racing Assn Inc tp 8 BY, ‘7 Jan ‘ 
Nash-Kelvinator 12% 12% 12 Jan Indep Pneumatic Tool v t c Ve 8 Jan 
National Service Cos 14c¢ 14¢c Jan Indianapolis Power &}Light com 17 Jan 
National Tunnel & Mines 1% 1% 2 1% Jan 1 Inland Steel Co capital * 14 Jan 


New England Gas & Elec Assn— International Harvester common 7122 % Jan 
5%% preferred 25% 25% 25% 25% Jan Interstate Power $6 preferred 5 Jan 
New Engiand Tei é& Tel_._.---.-...10u 105% 105% 106% 105% Jan 1 $7 preferred 2 9% Y Jan 
: Jan 


Iron Fireman Mfg Coj vee 18 
North Butte Mining 38c 30c 44c ; Jan 
99 99 20 Jan Jarvis (W B) Co capital 14% Jan 


Old Colony RR-.~-~~-------------- 10¢ = 20¢ Jan Joy Manufacturing Co common 11% Jan 


Gardner Denver Co common 
General Candy class A____--_______- Jan 





























Pennsylvania RR f ly 27% 28% ; Jan Katz Drug Co common 4% , Jan 
Kellogg Switchboard common 6% j Jan 


Quincy Mining Co 1 1 Jan Ken-Rad Tube & Lamp com A Br 14% 50 Jan 
Reece Button Hole Machine % 10% Jan Kentucky Utilities jr cum pref 48% 49 Jan 
Reece Folding Machine i) 1 1 Jan 1 6% preferred 101% Ye Jan 


Shawmut Assn. 1 13% Jan ‘Libby McNeill & Libby. common______.? % Jan 
Stone & Webster Inc 8% Jan Lincoln Printing Co common * Se 1% 00 Jan 
Suburban Elec Securities common--_ 2% Jan $3% preferred 17% Jan 


Co (The) 33% @ Jan ; 
McCord Rad & Mfg class A 26 Jan 


Spien Twist Drill- 7. Jan’ 28 praca gente Manufacturing is 41 Jan 
ted Drug -- 4 3 Jan rshall- Field co eee 5% 13 F Jan 
United Fruit Co 719% Jan ee Ce i 4 ue 
: Mickelberry’s Products com 53 Jan 
United Shoe Machinery Corp_____---28 12M Jan Middle West Corp capital 2 ‘ San 
6 erred 5 4 44% Jan Midland United Co— j 
uv 1 41% 81 Jan Common * Seok, © Jan 
20¢c i Jan Convertible ies PER Geshe =, rok Jan 


Midland Utilities 6% ‘prior lien____100 50 Jan 
1 ; ; Jan 


Jan 



































10% 3 yer : 7% prior lien 
an 2 
Electric & Mfg________50 96%, Jan Miller & Hart— i i 
an 








Common stock vtc 
Jan 


Bonds— ‘ 
Boston & Maine RR— Montgome 3 
ry Ward & Co common__.__° 4 4 ’ Jan 
Income mige 4¥ % series A ; Muskegon Motor apega! class A 27%, 2 27% Jan 














‘ 











Wie SES IS EGE =f 





THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 
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Friday 
Last 


STOCKS— Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


Range since January lL 


Gleveland Stock Exchange 


Low High Low High Jan, 22 to Jan. 28 both inclusive, compiled from official sales lists 


National Cylinder Gas common 12 12 12 
National Standard cap stock 34 34 
North American Car common 19 18% 19 


Northwest Bancorp common--___-_ m : 17% 17% 

North West Utilities pr lien oon 100% 101 
7% preferred - fs : 2342 24% 

Nunn-Bush Shoe common 2 aa 13% 13% 


Omnibus Corp common } . 9% 10328 
Peabody Coal Co class B common _ 
6% preferred ae 
Penn Gas & Electric common Pte 
Pennsylvania RR capital 
Perfect Circle (The) Co_ 
Pressed Steel Car common 


Quaker Oats Co common 
Preferred - 

Raytheon Manufacturing ‘common 
6% preferred . — 


Sangamo Electric Co common_- 
Schwitzer Cummins capital_____ 
Sears Roebuck & Co common __-_-_ 


Sinclair Oil Corp 

South Bend Lathe Works. capital 
Southwestern Light & Power pfd_- 
Spiegel Inc. common 


St Louis National Stockyards capital__* 
Standard Dredge— 

Common 1 
Standard Oil of Indiana capital____25 
Stein & Co (A) common- 
Stewart-Warner Corp common_____ 5 
Storkline Fur Corp common______..__10 


Sundstrand Machine Tool common--_-__5 
Swift & Co capital 2 
Rwift International capital 

Trane Co (The) common__-_-____-~- 


Union Carbide & Carbon capital_____- 
United Air Line Transport capital____5 
U S Gypsum Co common 0 
U S Steel common 

Utah Radio Products common 





Walgreen Co common ____-_-_-__- 
Wayne Pump Co capital 
Westinghouse Elec & Mfg common___50 


Williams Oil-O-Matic common_--_-_ 
Wisconsin Bankshares common__-_-_-- 
Woodall Industries common 

Wrigley (Wm Jr) Co capital 


Yates-American Machine capital_ 
Zenith Radio Corp common-_-_-_-____ =e 


Unlisted Stocks— 
American Radiator & St San com_-_.-_* 
50 
Atch Topeka & Santa Fe Ry com_ -100 
Bethlehem Steel Corp common 


Curtiss-Wright 
General Electric Co 





Martin (Glenn L) Co common 
Nash-Kelvinator Corp 
New York Central RR capital__ 





Paramount Pictures Inc._..-._-_-~_~_- 2 
Pullman Inc 
Pure Oil-Co (The) common 


Radio Corp of America common __ 
Republic Steel Corp common ______-_. bd 





150 
50 
650 


50 
110 
140 
100 


1,300 
1,050 
40 

40 
660 
530 
100 


710 
120 
350 
1,350 


100 
200 
200 


1,350 
350 
10 
300 


12 Jan 12%. Jan 
32% Jan 34 Jan 
18 Jan 19 ‘Jan STOCKS— 
16% Jan 17% Jan 
95 Jan 4 Jan 
22 Jan 26%2 Jan 
13% Jan @ Jan 


Akron Brass Manufacturing 
American Coach & Body 
Brewing Corp of America 


City Ice & Fuel________- 
9% Jan 10% Jan Clark Controller____ 
3% Jan 3% Jan 
79 Jan 80%. Jan 

3% Jan 1 Jan 
26 Jan 28% Jan 
31% Jan 33 Jan 

% Jan : % Jan 


Eaton Mfg ___ sie 
Electric Controller 
Fostoria Pressed Steel 


General Tire & Rubber Co 
Goodrich (B F) 

Goodyear Tire & Rubber 
Great Lakes Towing_- 
Interlake Steamship 
Jaeger Machine __. 


71 Jan 7 9 Jan 
153 Jan Jan 
12% Jan Jan 

3% Jan 4, Jan 


21% Jan 4 Jan 
11 Jan Yo Jan 
87 Jan fg Jan 


Kelly Island Lime & Tr 
McKee (A G) “B” 
Medusa Portland Cement 
National Acme _____ 
National Refining new_- 


4 Jan 4 Jan 
21% Jan Jan 
101 Jan 2 Jan 

6 Jan 3% Jan Nestle LeMur class A--____- 
Packer Corp 
Patterson-Sargent 
Richman Bros. 


30 Jan Jan 


2 Jan Jan 


Cleveland Cliffs Iron preferred______ 
Cliffs Corp common .........._.._5 


Ohio Brass class B__________ 





33 Jan ~e Jan 
6 Jan Jan 
4 Jan Jan 


Seiberling Rubber ___ 
Standard Oil of Ohio 
Van Dorn Iron Werks 
Warremw Refining 
Weinberger Drug Stores 


Unlisted— 
Addressograph Mul common 


General Electric common 
Glidden Co common 
{Industrial Rayon common 
Ohio Oil common 


U 8S Steel ke 


TJleveland Graphite Bronze common ___-_ 
Firestone Tire & Rubber common ____-__ 





Youngstown Steel Door common 


Friday 


Last 


Sale Price 


10% 


Week's 
Range 
of Prices 


Low High 
558 5% 
10% 10% 
a41% a41%% 


16 164% 
20% 22 
67 68 
14% 14% 
2435 a435¢ 
55% 55% 
13 13 


a20% a20% 

a42 a42% 

a38 Ye a385e 
45% 45% 
32 32 
23 23 


12% 12% 
3742 37% 
16% 16% 
al5% al5% 
lli% 11% 


7%  T'% 
al195@ al9% 
12% 12% 
14% 15 
32% 33% 


a7 a7 
a41% 042% 
18 193% 
2% 2% 
9 10% 


al9% al9% 
a41% a41¥ 
a40% 040% 
a36% a37%e 
a20 a20 
a40% a40% 
18% 18% 
al7% al7% 
a52% a53% 
145%, 14% 


Sales 
for Week 
Shares 


200 
125 
50 


585 
940 
,095 
392 
10 
101 


Range since January 1 
High 


Low 


55% 
10 


15 
18% 
63 
14 
55% 
13 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


45% J 


31% 
22 4a 


11% 
36% 
16 
11% 
6% 
12% 
13 %e 
32% 


5% Jan 
10% Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 








WATLING, LERCHEN & CoO. 


Members 
New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 
Telephone: Randolph 5530 




















> 








Detroit Stock Exchange 


Jan. 22 to Jan. 28 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range for Week 


STOCKS— Sale Price of Prices Shares 


Range since January 1 


Low High Low High 


Standard Brands— 

New common 
Standard Oil of N J 
Studebaker Corp common 


Atlas Drop Forge common 
Baldwin Rubber common 
Briggs Mfg common 
Brown McLaren common 


7M 


1% 


7 7% 


7%, T% 


27% 
1% 


200 
1,450 
150 


U S Rubber Co common 
Yellow Truck & Coach class B 





jews 





Cincinnati Stock Exchange 


Jan. 22 to Jan. 28 both inclusive, compiled from official sales lists 


Burroughs Adding Machine 
Burry Biscuit common 
Consolidated Paper common 
Continental Motors common 
Crowley, Milner ‘common 


Detroit & Cleveland Nav common-__10 
Detroit Edison common 20 
Detroit-Michigan Steve common 
Detroit Steel Corp common 

Federal Mogul common 

Federal Motor Truck common 





Week’s 








4 Friday 
Last Range 
Sale Price of Prices 


Low High 


American Laundry Machine 26% 27 
Baldwin ---. 8 8 
\ 


Champion Paper & Fibre msi 25% 253% 
Cincinnati Gas & Electric preferred_100 8 10156 
Cincinnati Street v, 8 
Cincinnati Telephone_ 50 72% 
Cohen (Dan) 9 


STOCKS— 











“ Dow . 612 
Eagle- met 12 
Formica Insulation 4 ( 
Gibson Art 


Hobart “A” 
Kroger 


Leland Electric 
Lunkenheimer 


Procter & Gamble 

U. S. Playing Card 

U. 8S. Printing 
Preferred 

















Unlisted— 
American Rolling Mill 
City Ice & Fuel 
Columbia Gas 


General Motors- 
Standard Brands 
Timken Roller Bearing 








Sales 
for Week 
Shares 


161 
25 


50 
148 
318 


Range since January 1 


Low 


“ Vy 


233% 


Jan 
Jan 


Jan 


Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


High 


27% 
34 


Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Frankenmuth Brew common 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 





Gar Wood Industries common 
Gemmer Manufacturing class B 
Graham-Paige common 


Houdaille-Hershey ‘‘B”’ 
Hurd Lock & Mfg common 
LaSalle Wines common 


Mahon (R C) class A pfd 
Masco Screw Prod common 
McClanahan Oil common 
Michigan Steel Tube common 
Michigan Sugar common 
Preferred 
Micromatic Hone common 
Murray Corp common 


Park Chemical Co common 
Packard Motor Car common 

Parke, Davis common 

Parker Wolverine common 

Peninsular Metal Products common--_-_1 
Prudence Investment common 1 





River Raisin Paper common 
Scotten-Dillon common 
Sheller Manufacturing common 
Simplicity Pattern common 
Standard Tube class B common_ 
Stearns (Fred'k) common 
Tivoli Brewery common 
United Specialties 
U. S. Radiator common 
Universal Cooler 

Class “‘B”’ 
Warner Aircraft common 
Wayne Screw Products common 








Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





For footnotes see page 479. 
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OTHER STOCK EXCHANGES 





Los Angeles Stock Exchange 


Jan. 22 to Jan. 28 both inclusive, compiled from official sales lists 


sTOCKS— 


Aircraft Accessories Corp 
Bandini Petroleum Company 


Barker Bros Corp i naaamnaNE 
“en 


5%%% preferred 
Barnhart-Morrow Consolidated 
Broadway Dept Store Inc common-_--_- 
Byron Jackson Co- ‘ 
California Packing Corp ‘common 
Central Investment Corp 
Chrysler Corp 
Consolidated Steel Corp 

Preferred 
Creameries of America 
Douglas Aircraft Co Inc 
Electrical Products Corp---~-------- 
Emsco Derrick & Equipment Co 
Exeter Oil Co Ltd class A 3 
Farmers & Merchants Nat’l Bank. " 
Foster & Kleiser Co : 2.50 
General Metals Corp_--- 

General Paint Corp common 

Gladding, McBean & Co 

Goodyear Tire & Rubber Co 

Hancock Oil Co class A common- 

Holly Development Co- 
Hudson Motor Car Co 

Jade Oil Co. aii 

Lane-Wells Company -- rae. 
Langendorf United Bakeries class A- 

Class B S 
Lincoln Petroleum Co 
Lockheed Aircraft Corp 
Los Angeles Investment Co-- 


Menasco Mfg Co 
Merchants Petroleum Co G 
Mt Diablo Oil, Mining & Devel Co- “a 
Occidental Petroleum Corp 1 
Oceanic Oil Co 
Pacific Clay Products 
Pacific Gas & Electric common-_---25 
6% ist preferred 25 
542% Ast preferred-------~-- 
Pacific Lighting Corp common 
Pacific Public Service Co common_-_-_* 
Pacific Western Oil Corp 0 
Republic Petroleum Co common 
512 % preferred 
Rice Ranch Oil Co 
Richfield Oil Corp common 
Ryan Aeronautical Co 
Safeway Stores Inc------------ 
Security Co 
Signal Oil & Gas Co class A- 
Sinclair Oil Corporation 
Solar Aircraft Co 
Sontag Chain Stores Co Ltd_--------- 
Southern Calif Edison Co Ltd 25 
6% preferred class B 
542% preferred C 
Southern California Gas 6% 
Southern Pacific Co 
Standard Oil Ce of California 
Sunray Oil Corp 
Superior Oil Co__---------------- 
Transamerica Corp_—--- 
Transcontinental & Western Air Inc_-5 
Union Oil of California 25 
Universal Consolidated Oil Co 
Mining Stocks— 
Alaska Juneau Gold Mining Co 
Black Mammoth Cons Mng Co 
Cons Chollar G & S Mng Co 
Unlisted Stocks— 
Amer Rad & Std Sani Corp 
Amer Smelting & Refining Co 
American Tel & Tel Co 
American Viscose Corp 
Anaconda Copper Mining CO-enerne 
Armour & Company (Tll.)-.--------- 
Atchison, Topeka & Santa Fe rT 
Aviation Corp 3 
Baldwin Locomotive Works vic 
Barnsdall Oil Co 
Bendix Aviation Corp 
Bethlehem Steel Corp 
Boeing Airplane Co 
Borden Co 
Borg-Warner Corp 
Canadian Pacific Ry 
Case (J I) Co 
Columbia Gas & Electric Corp 
Commonwealth Edison Co 
Commonwealth & Southern Corp 
Consol Vultee Aircraft Corp 
Continental Motors Corp 
Continental Oil Co (Del) 
Curtiss-Wright Corp class A 
General Electric Co 
General Foods Corp 
Great Northern Railway 
Interlake Iron Corp 
International Nickel Co of Canada ____ 
International Tel & Tel 
Kennecott Copper Corp 
Libby, McNeill & Libby 
Loew’s, Inc 
Montgomery Ward & Co Inc 
Mountain City Copper Co 
New York Central RR 
North American Aviation, Inc. 
North American Co 
Ohio Oil Co 
Packard Motor Car Co 
Paramount Pictures Inc 
Pennsylvania Railroad Company 
Phelps Dodge Corporation 
Pullman Incorporated 
Pure Oil Co 
Radio Corp of America 
Republic Steel Corp 
Sears, Roebuck & Co 
Socony-Vacuum Oil Co 
Southern Railway Co 
ome pete Brands Inc _* 
ard Oil Company (Indiana)___ 
Standard Oil Co (N 3) da --25 
Studebaker Corp 
Swift & Company 
cmc yo (They _——_-—____ 
as Gulf Sulphur Co... 
Tide Water Associated Oil Co_._._-10 


Union Pacific Railroad Co 
United Air Lines lroad Compsiy_--i00 
United Aircraft Corp a 
































Sale Price 


Week's Sales 
Range 

of Prices 
“ High 
2% 25% 200 
5% 5% 4.000 
12% 12% 100 
4t 44 23 
39c 40c 400 
16% 16% 270 
a21% a21% 50 
25% 25% 100 
50 52 417 
a78% a78% 15 
93%, 9% 820 
20% 21% 1,260 
Te 7% 2,615 
a493%4 a515% 105 
12% 12% 765 
834 8% 310 
35¢e 35c 800 
466 466 10 
2% 2% 200 
a5b2% a535e 522 
7% Te 500 
10% 10% 730 
a385e a39 145 
482 4842 130 
92%2c 92%ec 150 
8% 8% 265 
4c 4c 1,000 

10% 11 500 

a22%2 a22' 50 

4%, 4% 
30c 30c 
al6% al6'e 
1l% 12 
70c 70c 

1.10 1.10 
30c 30c 
70c 70c 
25e 25c 
48c 48c 
6% 6% 

30% 31 

36 36 

a33% a33 ‘2 

41% 41% 

a195% al95e 
a13%_ al4% 
642 7 
a47 a47 
wae Sic 
9 9% 
3% 3% 
a43¥e a435 

39 39 

42% 

10% 

3% 
9 


Shares 


2338 
32 
30% 
3436 a343%, 
26% 28% 
3642 37% 
5% 5% 
a80 §6a80 
842 8% 
al8% al9'2 
1834 19% 
12% 12% 


a64e able 
7c 7c 
1.30 1.30 


a9% a9% 
a37 = a373% 
a156%2a157 \e 
a45% a4614 
245% f 

552 
a57 2 

3% 


al9'% 
al6'2 
345, 
ad7 36 
a13% 
a29V% 
a36 

ab%, 
a35% 

4%. 4y 5 

a251 1 a a25 % 
3 


al2% a12% 
5% 5% 
a325¢ a325% 
al6% al7 
a36% a375¢ 
a417% a43 
28%, 28% 
a65e a65s 
2734 27% 
12% 13 
31 31 
7% Ts 
a585e a59% 
a45 245% 
1% 1% 
16%4 17% 
a85% a9 
164% 16% 
18%, 18% 
35% 3% 
a23% a23le 
27% 27% 
a21% a21% 
a38% a39% 
a15% al5% 
9% 9% 
174% 17% 
a87%e a87% 
12% 12% 
225% 23% 
a28% a29% 
a33% a335¢ 
054% a55 
14% 14% 


a81% a81% 

a99% a99% 

a23% a23% 
a28 V4 a293% 


for Week 


Range since January | 
High 
Jan 
2 Jan 
Jan 
2 Jan 
Jan 
Jan 
Jan 
Jan 
2 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
4 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





STOCKS— 


United Corp (Del)--- 

U S Rubber Co__ 

United States Steel Corp 
Warner Bros Pictures Inc-_- 
Western Union Telegraph Co 
Westinghouse Elec & Mfg Co 
Woolworth Company (F W) 


Week's 
Range 
of Prices 

1% 1% 
a4l a4l 
a52%% a5334 

13% 13% 
a41% a43%e 
a95 «= aa95% 
a39 — a39% 


Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


580 

62 
202 
300 
130 

55 
195 


Range Since January 1 


1% Jan 
Jan 


Jan 


Jan 


13% 
53 
13% 


37 


Jan 


Jan 
Jan 


Jan 








ce 


Philadelphia Stock Exchange 


Jan, 22 to Jan. 28 both inclusive, compiled from official sales lists 


STOCKS— 


Bankers Securities Corp preferred 
Barber Asphalt Corp_. 
Budd (E G) Manufacturing common_. 
Budd Wheel Co 
Chrysler Corp 
Curtis Pub Co common 
Electric Storage Battery 
General Motors_. 
Lehigh Coal & Navigation_ 
Lehigh Valley RR 
National Power & Light 
Pennroad Corp 
Pennsylvania RR 
Philadelphia Electric Co common 
$1 preference common 
Philadelphia Electric Power 8% pfd__25 
Philco Corporation 3 
Reading Co common 
lst preferred 
2nd preferred ___.___ 
Salt Dome Oil Corp 
Scott Paper common___-_ 
Sur Oil 
Transit Invest Corp preferred__ 
United Corp common 
$3 preferred 
United Gas’ Improvement— 
Ex-stock distribution 
Westmoreland Coal 





Week's 
Range 
of Prices 
Low High 
14% 15%% 
156% 157% 
19% 20% 
eae 


Friday 
Last 
Sale Price 


59% 
134 


36% 


2% 
15% 


Sales 
for Week 
Shares 


16 
859 
214 
346 
134 
348 
275 
147 
20 
473 
1,011 
1,030 

560 

175 
5,118 
2,136 
4,575 
1,921 

28 
255 

25 
185 

20 
210 
105 
139 

2,098 
572 
356 


13,446 
16 


Range since January lL 
High 


Low 
14% Jan 


16% 


156 Jan 157% 


19% Jan 
34%4 Jan 
24 Jan 
5% Jan 
7% Jan 
78% Jan 
5% Jan 
Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

@ Jan 
Jan 

Jan 

6 Jan 
Jan 

Jan 

Jan 

Jan 

Jan 

2 Jan 


4 Jan 
4 Jan 


20% 
35 
26% 
7 “4 
8% 
81% 
658 
42% 
54 
9 


6% 

55 
28% 
22 


33% 
17 
28% 


9% 
40 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
4 Jan 
Janu 
Jan 
Jan 
Jan 
Jan 


Jan 


a 


Jan 








L 


Pittsburgh Stock Exchange 


Jan. 22 to Jan, 28 both inclusive, compiled from official sales lists 


STOCKS— 


Allegheny Ludlum Steel 
Byers (A M) common-_-_-_- ; 
Columbia Gas & Electric common____* 
Devonian Oil ____~- -~+-------------10 
Duquesne Brewing e 3 
Fort Pitt 
Harbison Walker Refractories_ 
Koppers Co preferred_______.__ Cr ae 
Lone Star Gas 
Mountain Fuel Supply 
National Fireproofing Corp 
Pittsburgh Oil & Gas_ 
Pittsburgh Plate Glass 
Pittsburgh Screw & Bolt Corp 
Renner Co 
Shamrock Oil & Gas common 

Oo Oreteriee -.o. a ce 
Standard Steel Springs._____- 
Westinghouse Air Brake 


Week’s 
Range 
of Prices 
Low High 
26 26 
14%, 145% 
4% 4% 
16% 16% 
14% 15 
3% 4 
164% 16% 
101 101 
8 8% 
7 


Friday 
Last 
Sale Price 


6% 
65c 80c 
1 yn 1 1 2 
101 101 
4% 5 
85c 90c 
3% 3% 
95 95 
7% 7% 
23 23% 


Sales 


for Week 


Shares 


35 
50 

75 
100 
297 
1,600 
20 

20 
1,528 
357 
569 
200 
12 
100 
1,309 
669 
75 

50 
298 


Range since January 1 
High 


Low 


26 Jan 
13 Jan 
4% Jan 
16% Jan 
14% Jan 
3% Jan 
16% Jan 
101 Jan 
Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


27 
145% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





Chicago Stock Exch. 
Associate Member Chicago Mercan 
New York Curb Exchange 





Chicago Board of Trade 
tile hange 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Members 
New York Stock Exchange 
8t. Louis Stock Exchange 


Phone 
CEntral 7600 
Beil Teletype SL 593 








St. Louis Stock Exchange 


Jan, 22 to Jan. 28 both inclusive, compiled from official sales lists 


sSTOCKS— 


American Investors common 

Century Electric Co 

Coca-Cola Bottling common 

Columbia Brewing common 

Emerson Electric preferred 

Falstaff Brewing common 

Huttig S & D common 

Hydraulic Pressed Brick wamund ie 
Preferred 


Key Co common 
Laclede-Christy Clay Prod common___5 
McQuay-Norris common bd 
Midwest Piping & Supply common__ 
Missouri Portland Cement common __25 
National Bearing Metals common 
National Candy common 

2nd preferred 
Rice-Stix Dry Goods common 

2nd preferred 
St Louis Bank Bldg Equip common___3 
St Louis Pub Service common A 1 
Scruggs-V-B Inc common 
Sterling Aluminum common 
Wagner Electric common 


BONDS— ; 
St Louis Car 6s extended 
Scullin Steel 3s 








Week's 
Range 
of Prices 


Friday 
Last 
Sale Price 


13 13 
107 107 
3 


3 

9% 9% 
18% 18% 

9% 9% 
3156 32% 


91 93% 
93 «93 


Sales 
for Week 
Shares 


5,000 


Range since January 1 
High 
6% Jan 


Low 
4 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 








— 
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CANADIAN LISTED MARKETS 











Montreal Stock Exchange 


Canadian Funds 


Jan-22 to Jan, 28 both inclusive, compiled from official sales lists 


STOCKS— 

Par 

Agnew Surpass preferred 100 
Algoma Steel com__---—-~ Pe Nn ws Sener bd 
Preferred ___- ; PSR OS Bee | 
Aluminium Ltd common____--__-_--- ° 
Aluminum Co of Can pfd__---..-~.100 
Amalgamated Electric Corp ? 
Anglo Canadian Telephone pfd-_ _-50 
Asbestos Corp — i BAS 
Associated Tel & Tel preferred_ . 
Bathurst Power & Paper class A----- . 
Bell Telephone Co of Canada_-_-___- 100 
Brazilian Traction Lt & Pwr_____ ._--_* 


British Columbia Power Class A ___- ° 
ME CE ia oo ne an Aiba tein & . 
Bruck Silk Mills____-_- CT RARER, 
Building Products RM Me ° 
Bulolo Gold Dredging__--_- Se 
Canada Cement common-_-_____..-_--- ° 
| ly aS RESET ER IS Mew AE 106 
Canada Forgings class ‘‘A’’_____ ap 
Canada Northern Power... _._._-..-~ ° 
Canada Steamship common __-_______ ° 
eC TN eke io Simmons 50 
Canadian Breweries common_________ ° 
SPIN nisdieukctndpininkatencreniatre Sivas ° 
Canadian Bronze common. _-_-_-_. sides eile 
Canadian Car & Foundry coramon____* 
Bey ogy en Ces Tene 25 


wretermea: (016)- 6 EA, 
Canadian Celanese common ___.______ ? 

7. peolerred: -2. 2 100 
Canadian Converters _.__._________100 
Cottons preferred - .100 
Canadain Foreign Investment com Pe 
Canadian Ind Alcohol common-___-_-__-* 

een ee 
Canadian Locomotive __- Sevaiba . 

Cenadian Pacific Kailway___________ 25 
Consolidated Mining & ee icheianonie 5 
Consumers Glass -__- ania 
Crown Cork & Seal Co__ OSS SAO 
Distillers Seagrams common ___-_-._._--_* 

Preferred a3 ove - 100 
Eeaeetnen MURR ne el ee ° 
Dominion Coal preferred________-_-_- 25 
Dominion Glass common 100 

Preferred 100 
Dominion Stee! & Coa! B PGE SES CARES 25 


Dominion Tar & Chemical common a 


Dominion Textile common ke > 
RN II si ice he rapa shapes ecto -esiow ° 
Electrolux Corp ‘ 1 
Enamel & Heating Products_-_- : . 
English Electric class B P 
Foundation Co of Canada : ; 
Gatineau Power common______._-----* 

|} BE ORS See SARE {5 

5'%2% preferred . . 100 
General Steel Wares common Na a ° 

SRS ES Pa oP on URC aap OS 100 


Goodyear Tire & Rubber pfd (1927)__50 
Gurd (Charles) common * 


Gypsum, Lime & Alabastine____-- _--~ ° 
Sete TEN wo eee bd 
Hollinger Gold Mines__ she 5 
Holt, Renfrew common-_- ni 100 
Preferred 3 100 
Howard Smith Paper common 7 ee ° 
SERRE TES RRR os eR 100 
Hudson Bay Mining “PEERED Cait Ck PRC ° 
SOOTIES Sl TABS ike etek centioe ® 
Imperial Tobacco of Can common. __5 
{ndustrial Acceptance Corp com____-- ad 
Preferred __. , .100 
International Bronze ‘common__. ER Sa OO, 
Preferred ._-.. MTS 
International Nickel of Canada com__*° 
International Paper common ____.__.15 
{International Petroleum Co Ltd__---_ bd 
International Power common-_-_-_-__--- ° 
Preferred _ .-- . _.100 
Jamaica Public Service preferred_ ._100 
Lake of the Woods common-_-____--.~- ° 
lang (John A) & Sons Ltd___.._--..* 
Laura Secord Candy___------_-~- Ph 
Lindsay (C W) preferred__. sgh inten he 
RIAU ck cece tasido nian trenit @ dies evepassenes ° 
McColl-Frontenac Oi] ~___-__.--.._--* 


migenen (0° Bio co Ce Pe 
ees Seeemee ee 


Montreal Cottons common__ or Ps 100 

PUOIOETOR. Bot oe kf 100 
Mont Light Heat & Power Cons_-_-__-- nd 
Montreal Loan & Mortgage__._.._..25 
Montreal Telegraph —__--_____----~- 40 
Montreal Tramways ------. a 
National Breweries common-_-__-__-~ - » 

SNE gi cite pew tack Since a's 25 
National Stee] Car Corp new_____- = e 
Niagara Wire Weaving___--___.-___-- ba 
Noranda Mines Ltd___---_-----.-.-. ° 


Ogilvie Flour Mills common_-___. ~~~ 
Ontario Steel Products common----_- 
Gttawa Car .Aireraft 2. -~21...~.--- 
Ottawa Electric Rwys____---_--- Pack 


22 % 


Ottawa L. H. & Power common--___- 100 

Ween sok dew tacukance 100 
Page-Hersey Tubes _.....--.-...._<* 
Penmans Lid. common.__-_.-_--- ~~~ * 
Power Corp of.Canada__-__....--.-__ bd 








Price Bros & Co Ltd common ________* 

5% preferred .....-..........-< 100 
Quebec Power ° 
Rolland Paper. common-_-_----~-----.-* 

Preferred ~---=~---------------=100 
Saguenay Power preferred_-_____-- 100 
‘St Lawrence Corp common___.-.-.._* 

Class A 50 
St. Lawrence Paper -preferred___-.- 100 
Shawinigan Water & Power. AMF cede ws heap af 
Southern Canada Power__......_.=_-- 
Steel Co. of Canada common _----_- ° 

wweferred: 6252 co ol 25 
‘Tooke Brothers new .common_-_-_-_--_-- ad 
Tuckett Tobacco preferred____.-_- 100 
Twin City Ravid Transit common-____* 
United Stee] Corp___.__--__--__--.- $ 
Viau Biscuit: common______--__--___- “ 

Preferred ___. _._.___- eg Stele 10" 
Wabasso Cotton —..-..-.___.__-- * 
Winnipeg Electric common. _-_---_~-~--- * 

ey, ge METS RA A ea 100 
Woods Mfg preferred__-____~____-- 100 


Friday 
Last 
Sale Price 


BY%, 


11 


“ae 
4342 


34 


3742 


45% 


30 


36% 


26 %4 


14 


71 
i*2 


92 


“3% 
1542 


9 


2914 


94 


20% 
1534 


21% 


112 


2434 
65 


50 
1642 


23 
34 


15% 


51% 
25% 


4% 


Sales 
for Week 
Shares 


10 
50 
190 


2,121 


275 
70 
10 

320 


950 


214 


301° 


125 


2,467 
1,142 


1,325, 
480 


Low 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 


2 Jan 
2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


>» Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan ~ 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Range since January | 
High 


Jan 


2 Jan 


Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


g Jan 
e Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


, Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


. Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Zellers Ltd common 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Par Low High 
‘i : fk 19 19 2 
siete 272 27 2742 12 
siectitaell ..100 133 133 133 2 
Vibeesicrecsdeiaea Abies Oy ev eonenstaieiidies aod 100 134 134 
hai cindehaoaphk ais iidagis nstnatiiplach-immticusia 100 151% 152 § 
ie ee och insigaceonaane q 239 240 
wsapapan tities sLtavnnsinialieatinectcenlitaiababentete ited 100 137 137 22 
; 100 232 232 233 4 





Range Since Janvary 1 


Low 
19 Jan 
27*2 Jan 
133 Jan 
134 Jan 
150 Jan 
239 Jan 
135 Jan 
232 Jan 








Belding-Corticelli 


Malting Co Ltd__- 
Northern Power 1% 
Vinegars Ltd___- 

Wire & Cable 642% 


Canadian Internat’) Invest Trusts— 
cum preferred sie 


Canadian Pwr & Pap Inv— 


cum preferred 


Commercial Alcohols Ltd common___-_* 


Woollens common_.- 


Donnacona Paper Co Ltd 
Eastern Dairies Ltd 
Fanny Farmer Candy Shops-- 


Maple Leaf Milling Co Ltd_ . : 
Maritime Teleg and Tel Co Ltd___-__10 : 16 
0 


Massey-Harris Co Ltd 5% 
Melchers Distilleries Ltd preferred___10 7 34 
Montreal Refrig & Storage vtc com___* 5 1.25 
$3 cum preferred__-. ® ‘ : 
Moore Corporation Ltd__- 
Noorduyn Aviation Ltd 
Nova Scotia L & P 6% 


Power Corp of Canada 6% 


Provincial Transport Co ecuaes 
Quebec Tel and Power Corp “‘A’’__--_- ° 45 
Sarnia Bridge Co Ltd new i 
Southern Canada Power 6 % 


$1 cum preferred 
Walkerville Brewery Limited__ 


Beaufor Gold Mines Ltd__-_~--~-- 1 
Bidgood Kirk Gold Mines STATS. ko 
Bouscadillac Gold Mines Ltd_-------_.1 eh 6lece Tec 14,600 
Buffalo Canadian Gold Mines Ltd_-_—* 
Canadian Malartic Gold Mines Ltd--.* 
1 


Cartier-Malartic Gold Mines Ltd___- 


Century Mining Corp Ltd 
Cochenour Wilans Gold Mines Ltd__--1 seth 2.08 2.08 700 
East Malartic 
Federal Kirkland Mining Co Ltd-_---- 1 oy 64e2ce 6ec 
Francoeur Gold Mines Lt 


J-M Consol Gold Mines Ltd 
Joliet-Quvebec Mines Ltd 
Kerr Addison Gold Mines Ltd_-__--~-- 1 kg 9.15 9.15 
Kirkland Gold Rand Ltd 
Lake Shore Mines Ltd 
Lamaque Gold Mines Ltd_____.-_----* ie 6.20 6.20 
Leitch Gold Mines Ltd 


Madsen Red Lake Gold Mines_-_----~-~- 1 Wise. 1.85 1.88 
MeIntyre-Porcupine Mines Ltd-.-_---- 5 ie 5942 59% 200 
Normetal Mining Corp Ltd 
O’Brien Gold Mines Ltd 


Pandora Cadillic Gold Mines Ltd_---- 1 ae 9c 9c 2,500 
Pato Cons Gold Dredging Ltd .- ~~ 1 
Pend Oreille Mines & Metals Co__---- 1 oe 1.63 1.63 
Pickle Crow Gold Mines Ltd 1 
Red Crest Gold Mines Ltd * 


Shawkey Gold Mining Co Ltd__------ 1 he 4ec 6c 
Sheep Creek Gold Mines 
Sherritt-Gordon Mines Ltd 
Siscoe Gold Mines Ltd 
Sullivan Cons Mines Ltd 
Waite Amulet Mines Ltd 


Fast Crest Oil Co Ltd 


Montreal Curb Market 


Canadian Funds 


British Columbia Packers Ltd______ .* 21 24 





Home Oi] Co Ltd 
Royalite Oil Company Limited___._ waits oe 20% 20% 70 





Bei 4 4% 5,400 
Central Cadillac Gold Mines Ltd_--~-- 1 sii 4c 5c 37,075 
ESERIES SALES 1 - 104ec 10%ec 1,000 
Mines itd... <n oe 1 eB 1.93 1.98 1,400 
2,000 
RE ere ins ° at 43c 43c 200 
Howey Gold Mines Ltd___-.~-------- 1 ube 30c 30c 19,000 
ee ene 1 wics 3¥%ac 3%4c 31,785 
egage Sone et 1 By lle 14c 162,480 
50 
Fe IS oe Sieeecasen ce areata 1 es 5¢ 5c 796 
"Eagan Poa eee: aaa C 1 $s 16% 16% 50 
100 
MAES 5 POG ES a 1 ra 1.26 1.26 1,000 
700 
EROS oe 2 * ia 75c 78c 1,200 
TES EOE re 1 GN 147 1.68 6,325 
at 3.40 3.40 100 
2m 
ETS peer rats 2.25 2.25 600 
eet ie die le oat 8c 9c 5,300 
19,200 
cae pi haigoiniceal 50c ce 1.00 1.00 100 
SE es SR 1 iS 73c 75¢ 700 
ncibinias stile taencaatls 1 ae 60c 65¢ 8.700 
AREER pean tt ae Lf: 1 oa 1.63 1.72 2,750 
Si concise isle lh 1 ea 4.70 4.75 400 
Sas hese eens ° ~—. 10%¢10%c 1,000 
» othe 3.35 3.50 7% 
* 


3c 3'ec 6,000 
62c 64c 1,100 


“a 75 75 100 


Range since January 1 
# 


Low 


2% Jan 
37% Jan 
2%, Jan 
10 Jan 


125 Jan 


21% Jan 
23 Jan 


20 Jan 
43% Jan 
90 Jan 
9% Jan 


110 Jan 


15 Jan 
10% Jan 


152 Jan 
172 Jan 


582 Jan 
1.85 Jan 


6 Jan 
6 Jan 
40 Jan 
47% Jan 
1.50 Jan 
11 Jan 
13 Jan 
15c Jan 
2'2 Jan 
64 Jan 
15c Jan 
10 Jan 
5% Jan 
24% Jan 
28% Jan 
3% Jan 


7% Jan 
32 Jan 
28%, Jan 
24% Jan 
19% Jan 
174% Jan 
25c Jan 
16% Jan 


18 Jan 
6% Jan 
16 Jan- 
17% Jan 
1934 Jan 
7% Jan 
1.25 Jan 
26 Jan 
4642 Jan 
4, Jan 


108 Jan 


9149 Jan 
36 Jan 
7% Jan 
4'2 Jan 
5% Jan 


104'2 Jan 


205, Jan 
1.75 Jan 


. 22 to Jan. 28 both inclusive, compiled from official sales lists 
Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 
Par Low High 

Abitibi Power & Paper common______ ° 3% 2% 3% 8,470 
ree eng arth dieoeniben me enenwemees 100 352 31 36 6,605 
Beauharnois Power Corp Lid—___.-- ® 3 3M 3% 217 
Bathurst Power & Paper Co Ltd “‘B’’_* 10 10 10 195 
preferred____100 125 125 125 10 
British American Oi] Co Ltd. ..____. ° 21% 21% 21% 425 
& Dominion Sugar Co__--._. ° 20 20 20% 1,205 
ss Sh talesind eg meses 44 44 25 
pfd___100 94 95 95 73 
TAREE . 10 10 50 
pfd__ -100 110 110 15 
Canadian Dredge & Dock Co Ltd_--_- 17 17 17%2 155 
Canadian General Investments Ltd_-_~ 10% 10% 30 
Canadian Industries Ltd “B”......* 152 152 38 
-100 ae 172 174 60 
_..100 5842 581% 7 
Canadian Marconi Company ___-...--i 2 2% 1,865 
: . 6'2 612 40 
Canadian Vickers Ltd common. ® 642 642 100 
eS =. oO ; 50 51 140 
Canadian Westinghouse Co ee. 4842 482 49 
Ria 1.50 1.50 93 
Catelli Food Products Ltd common... * : 11 ll 62 
st : sco 13 13 105 
Claude Neon Gen’] Advertising 14G..=.* +e 15e. 15¢ 220 
+ 2% 2% 960 
a isl kind ooammaccea - 6% OV 180 
Consolidated Diversified ‘Sec Ravana 20c 20ce 20c 120 
ivr ae 10 10 33 
Consolidated Paper Corp Ltd_. ew iatapinands ad “ 6 6% 10,318 
Dominion Engineering Works Ltd_____* 25 26% 220 
Dominion Oilcloth & Linoleum___--~- ° 28%— 2854 465 
ini * a 4% 4! 50 
asians dtin ti tank cndidbpstios . 7% ver 1,570 
cum pfd__100 32 34 350 
iets 1 29 29 25 
Ford Motor of Canada Ltd A_-----.-. » ‘ 24% 24% 150 
Fraser Companies voting trust_-_- 7 19% 20% 737 
International Metal Industries______ ~~ 174% 17% 50 
International Utilities Corp A-_~--~-- * 25c 25c 4,700 
Lake St John Power & Paper___-_-_. * 1642 16% 50 
MacLaren Power & Paper Co___.-___* 193, 193% 27 
nf 62 62 25 
16 60 
1 17% 17% 200 
pfd- * ROE 100 we 20'2 20% 625 
73 7% 92 
1.25 10 
if 26 26 10 
Mis Reale OL 49 39 125 
daar gel ee. * 4%, 4% 300 
preferred___100 108 108 5 
lst pfd__100 be 93 93 90 
non-cum part 2nd preferred___50 x | 7 55 
cae aaa ¥ 7% 1% 225 
42 16 
at a ° Pete Ste S52 51 
pfd____ 100 kt 105 105 47 
* i 20%+ 20% 25 
+ 1.85% 1.85 300 
Aldermac Copper Corp Ltd_---- Sa ue 15ec = 16c 6,500 


15c Jan 
2c Jan 
6c Jan 
40c Jan 
4c Jan 
8% Jan 
6842 Jan 
+ Jan 
2%ec Jan 
8c Jan 
2.08 Jan 
1.93 Jan 
64ec Jan 
38c Jan 


30c Jan 
llec Jan 
3'’ec Jan 
9.15 Jan 
4%ec Jan 
15%4 Jan 
6.20 Jan 
1.26 Jan 


1.73 Jan 
59% Jan 
75c Jan 
75c Jan 


7c Jan 
3.40 Jan 
1.63 Jan 
2.00 Jan 
4c Jan 


2%ec Jan 
1.00 Jan 
7ic Jan 
53c Jan 
1.62 Jan 
4.70 Jan 


_10%¢ Jan 


3.25 Jan 
20% Jan 





For footnotes see page +479. 
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Week’s Sales 

Range for Week 

of Prices Shares Range since January 1! 
Low High Low High 
B42 9 8%. Jan 9% Jan 
8612 86 90 75 84 Jan 90 Jan 
542% preferred 95 95 y 95 Jan 95 Jan 


General Steel Wares__- : - 3 1l% 12% 2 ll‘ Jan 12%4 Jan 
Gillies Lake-Porcupine Gold- 5 6c Tec 28, 3c Jan Tec Jan 
Glenora Gold Mines_ Ree aR 4c 5c 9, 3°4c Jan 5c Jan 
God’s Lake Mines Ltd_ p 20c 2142¢ 18%2c Jan 224ec Jan 
Goldale Mine —_.--__.-.-- ; 17c 18%ec R 15c Jan 18%4c Jan 
Gold Eagle Mines__-_-~~-~-~~- 4c 5c , 23%4c Jan 5e Jan 
Golden Gate Mining i3c:.. 15¢ 7, 9%sc Jan 15e Jan 
Goodfish Mining aoe aN hip : 2%2c 4c j liec Jan 5c Jan 
Goodyear Tire & Rubber Co com. 86 8642 86 Jan 90 Jan 

Preferred. ...-. : 54% 56 é 54% Jan 56% Jan 
Great Lakes Paper common Vv te aes 7 é 5% 5 Jan 6% Jan 

V tc preferred______- Cd BAe 22 23 22% 20% Jan 2234 Jan 

Common __- 5 5 5 Jan 5% Jan 


Greening Wire Co__-- : : 11 11 11 Jan 11 Jan 
Grull Wihksne Gold Mines____- Sah 34ec 4c . 24ec Jan 4c Jan 
Gunnar Gold Mines Ltd 184%2c 20¢ ‘ l7jc Jan 20c Jan 
Gypsum Lime & Alabastine 6% 7 65% Jan 7% Jan 


Halcrow Swayze Mines pe Tec 9¢ , 6c Jan 91ec Jan 
2%c Jan 4%ec Jan 


Friday 
Last 


STOCKS— 
Sale Price 


Toronto Stock Exchange 


Canadian Funds 
Jan, 22 te Jan. 28 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High Low : 
Abitibi Power & Paper common 3% 3 3% 4,175 2% Jan 34 Jan 
6% preferred 36 30% 36% 15,870 29% Jan 36% Jan 


ou. --~ 9c 8c 9¥ec 5,500 Tl¥ec Jan lle Jan 
Acme Gas & Oil C Re os 112 Sam 112 ccm 


Agnew-Surpass Shoe referred : 112 

Alberta Pacific Condel Oil_- 13c 0 0=«613¢ 1,120 12c Jan l4c Jan 
Aldermac Copper 16¢ 15¢ 163%4¢ 7,200 15c Jan 18c Jan 
Algoma Steel preferred ” : 89 89 5 89 Jan 89 Jan 
Aluminium Ltd common 9634 95 97 150 88 Jan 99 Jan 
Aluminum Co. of Canada 5% pfd._100 9742 97% 98 990 96 Jan 99 2 Jan 
5942c 62c 14,000 59%ec Jan 65c Jan 


Anglo Canadian Oil 62c ) ' 
coateeerenian Ltd 6.10 6.10 6.25 406 6.10 Jan 6.50 Jan 


Aquarius Gold Mines_-.- ~~ 54¢ 54c 58c 5,000 54c Jan 62c Jan 
anion Gold Mines 14c 14c 17 4ec 30,800 l4c Jan 18c Jan 
Armistice Gold 47c 51 %c 46,000 42c Jan 53c Jan 


Ashley Gold Mining Corp T%4c B%ec 4,000 4 'ac Jan 9c Jan 
jane Quebec Mines 9%c 12¢ 85,450 8¥%4c Jan 13c Jan 


Gatineau Power common--_- 
5% preferred : 


Range since January 1 


STOCKS— High 

















Aunor Gold Mines Ltd 3.25 4.15 72,047 3.20 Jan 4.15 Jan 


Bagamac Mines 
Bankfield Consolidated Mines 


Bank of Montreal 
Bank of Nova Scotia____._...-----.100 
Bank of Toronto 
Barkers Bread common 
Base Metals Mining 
Bathurst Power & Paper class A 
Bear Exploration & Radium 
Beattie Gold Mines Ltd 
Beatty Bros class ‘‘A”’ 
Class B 
Bell Telephone of Canada 
Berens River Mines 
Bidgood Kirkland Gold 
Blue Ribbon preferred__-_--- 
Blue Top Brewing preferred_- 
Bobjo Mines Ltd 
Bonetal Gold Mines 
Bralorne Mines, 
prazilian Traction Light & Pwr oom-- 








British American Oi! 

British Columbia Packers 

British Columbia Power class A 
British Dominion Oil 

Broulan Porcupine Mines, Ltd 
Brown Oil Corp 

Buffalo Ankerite Gold Mines 
Buffalo Canadian Gold Mines 
Building Products Ltd 

Bunker Hill Extension Mines 
Calgary & Edmonton Corp Ltd 
Calmont REESE Ne AE aid tine 5 GT eae 
Camp Bird -.  -~- ee 
Canada Bread common. itis 
Canada Cement common 

Canada Foundry class A 

Canada Mailting Co___-_--- 
Canada Northern Power Corp 
Canada Packers 


ry 


Canada Permanent Mortgage 

Canada Steamship Lines common---_ 
Preferred 

Canada Wire & Cable class A_- 
Class B .--.- 

Canadian Bank of ‘Commerce - 

Canadian Breweries common 
Preferred 

Canadian Canners common 
1st preferred 
Convertible preferred______ ~~ 

Canadian Car & Foundry common_-.-_-_ 
New preferred 

Canadian Celanese common 
Preferred 

Canadian Dredge & Dock 

Canadian Food Products__ 

Canadian Industrial Alcohol A 

Canadian Locomotive 

Canadian Malartic 

Canadian Oils common--__-_-_-- 
Peeeeenee lk 

Canadian Pacific Rv_ 

Canadian Wirebound Boxes_--- 

Cariboo Gold Quartz 

Castle-Trethewey Mines 

Central Patricia Gold Mines 

Central Porcupine Mines_ F 

Chemical Research Corp____- iO 

Chesterville Larder Lake Gold Mines__1 

Chromium Mining & Smelting- - 3. 

Cochenour Willans Gold Mines-_ 

Cockshutt Plow Co 

NE ek 1 

Commonwealth Petroleum 4 .* 

Conduits National Co 

Coniagas Mines 

Coniaurum Mines 

Consolidated Bakeries —~-.--_- 

Consolidated Mining & Smelting__ 

Consumers Gas (Toronto) 

Cosmos Imperial Mills__-- 

Crow’s Nest Pass Coal-_ 

Davies Petroleum 

Delnite Mines -__~_ 


eo 


on 


eee ee 


‘Denison Nickel Mines 

Distillers Corp—Seagrams common__._* 
Preferred 

Dome Mines 

Dominion: Bank 

Dominion Fabrics 2nd preferred 

Dominion Foundries & Steel com 

Dominion Scottish Investors pfd__ 

Wominion Steel class 

Dominion Stores 





Preferred 
Dominion Woollens & Worsted com_-_-_* . 


Preferred . 
Duquesne Mining Co___-~...~.----~ aah 
East Crest Oi} bd 

‘Malartic Mines 
Eastern Steel 
Economic Investment Trust 
Mines. 
English — Co of Canada A 


Falconbridge Nickel Mines 
Fanny Farmer Candy Shops 
Federal Grain class A common 

Federal Kirkland Mining 
Fleet Aircraft Ltd 
Fleury-Bissell preferred 100 
Ford Co of Cariada ¢lass A__.._.____* 
, Francoeur Gold Mines . 








am 








eM em @ eo oe 


15c 174ec 


14%2c 15%c 


150 150 
245 245 
232 233 
2% 2% 
10c_ lic 


15% 


50¢ 


2.15 
23% 


15 
154 
80c 
55c 65c¢ 


43 Ys 


17 17% 


94ec 10'2c 


21c 23%ec 


11% 12 
21% 23% 


21% 32 
23% 24 


24 24% 
74c 79%ec 
84c 89c 

Tc Tec 


3.85 4.35 


8c 9c 
1G 16% 


3%ec 4c 


2.07 2.20 


24c 24c 
9c 9c 

53% 5% 

6% 6% 
26 20 
44 


13% 13% 


1l2%ec Iléec 


rin ll%ec 


1.88 1.99 
14 14 
29 31 
1.28 1.42 
22 22 
2% 2% 


3.60 


2854 


4% 


6c 


4 
24 


4 
23% 24 V4 


4lc 44%c 


46,675 
3,200 


25 


ll‘4ec Jan 
l4c Jan 


150 Jan 
23742 Jan 
232 Jan 
25% Jan 
10c Jan 
13% Jan 
36c Jan 
1.75 Jan 
21% Jan 
15 Jan 
152% Jan 
80c Jan 
37c Jan 
43% Jan 
17 Jan 
8'ec Jan 
20c Jan 
11% Jan 
21% Jan 


21% Jan 
22 Jan 
23 Jan 
69c Jan 
83c Jan 
65ec Jan 
3.55 Jan 
8c Jan 
15% Jan 
3c Jan 
1.90 Jan 
2lc Jan 
Tec Jan 
534 Jan 
6% Jan 
20 Jan 
43% Jan 
8 Jan 
90 Jan 


145 Jan 
9% Jan 
31% Jan 
65 Jan 
18 Jan 
Jan 


18% Jan 
1.63 Jan 
1.00 Jan 
1.62 Jan 
8lec Jan 
17c Jan 
1.30 Jan 
1.25 Jan 
1.86 Jan 
11% Jan 
15%ec Jan 
30c Jan 
5 Jan 
1.25 Jan 
1.51 Jan 
15 Jan 
3842 Jan 
128 Jan 
21% Jan 
34 Jan 
10c Jan 
75e Jan 


2%ec Jan 
34% Jan 
108% Jan 
27% Jan 
155 Jan 
22% Jan 
22 Jan 
31 Jan 
7% Jan 
9% Jan 
7% Jan 
105 Jan 
4 Jan 
11 Jan 
9c Jan 
94ac Jan 
1.66 Jan 
13. «Jan 
29 Jan 
1.15 Jan 
19%4 Jan 
2% Jan 
3.40 Jan 
28% Jan 
4 Jan 
4¥ec Jan 
3% Jan 
2¢ Jan 
23% Jan 
33c Jan 


17'’ec Jan 
l6éc Jan 


157 Jan 
245 Jan 
235 Jan 
3 Jan 
lle Jan 
15% Jan 
56c Jan 
2.45 Jan 
24 Jan 
15 Jan 
156% Jan 
1.00 Jan 
65c Jan 
45 Jan 
17% Jan 
10%ec Jan 
24c Jan 
12 Jan 
24% Jan 


32 Jan 
2442 Jan 
24% Jan 
8lc Jan 
93c Jan 
T¥ec Jan 
4.35 Jan 
9%4c Jan 
17 Jan 
4c Jan 
2.23 Jan 
24c Jan 
9c Jan 
6% Jan 
7% Jan 
20% Jan 
45 Jan 

8 Jan 
95 Jan 


150 . Jan 
ll%e Jan 
35 Jan 
67 Jan 
19 Jan 

135 Jan 

654 Jan 

43%. Jan 
8% Jan 
23% Jan 
13 Jan 
9% Jan 
26 Jan 
38%, Jan 

147 Jan 
17% Jan 
50 Jan 

5% Jan 
34% Jan 
80c Jan 


“21% Jan 


135 Jan 
11 Jan 
18% Jan 
1.90 Jan 
1.75 Jan 
1.91 Jan 
13c Jan 
35c Jan 
1.49 Jan 
1.60 Jan 
2.08 Jan 
12 Jan 
24c Jan 
3le Jan 
542 Jan 
1.42 Jan 
1.70 Jan 
15% Jan 
41% Jan 

134% Jan 
23 Jan 
35 Jan 
18ce Jan 
99c Jan 


4c Jan 
37 Jan 
109 Jan 
29% Jan 
162 Jan 
23 Jan 
23 Jan 
31 Jan 
8% Jan 
10. Jan 
842 Jan 
106 =Jan 
4% Jan 
13% Jan 
14c Jan 
12%ec Jan 
1.99 Jan 
14% Jan 
32% Jan 
1.42 Jan 
22 Jan 
3 Jan 
3.90 Jan 
29 Jan 
5% Jan 
Je Jan 
4% Jan 
24 Jan 
25 Jan 
46c Jan 





Halliwell Gold Mines 3¥ec 4¥ec 


Hallnor Mines 

Hamilton Bridge Co Ltd 

Harding Carpet —_----~_- 

Hard Rock Gold Mines 

Harker Gold Mines 

Hasaga Mines 

Hedley Mascot Gold Mines 

Highwood-Scarcee Oils 

Hinde & Dauch Paper Co 

Hollinger Consolidated Gold Mines____5 
. 


Homestead Oil & Gas 
Howey Gold Mines 
Hudson Bay Mining & Smeiting 
Hunts Ltd class A-_____-___- 
Huron & Erie Mtge 
20% paid —_- 
Imperial Bank of Canada 
Imperial: Of) 
Imperial Tobacco ordinary--.-------_5 
Imperial Varnish common 
ens. oe es 
Inglis. (John) Co__ As it 
Inspiration Mining & Dredge__ 
International Metals common A- 
Preferred 
Class A preferred 
International Nickel common-_ 
International Petroleum 
International Utilities ‘‘A’’_ 
Jack Waite ee Co 
Jacola Mines —__- 
Jason Mines 
Jellicoe Mines__ 
J M Consol__ 
Kelvinator of Canada_ 
Kerr-addison Gold Mines__..___.____ 
Kirkland Hudson Bay Mines 
Re ee lh 
Kirkland Townsite - 
Lake Dufault Mines Ltd 
Lake Shore Mines. 
Lamaque Gold Mines__ 
Landed Banking & Loan __ 
Lang & Sons Ltd_-_-_- PS. A Sag 
Lapa Cadfllac Gold Mines_-___- ..5%_ i 
Laura Secord Candy 
Lebel Oro Mines ...._...____- 
Leitch Gold Mines, Ltd 
Little Long Lac Gold Mines Ltd 
Loblaw Groceterias class A 
Class B 


Madsen Red Lake Gold Mines_.__._-1 
Malartic Gold Fields 
Manitoba & Eastern Mines__.___ 
Maple Leaf a common. 
Preferred ____- : 
Maralgo Mines ___- 
Massey-narris common 
Preferred 
McColl Frontenac common_ 
Preferred _____. baad 
McIntyre Porcupine “Mines OLB) Nebr = 
McKenzie Red Lake Mines 
McLellan Gold Mines pe 
McVittie Graham Mines_ 


Mid-Continental Oil & Gas 

Mining Corp of Canada 

Monarch Knitting preferred_____ 

Moneta Porcupine 

Montreal Light Heat & Power 

Moore Corp common 

Muirheads Cafeterias common___ 
Preferred 

National Grocers. Co Lta ‘common____* 
Preferred __ 4 . i 20 

Nationa! Petroleum > inte 

National Sewer Pipe class A. 

National Steel Car 

National Trust _ 

Negus Mines 

Nipissing Mines 

Noranda Mines 

Norden Oil 

Norgold Mines 

Normetal Mining Corp Ltd 

Northern Canada Mines 

North Star Oil. common 
Preferred 

O’Brien’ Gold Mines__- 

Okalta Oils a. 


Orange Crush preferret 
Pacalta Oils 
Pacific Oil &. Refining! ci 
Page-Hersey Tubes __!- 
‘Pamour -Porcupine M 








Pandora Cadillac Gol 


Partanen Malartic Go. 





Penmans Ltd common: 
Perron Gold Mines» _: 
Photo Engravers & Bidet 
Pickle-Crow Gold 








Pioneer Gold Mines of 
Porto Rico preferred: 
Powell Rouyn: Gold_.! 





Voting trust 
Power Corporation 
Premier Gold Mining * Sarr Sek cere 
Pressed Metals of America j 
Preston’ Zast Dome: Mines 
Prospectors Airways : 
Queenston Gold Mines 
Quemont Mining Co 


3.65 3.65 
55% 
4% 4% 
1.20 
4%ec 
57c 
43c¢ 
12c 
15% 
11% 
3.35 
4c 
29c 
2912" 
11 
72 
11% 
164% 


59 
1.42 
434¢ 
8c 
2ic 
32c 
1.99 
7% 
39c 
21 
484 
1.75 
9% 
10 
27% 
8c 
19% 
15 
170 
63c 
2.35 
50% 
7c 
10c 
75c 
55c 
1.25 
4% 
1.45 
63¢ 


43¢ 4844c *° 
7 7 


Sec psa 


“70c ° 
5 et 


gga a. 38° 


wie oe 


“-39¢ 4 
“50% 
101~"1: 1 
“17 a 
: 2.26” 
2-35" 


46c 63c 


236,655 


3.50 Jan 
5% Jan 
4% Jan 
1. 06 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

% Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

2 Jan 
Jan 

% Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

> Jan 
> Jan 
Jan 

5 Jan 
Jan 
Jan 
2c Jan 
Jan 

» Jan 
Jan 
Jan 
Jan 

> Jan 
2 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


1l%c Jan 


3.85 Jan 


6 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


« Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 





For footnotes see page 479. 
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Friday Week’s Sales Friday Week's Sales 
E Last Range for Week : Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low ‘ 
Reno Gold Mines _- Mes, 4c 4%c 4%c 32,587 4¥%c Jan 4%c Jan Sylvanite Gold Mines. Ltd_.._____-"._ 1 2 28 222 298 4.205 2.00 J High w 
Riverside. Silk Mills * 24 24 85 23 Jan 24 Jan Tamblyn Ltd common * 1534 ‘16 "80 is san 2.29 Jan 
Roche Long Lac _- SES 9%%e 9%e 10c 14,000 8%c Jan llc Jan Teck-Hughes Gold Mines _____...___. 1 3.45 3.30 3.45 6.460 pe 2° 16 = Jan 
Royal Bank of Canada___-___-____ 100 135 134% 138 57 134% Jan 138 §=6Jan Tip Top Tailors common ___. Rater 10 “4 10% 10% 560 “+4 beg 3.50 Jan 
Royalite Oil Co_- » ae e 20% 21 205 20 Jan 21 Jan Toburn Gold Mines____ SORES S| 1.12 1.11 1.15 700 2c. bm - _. 
Russell Industries common__-- 10 20 20 100 1934 Jan 20 Jan Toronto General Trusts Corp 100 ‘85 «90 "79 83 can 1.15 Jan 
Preferred ~- 100 200 200 5 200 Jan 200 Jan Toronto Mortgage Co__ koe 50 82 84 183 80 cae 90 «Jan 
St Anthony Gold “Mimes Press | 4c 4G 5c 16,700 3c Jan 5c Jan Towagmac Exploration_-__ 1 16c 18c 3.558 15 Sone 44 Jan 
St Lawrence Corp common 8 3 3 100 2% Jan 3% Jan Transcontinental Resources ____.--.-- . 45c 45¢ 4734¢ 14/200 ane pie 19'ec Jan 
Class A oe 15 16. 15 840 14% Jan 15 Jan Union Gas Co_.- 8 634 6% 3 7 2 003 64 San 52c Jan 
San Antonio Gold Mines Ltd___------ 1 3.80 3.70 3.80 9,371 3.50 Jan 3.80 Jan United Corp class A ‘ 26 26% “>. ia 7, Jen 
Sand River Gold Mining-- ea 1 6c 5c 6c 13,400 5c Jan 6c Jan Class B a ‘ua oss - — 27 Ya Jan 
Senator Rouya, Ltd... 22 seed 1 46c 45c 47¥ec 38,300 43'ec Jan 50c Jan United Fuel class “A” ae 34 33 34 221 32! yo i442 Jan 
Shawinigan Water & Power__-_- -~---- ad 16 15 16 95 15 Jan 16 Jan Class B a ..25 5 5 5 50 5 : yo = 04 
Shawkey Gold Mining onan no mime 1 Slee 4c 6c 28,034 24ec Jan 6c Jan United Oils ___~. : Saag 6c 6c 6c 3.000 r4 — 5 Jan 
Sheep Creek Gold Mines 50c 1.00 98c 1.00 1,800 98c Jan 1.00 Jan Craiteel Gite a a . 41 "365 3% cae ey Jan 
Sherritt-Gordon Gold Mines_..---~~-- 1 79¢ 73c 79¢ 22,011 7ic Jan 79c Jan Upper Canada Mines Ltd___._________ 1 2.45 2 a 2 46 102.248 i 99 os 4% Jan 
Sigma Mines ; -1 9.00 9.00 9.00 830 9:00 Jan 9.50 Jan WORCUIOE, LI, ccccieestinweiniendatasiies 675 640 6.75 3019 e608 San 2.46 Jan 
Simpsons class B . 16 16 25 13 Jan 16 Jan Veriaats: GON 1 i8e ige 19¢ 106600. 11% poe 6.75 Jan 
Preferred : 100 109 107% £109 85 107% Jan 110 Jan Vulcan Oils Ltd 1 22c 22c 22c "700 200. Jan 226 - 
Siscoe Gold Mines___.__ hate pire eg i 57¢ 56c 66c 77,827 53c Jan 66c Jan Waite-Amulet Mines. 140. . 4 80 4.50 4.80 7.080 4.50 on ry Jan 
Sladen Malartic Mines__-._..----_-- 1 67¢c 65c 70c 23,000 65c Jan 77c Jan Walker-Gooderham & Worts com___-* 58% 58 58% 450 473 can 65 Jan 
Slater (N) Co Ltd 20 21 22 300 20%4 Jan 22 Jan PROTA TO © se coitsrccsteceplansiaintslbtinteh nitemnmigenives ° 21% 21 21% 355 20% oe ai - 
South End Petroleum Co-_- _.~--~~--- e 4c 4c 4%c 9,000 34ec Jan 4%4c Jan Wendigo Gold Mines 1 25%¢ 25%c 25%ec 6.700 25e. San 1% Jan 
Springer Sturgeon - Pulse 69 67 77 47,700 65 Jan 77 Jan Western Canada Flour Mills common_* 5 5 914 5 ye “ Jan 
Standard Paving common. pian eke 2% 2% 3 724 2% Jan 3 Jan Preferred OK 100 80° 80 82 370 "5 pom 8 Jen 
Preferred : 11 10'2 11 63 10% Jan 11 Jan Western Grocers common. cal " 79 Ye 841% 40 79 V. pare - van 
Standard Radio 5%, 5% 5% 115 5% Jan 6 Jan Preferred -----100 121% 121% 121% 15 121% Jan 121% on 
Steel Co of Canada common . 64 64 64 80 63 Jan 64 Jan Westons Ltd common_______________ . 16 15% 16 325 15 ” fay 1 Jan 
Preferred 25 70 70 283671 50 68% Jan 71) =Jan Preferred __- mth nnee meinen sai aula aoe 105 107 45 105 San 107 Jan 
Steep Rock Iron Mines_._.____.---- ‘ 2.07 2.05 2.10 25,300 2.04 Jan 2.25 Jan Wiltsey-Coghlan Mines ----__-_______ 1 l4c 12%c 16c 123.150 12%c Jan 5 pve 
Sturgeon River Gold Mining 1 20c 18c 20c 2,900 18c Jan 20c Jan Winnipeg Electric common___________ . 4 6% 6% 689 61, tan ns an 
Sudbury Basin Mines ¢ 2.20 2.20 300 2.10 Jan 2.20 Jan Pe REE Si, Cie > a RBS 100 64 62 64% 117 603, Ja oe 2 Jan 
Sud Contact Mines ‘ i 5c 7c 11,200 4¥%2c Jan 7c Jan Wright-Hargreaves Mines_.....______ Ps 3.2 3.15 3.30 3.250 2.95 yan a6 re 
Sullivan Cons Mines___.-...__-_-_-- 1 1.66 1.62 1.73 25,850 1.60 Jan 1.75 Jan Ymir Yankee Girl Gold Mines________ 4c 4c 4c 17.500 3%c Jan elke Sen 
OVER-THE-COUNTER MARKETS 
Quotations for Friday, Jan. 28 
investing Companies Insurance Compani 
Par Bid Par Bid Ask Par Bid Ask Par Bia Ask 
Aeronautical Securities____.___ 1 6,28 6.83 Keystone Custodian Funds— coun Casual & Surety.._--. 2 oaae 147% pomonrend Pire__..___...... 10 13% 15 42 
Affiliated Fund Inc___-----_ 1% x3.31 3.63 ee  < Rea Re ae 27.53 28.87 hia a eee oA eaee See nsur Co of North America_..10 79% 62% 
AAmerex Holding Corp__.--- 10 22% 24 Series © BO a6okeh  e 27.21 29.84 acricutue ............. 28 (71 4 74he Jersey Insurance of N ¥__.__ 20 38% 41% 
American Business Shares_----_ 1 3.31 2.43 Series BO... sao enn x18.52 20.35 American Alliance... 10 21! 23 V. age ogee ag RS | 7% 9 
American Foreign Investing_10e 13.23 14.35 Gett68 +4. cecigdowssce 9.59 10.51 ina... 10% 11% ee Casualty-----_____. 7% 838 
Assoc Stand Oil Shares------- a 5% ove Series K-1_----------------- 108. 18.08 American sauna, 2s 17% «193% aes soar nd —— ac Peret: id's of Hs 
Axe-Houghton Fund Inc__-~--- 1 13.30 14.36 Series K-2__---------_------ 17.45 19.2 : American Fidelity & Casualty_5 1l% 12% Merch & Mfrs Fire NY i ate Bl, 48 i, 
gyre tng cnvesting— 1 21 4! pet rate Bee ceet ha ee ee at coke American of Newark__--____ 2% 14% 153% Monarch Fire pO aes Sia aaa 3 : 5 " ty 
—— oe ee ee wo ee ee oe ewe 22 & "Bow we woe oo ewe oom oee a . a Se eS ee ee 
46% preferred_._._._---..- 5 4% 5% STG: eB inicctk dew steed 9.33 10.27 <a ee ~aieey .. we ie ean me (Detroit) __10 22% 24% 
Basic Industry Shares_------ 10 3 66 BTS Bab. nn. tienen x4.07 4.52 American Surety... 25 «59! 62° N onal Pire_-_.- 10 «(54% 5734 
Bond Inv Tr of America__---- 99.84 104.°G Knickerbocker Fund___-u....__. 5.89 6.46 mMn/-ie 2. a a : yA wre esc pg) AN ae ake TES! 2 6% 1% 
Boston Fund Inc__-.--------- 5 16.67 17.92 Loomis Sayles Mut Fund_-__-- * 8840 90.20 Rainmas Aaa 2% A ~ Py arya Union Fire____.._- 20 6180 190 
Broad Street Invest Co Inc___-5 26.35 29.03 Loomis Sayles Sec Fund_---- 10 37.63 38.40 Bankers & Shippers..____.__ 28 81% eet ew Amsterdam Casualty____- 2 24% 26% 
Bullock Fund Ltd_---------~- 1 1463 16.9 Manhattan Bond Fund Inc-- Boston . at ee 5.35 5.60 sated ete aS eieicimmmwpie 10 28% 30% 
Canadian Inv Pund Ltd------ 1 x305 8 863.65 ORRRIEE .nteinnitensnen © 10c 3=—_ «8.48 9.33 acon oo... S 0% 22% +h age ot Pire__....... " 4554 48% 
Century Shares Trust--.-----~- * 27.27 29.32 Maryland Fund Inc__.__--.. luc 4.29 4.7% City of New York........... io itv, 191, North — Pire__--------.... 13“ 14% 
Chemical Fund_-_------------ 1 943  10.2C Mass Investors Trust...-..--_-1 20.48 22.02 Connecticut General Life... ~*~ gear + tsoeeie iver___---____ 2. 50 21% 23% 
Christiana Securities com.--100 2,280 2,380 Mass Investors 2d Fund___--- 1 10.04 10.80 Continental Casualty... 5 30% aim hese ~--------------- 4% 55% 
Preferred .....--.-.--~-- 100 143 148 Mutual Invest Fund Inc___.- 10 10.45 = 11.42 Employees Group......_... x31! 33... Pea ea 12.50 892 94 
Commonwealth Invest_-.------- 1 = x4.60 5.00 Nation-Wide Securities— Employers Reinsurance ——--"10 53! hy Pa afi ~ =--~-=--~--------- 25 10342 108% 
Consol Investment Trust__---- 1 36% 38 ¥ (Colo) series B shares___-_-- ° 3.50 ae ee 42% ri Pho e ndemnity Co___..._- 10 47% 49% 
Corporate Trust Shares_------ sae noid) voting shares_—_——_- ae 1231.35 Fidelity & Deposit of MA ae 1.42 4.48 Preteaned AO 3 81% 8% 
B6r168. Bhi ne ens 218 ational Investors Corp_._--.- i 6.82 7.38 Fire Assn of Phila____. see ry ‘| Siegel ae 'e Ms 
Accumulative series__...---- 1 2-18 National Security Series— vicshen's rd a Fare Yo ate, ‘ene: Goce ay eaade 2 3). Ue 
Series AA mod-_-_--------- i ps Low priced stock common_--- 2.82 3.20 Firemen’s of Newark_._______ 6 13% 14% Republic (Texas) Seman | A oT 09 
Series ACC mod------~----- Tas Se Bond series———-------------- 680 7.4% i Ma 5 24% 26% Revere (Paul) Fire... 10 fy ease 
4Crum & Forster common--.10 x26 , 28 Income series_-_----_~-----~.. 4.38 4.84 General Reinsurance Corp_____ 8 42% 45 V4 St Paul Fire & Marine... 62% 2.85 . 
O8% preferred...__------ 100 1.18% Low priced bond series__-_--- x6.31 6.94 Gibraltar Fire & Marine 10 17% 191, Seaboard Surety.........._ a mae 
Crum & Forster Insurance— ; Preferred stock series_....__. 6.63 7.33 Guns Pie $ 42% 45 pt fe ie. ma~~--------- 19 61%, 80% 
4Commen B shares----~-- eB 30 New England Fund_--_------_- i 11.98 = 12.91 Globe & Republic_________-_-.6 845 10 Goriastieid Fire @ Mabhas. ce cane —" 
47% preferred___------- 100 111% New York Stocks Inc— Globe & Rutgers Fire Ins. com. 15 16% Standard Accident --710 60% «463% 
Cumulative Trust Shares_----- x4.58 gs AQTIMEBTG occ nterineinn 9.93 10.92 2nd preferred ~_---.-------. 65% 69% TIERONE wiicnwnennnwk “004.88 5.03 
Delaware Pund_.-—----------- 1 1794 19.3 ts... 578 6.37 Great American__---------_-- 8 27% 29%  # 8 Fidelity & Guaranty Co a 385 405 
Diversified Trustee Shares— an Aviation —...........-..-..- 8.50 9.35 Hanover -- 5, 10 64: $6: Cite. ok. "4 x46% 43-49% 
Rr ae oo 6.15 me = Toten ~-------------- as 9.85 eee Pt edie Gee ersovenaalb atoll 98 102 1% U 8 Guarantee..__...-...._ =< 68 4 13 Va 
eee ° © , ROLE A ey Bape 3 32 7 
Dividend Shares 25¢ 1.18 ~—:1.30 ys ge ela = ee ee ee “10 Se aa ee erro 2.50 28% 307 
Eaton & Howard— pay Electrical equipment.......-- 7.72 8.49 c a 
Balanced Fund_.----------- 1 x20.55 22.07 Insurance stock___.___...__.._ 960 10.55 — 3 
Stock a pe ao. Machinery -........-._-..-- 768 8.45 e 
Equitable Inves rp ass , . Metals ~-----------------..-- . 3.53 N Y k Cit B k & T t Co 
Equity Corp _— pfd__---- 3 ~¢a 7 sed I Shes Ali AB bcm sreoccob toc Te 18a ew or l anks rus S; 
Fidelity Fun ne___--------- Or 22 NS RESIN eG g Lake ten tet es 4.79 5.28 Par Bid Ask 
Financial Industrial Fund, Inc. 1.74 Hg Railroad equipment___-_-._-- 5.70 7.38 Bank of the Manhattan Co...10 2] 22% Fulton Trust re ae ae 
First Mutual Trust Fund----- S x5.18 Oo. Steel .._-.-..--__.--___-.... 5.75 6.33 Bank of New York 100 393 405 Guaranty Trust 100 304 3 
Fixed Trust Shares A_----—-- 10 —_9.38 _ North Amer Bond Trust ctfs___. 397% ate oe + ear? <# tre ay a ie 12 
Foundation Trust Shares A_--1 3.60 4.15 North Amer Trust shares <A trust... 300. Be ™ 91 - ng trust ——.-——-.------. 10. 615 16 
Fundamental Invest Inv_.---- 2 21.16 23.19 Series 1953________ ° ‘ y rust ~---~—---~~-~ 6 9 Kings County Trust_______-- 100 1,480 om 
d tal Trust Shares A__2 4.58 5.3L pide ptellt->-+-+~ tetera tented x2.00 Central Hanover Bank & Trust 20 97'2 101 Lawyers Trust__._.__________ 25 35 38 
_ ee, a ~e 4.22 nn pee Be ee ne ee : gen ? > satan eo Bank_____- 13.55 36% 38 Ye Manufactures Trust Co com_.20 47% 497% 
EP ae <tc enemenvaeem ainsi te eres ne =) emical Bank & Trust_____- \ 
General Capital Corp-...-----° 31.56 + 3y Series 1958 1 <x2.20 | Commercial National Bank & eed wri Pcs PSP) & Go inc oo i00 25 a 
General Investors Trust---—--1 5.14 x Plymouth Fund Inc_____-___ 1047 54 Trust new common__________ 44 46% National City Bank....__--12% 34% 36% 
iis, sitietaliabic Putnam (Geo) Pund--_---____ 1. 13.32 14,32 Continental Bank & Trust__-10 18% 19% New York Trust... 25 89% 931, 
Corn Exchange Bank & T -2 5 45 H 
Agricultural shares__-_---—- 6.64 7.30 Quarteriy Inc Mhnares-—-ooe 300 6.29 6.92 ta eae ee cae euaiie Bast Bank & Trust--17 % 35 mY 37¥2 
Automobile shares__---~------. ‘ . epublic Invest. Fund... 3.26 358 SUSY penne men nF FS 2 IR SE I Sen SS SFSU... 5 
Aviation shares...------- 5.69 626 Scudder, Stevens & Clark Se eee SN 1001,510 1,550 United States Trust____--__- 1001,310 1.355 
malicing Weaeee REN 7 SAE De e oe a “ —. ys Poneoments oom x89.31 91.11 i -: m 
Chemical shares.....-~.--- shai 5.6 : e1ecte mer Tres_____-_ x9.26 10.10 Obl t Of G - t 
Electrical Equipment.-~----=- 8.73 9.59 Selected Income Shares_.__.-- 1 - S  aee iga ions c7ernmen a encies 
Food shares__-------~------- 4.60 5.07 Sovereign Investors_____.___-- 1 6.00 6.62 i eas 
Fully Administered shares_-- 6.81 7.49 Spencer Trask Fund___.___-._ * x1365 14.54 diieiiites tuiiae: tae Bid Ask 
General bond shares.-_.-..-- 7.43 8.17 State St Investment Corp___-- * 79.32 85.23 “oT 6 stpliete Feb 15, 1948 100.6 100.8 Reconstruction Finance Corp— 
Industrial Machinery shares-. 6.28 6.91 Super Corp of Amer AA____-_ a x2.31 0. Federal egy ere Bank— ; CE iin winnie Apr 16,1944 100.3 100.5 
Investing aes 567 e- — —- Invest Shs— ee ae 0.85s June 15, 1944___-______ b0.90 0.75% U 8S Housing Authority— 
Merchandise shares...-----~- 5.94 6.54 ASeries D 1 2.10 i we gg = a pa Bonds— ra 1% % notes -..--Feb 1,1944 100 -- 
Mining shares___------------ 4.83 5.32 Trustee ee Oil Shares—- 4s 1964-1944 101° 10114 Other Issues 
Petroleum shares_-..-~------- 5.92 6.51 ASeries A 1 5.56 - _ 3%s 1955-1945.........___ 103 1031. 
Railroad shares_--.------~--- 3.41 3.74 ASeries B 1 6.41 - Se 1085- eae ee U S Conversion 3s-._-. ~---1946 104% 105. 
stair tnaees. sie a ae oat bes bcp sey sacanareatier — 25¢ 43c 3s Jan. 1, 1956-1946__--_--_ = 1041} 1047, U S&S Conversion 3s_...--.-- 19427 106% 107% 
pert ate oper vet eae ters ted ‘, 1 => S/ $ " 
Tobacco shares... .----~ ae 4.02 4.42 Trusteed Industry Shares, _._25¢ 1c 80c 3s May 1, 1956-1946_____-__. 105% 105% Panama Canal 3s--_----~-- 1961 130 131% 
Utility shares._.------- <ieeetnat 4.41 4.86 ayo ~— Fund series. A_._.. - 23:69 © 24.43 — —— = 
106 Bessa ycsee 19.51 21.33 ° 
‘AHuron Holding Corp_----.--- 1 «16c  ——-28e Series. C : 7.47 8.17 REORGANIZATION RAILS will be found on page 463 
Income Foundation Fund Inc S4 Union Stock Fund B__-_1----_ -« 5.85 6.40 
Common 10¢ 1.40 1.53. Union Preferred Stock So no ape 16.93 18.51 
Paras emi eyes — 25. 20.14 21.56 0 2 El Lt & Pwr Shares f----- 15.90 2. RECENT BOND ISSUES Il be f d 463 
pendence Trus ares.._.*. 2.19 2.47 2.90; n pa 
Institutional Securities Itd— x Wellington Fund i 15.94 17.52 wi ound on page 
. Aviation Gro shares_-__-.-. 9.84 78 
Bank Group shares___--~- end + OSC 94¢ geo a wg 
Insurance Group shares__-.-. -wl.04 «1.14 ae peensres s s 
Anvestment Oo of Amerien==21 22.99 24.99 ABlalr & Co ba ate United States Treasury Bills 
Investors Fund GC W.-W. 12.16... 12.43 AFirst Boston mtd. Sree 10. 22% 24% ‘ 
Lae Rates quoted are fur discount at purchase 
Bid Ask Bid Ask 
Quotations For U. S. Treasury. Treasury bills— seats 16, 1906. te b0.37 0.33% 
re ;-3, 1966. ds b0.37 0.28% Mar. 23, 1944._.....--<.--.. b0.37 0.33% 
Figures after decimal point Scaies one or more 32ds of_ 6 eo 66.10; 1906.45.55... b0.37 0.30% Mar. 30, 1944___.__.-_------ b0.37 0.33% 
Maturity— Int. Rate Bid Ask. - Maturity— Int. Rate Rid Ask POD, 27, Bee Gheciiwes sore b0.37 0.32% April 6, 1964....-..55<.--5.. b0.37 0.34% 
Mar 15, 1944__..._..... 1 % 100.2 100.3 tDec 15, 1946.......---~- 114% 100.25 100.27 Wak: Bt, 20 Geis oe b0.37, 0.32% Apel 12) 288k eee nn b0.375 0.35 “ 
Jun 15, 1944... -. %% 100.4 100.5 tSep 15, 1947 .-----. 1%% 100.20 100.22 a ee. | RR Se a b0.37 0.32% April. 20, 1944...-__--._-..-. b0.375 0.35 % 
Sep 15, 1944.......... 1 % 100.14 100.16 Certificates of Indebtedness— Mar: 3. SOM ee b0.37 0.32% Apell. 97; 419462... b0.375 0.35 “i 
tMar 1, 1945 wi._--.__- 0.90%  b0.85 0.83 t%s Apr 1 1944__.---.----- - b0.54 0.50% : 
tSept. 15, 1944_______ %q% 99.31 100.1 t%s May 1,1944._---.:------ b0.55 0.51% *No par value. a Odd lot sales. b Yield price. c Ex-liquidating dividend of $31.50 a share 
Mar 15, 1946_...-..... %% 100.16 100.1¢ t¥es Aug. 1, 1944-___-.---_-._ b0.73. 0.71% payable Nov. 30, 1943, to Adams Oil & Gas Co. stockholders of record Nov. 23, 1943. dDeferred jj «~ 
tMar 15, 1945.......... 1%% 100.13 100.15 tY%s Sept. 1, 1944-._..-.--. b0.78 0.76% delivery. rCanadian market. s Cash sale—not included in range for year. x Ex-dividend. y Ex- 
tDec, 15, 1945..------. %% 99.22 99.24 t%s Oct. 1,.1944_----..--.--- b0.78 0.76 rights. tIn default. tThese bonds are subject to all Federal taxes. AQuotations not furnished 
tMar 15, 1946_..-.__._- % 100 100.2 t%s Dec, 1, 1944_-.-----+--- b0.80 0.78% by sponsor or issuer. 
nena 
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THE COURSE OF BANK CLEARINGS 


ec“ Bank clearings this week will show an increase compared with a year ago. Pre- 


liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, Jan. 22, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 


be 20.6% above those for the corresponding week last year. 
stands at $10,240,655,571, against $8,491,656,400 for the same week in 1943. 
center there is an increase for the week ended Friday of 29.4%. 


summary for the week follows: 


Clearings—Returns by Telegraph 


Week Ending Jan. 29 
New York__ 
< aRARERn Sgementeta ee aa 
Philadelphia  ~...-.~_--- 
Boston siisvcow te 
Kansas City --. 


1944 


$4,614,279,519 
392,068,102 
558,000,000 
384,393,833 
164,987,216 
154,400,000 


1943 
$3,565,367,235 
343,715,558 
492,000, v00 
271,001,548 
135,481,613 
133,400,000 


+ + + 


> 


nn ne 


Our preliminary total 


At this 


Our comparative 


4 


1944 
$ 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington_______ Lm 1,238,325 
Virginia—Norfolk__....._._________. 5,965,000 


Richmond 





South Carolina—Charleston 
Maryland—Baltimore 


73,300,387 
2,051,519 
144,924,947 


District of Columbia—Washington__ 39,362,703 


Week Ended: Jan: 22 


1943 
$ 


1,063,760 
5,348,000 
73,683,305 
2,422,597 
127,973,086 
35,669,245 





Total (6 cities) 266,832,881 


Sixth Federal Reserve District—Atlanta— 
12,706,378 
40,115,314 

136,100,000 

2,024,263 
*2,500,000 
46,760,029 
58,239,007 

4,988,846 

235,710 


Mississippi—Vicksburg 
83,905,318 


Louisiana—New Orleans 


246,159,993 


10,128,809 
34,428,787 
113,100,000 
2,065,192 
2,132,075 
41,126,623 
39,101,456 
4,605,258 
239,214 
*70,000,000 


Inc. or 
Dec. % 


+ 16.4 
+11.5 
— 0.5 
—15.3 
+ 13.2 
+ 10.4 


8.4 


++ + 
oe wo 


INOW 


+ 4 
Re 
DMwWoIwWOwWOA 


~ 
Or Om ww 


1942 
$ 


866,979 
4,866,000 
55,631,056 
2,178,706 
117,420, 103 
36,799,557 


1941 
2 


554,976 
3,661,000 
47,919,032 
1,687,636 
88,680,492 
25,335,360 





217,762,401 


6,617,485 
29,858,873 
94,600,000 

2,299,075 

1,620,604 
28,224,000 
37,191,943 

3,260,084 

162,648 
58,756,902 


167,838,496 


5,580,431 
20,811,183 
72,700,000 

1,323,808 

1,488,895 
28,034,000 
25,685,312 

2,418,094 

186,668 
45,653,732 


St. Louis —_-- 
San Francisco 
Pittsburgh —_ 
Cleveland — 
Baltimore 


—_—— 


203,882,123 


nt 
tS | 
Ww 


262,591,614 


198,812,000 
186,450,387 
153,543,287 
117,248,315 


216,118,000 
316,927,414 


201,035,265 
172,066,436 
129,065,917 


387,574,865 


++ ++ 4+ 


Total (10 cities) 


b+ mt 00 3-200 OR 


_ 





Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor 609,699 
Grand Rapids 6,228,062 


667,012 
3,987,545 


BRL ONATOUR BWA Oo 


wto 


$5,597,019,943 
1,271,979,280 


429,831 
3,640,714 


467,123 
4,337,202 


$6,988,414,288 
1,545,465,355 


+ + 
nto 


Ten cities, five days__.--~-- 


Other cities, five days_._.___.--_--- 


Total all cities fer week__.__.___-_--__---~ $10,240,655,571 
Complete and exact details for the week covered by 





$8,533,879,643 
1,706,775,928 


$6,868,999,223 
1,622,657,177 


+ + 


to 
Nv 








$8,491,656,400 


co; op, 


+2 


6 


the foregoing will appear 


fm our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous—the week 
ended Jan. 22. For that week there was an increase of 28.2%, the aggregate of 
clearings for the whole country having amounted to $10,192,175,623, against $7,948,- 
943,227 in the same week in 1942. Outside of this city there was an increase of 
17.8%, the bank clearings at this center having recorded an increase of 38.4%. We 
group the cities according to the.Federal Reserve Districts in which they are located 
and from this it appears that in the New York District (including this city) the totals 
record an improvement of 37.8%, in the Boston Reserve District of 7.4% and in the 
Philadelphia Reserve District of 10.4%. In the Cleveland Reserve District the totals 
show a gain of 13.5%, in the Richmond Reserve District of 8.4% and in the Atlanta 
Reserve District of 22.3%. In the Chicage Reserve District the totals are larger by 
19.9%, in the St. Losis Reserve District by 14.4% and in the Minneapolis Reserve 


District by 39.1%. 
sion of 24.0%, 
Reserve District of 32.8%. 


In the following we furnish a summary by Federal Reserve Districts: 


in the Dallas Reserve District of 18.4% 


SUMMARY OF BANK CLEARINGS 


Federal Keserve Districts 1944 
Week Ending Jan. 22 $ 

419,313,814 

5,761,565,115 
653,961,442 
604,623,463 
266,832,881 
387,574,865 
618,760,970 
308,064,498 
211,636,939 
305,681,522 
134,520,920 
519,639,194 


2a New York 
3a Philadelphia 
4th Cleveland 
6th Richmond 
6th Atlanta 


1943 
$ 


390,485,393 
4,181,361,856 
592,194,258 
532,925,178 
246,159,993 
316,927,414 
516,238,189 
269,205,664 
152,109,586 
246,540,733 
113,643,079 
391,152,207 


Inc. or 
Dec. @ 


ee 


1942 
$ 


367,952,368 
4,187,524,083 
74,381,405 
465,746,212 
217,762,401 
262,591,614 
504.340,134 
236,048,477 
146,156,120 
202,182,570 
106,043,240 
364,262,438 


In the Kansas City Reserve District the totals register an expan- 
and in the San Francisco 


1941 
$ 


289,910,756 


3,266,995,599 


448,575,981 
377,530,124 
167,838,496 
203,882,123 
403,835,872 
175,637,962 
106,287,958 
151,984,866 

79,036,096 
271,201,883 





7,634,991,062 


5,942,717,716 


OS LIES a ae AAT ee 3,507,983 
Indiana—Fort Wayne 2,936,109 
Indianapolis___ 27,995,000 
3,864,847 
8,691,169 





Fi | REESE RR Sete ae ay 


Wisconsin—Milwaukee 
Iowa—Cedar Rapids 


Des Moines 


Sioux City 


Tllinois—Bloomington 


Total (17 cities) 


36,748,572 
2,507,221 
14,087,642 
7,936,839 
610,413 
490,517,800 
2,109,617 
6,380,412 
2,074,237 
1,955,348 


3,118,899 
3,087,099 
27,769,000 
3,021,295 
8,617,116 
31,739,419 
1,652,417 
11,314,875 
5,760,156 
366,282 
401,339,776 
1,385,771 
4,601,379 
1,807,596 
1,648,784 


| +++ 
nN ~ ib Oo 
PeEASOIORNWS 


+++t+¢++et4 4 
WUNMOWnua~e 


POON =~] 
INNVABMUUIDOSODONDN 


2,347,332 
2,385,793 
26,318,000 
2,910,182 
8,135,219 
25,195,755 
1,487,353 
14,420,981 
5,237,695 
444,435 
401,887,340 
1,441,407 
4,783,158 
1,721,327 
1,553,612 


1,568,271 
1,701,614 
20,790,000 
2,154,795 
5,461,723 
20,582,659 
1,232,327 
7,766,209 
3,712,484 
402,460 
325,850,549 
1,381,288 
3,733,563 
1,494,503 
1,348,870 





618,760,970 


Eighth Federal Reserve District—St. Louts— 


Missouri—St. Louis 
Kentucky—Louisville 
Tennessee—Memphis 


Mlinois—Quincy 
Tucal (4 cities) 


176,500,000 
78,921,664 
51,548,834 

1,094,000 


308,064,498 


Ninth Federal Reserve District—Minneapolis— 
Minnesota—Duluth 


Minneapolis 


North Dakota—Fargo 
South Dakota—Aberdeen 
Montana—Billings 


RE SRS SEY SIR eee eee aia va 


Total (7 cities) 


3,744,085 
147,187,868 
48,122,924 
3,513,993 
1,609,326 
1,340,352 
6,118,391 


516,238,189 


154,800,000 
72,306,649 
41,411,015 

688,000 


504,340,134 


134,200,000 
61,573,048 
39,591,429 

684,000 


403,835,872 


98,500,000 
45,400, 266 
31,282,696 

455,000 





269,205,664 


3,827,198 
104,794,445 
34,825,314 
2,921,694 
927,442 
711,492 
4,102,001 


236,048,477 


3,164,077 
95,739,204 
38,234,026 

3,101,075 

1,151,886 

950,136 

3,815,716 


175,637,962 


2,432,886 
69,824,735 
26,964,491 

2,438,424 

829,118 
777,246 
3,021,058 





211,636,939 


Tenth Federal Reserve District—Kansas City— 


Wichita 





Missouri—Kansas City 


St. Joseph 





Colorado—Colorado ‘Springs_______. 


Pueblo 





279,521 
4,461,705 
78,859,179 
2,466,545 
7,789,475 
200,604,532 
9,002,940 
1,347,164 
870,461 


152,109,586 


164,763 
3,185,592 
58,288,718 
1,964,815 
4,906,024 
170,849, 152 
5,702,725 
815,561 
663,383 


146,156,120 


105,952 
3,081,772 
43,711,524 
2,672,013 
4,500,932 
142,212,920 
4,732,151 
521,611 
643,695 


106,287,958 


91,015 


662,746 





305,681,522 


246,540,733 


202,182,570 


151,984,866 


7,948,943,227 Total (9 cities)___ 


3,917,079,224 
showing the figures for each city for the 


10,192,175,623 


4,613,280,572 2,784,788,376 


we ee Tt att +4 + 
MWe Re 

ao NOkSRONDHONA 

SON) OROmM ROW ARUP De 


Outside New York City 3,593,937,596 


We now add our detailed statement Eleventh Federal Reserve District—Dallas— 


Texas—Austin 2,911,838 1,473,667 


1,820,016 1,718,599 


week ended Jan. 22 for four years: 


Clearings at— 


1944 
$ 


First Federal Reserve District—Boston— 





Pall River___ 

Lowell 

New Bedford_._.-.-..---.--«.. id 

Springfield eee on 

Worcester 
Connecticut—Hartford____.__ id 


@hode Island—Providence________ a, 
Wew Hampshire—Manchester__._.___ 














776,045 
4,059,832 
360,411.809 
1,027,215 
548,434 
1,320,531 
5,023,459 
2,669,049 
16,460,650 
6,023,822 
20,351,700 
641,218 


Week Ended Jan. 22 


1943 
3 


597,759 
3,310,610 
344,112,215 
875,357 
433,454 
1,134,026 
4,059,582 
2,571,154 
13,348,488 
7,229,073 
12,253,400 
560,275 


Inc. or 
Dec. % 


Nw 


++] t+t+ete+ty+ 
KORN Nee 
PARDIWOAHIANS 


1942 
$ 


990,156 
3,031,810 
312,941,769 
898,766 
434,103 
878,694 
3,599,114 
2,826,300 
20,348,488 
6,209,218 
15,213,000 
580,950 


1941 
& 


556,736 
1,929,284 
250,541,401 
735,019 
414,015 
656,957 
3,347,658 
2,174,331 
11,171,448 
5,030,567 
12,790,100 
563,240 





Total (12 cities).................... 


419,313,814 


Second Federal Reserve District—New York— 


@ew York—Albany_..--.._....._ cen 

















--<-<—-> 


@onnecticut—Stamford_._.________ < 








Newark_ 
Northern New Jersey__......_.__ 
Total (12 cities) 





2,452,569 
1,643,318 
73,200,000 
1,162,112 
1,346,719 


5,578,895,051 


12,318,330 
7,835,752 
7,692,567 


45,388,689 


390,485,393 


6,650,818 
1,386,257 


4,031,864,003 


10,261,113 
5,848,300 
7,128,237 

394,843 

25,160,945 

33,766,136 


PP] PR AWOUe ied & 


+ 
Hy 


367,952,368 


14,786,476 
1,357,756 
51,600,000 
883,639 
869,494 


4,041,053,466 


10,925,595 
5,251,775 
6,882,265 

363,880 

21,955,212 

31,594,525 


289,910,756 


6,010,857 
1,133,276 


902,276 
3,157,929,340 
8,471,052 
4,937,526 


26,510,480 





5,761,565,115 


Third Federal Reserve District—Philadelphia— 





@ennsylvania—aAlt 
Bethlehem 








Lancaster. 
Philadelphia 


























@ew Jersey—Trenton 





4,181,361,856 


417,120 


$ 
Reg 


|+++++ i++ 
alll call aeaalh © ol 


+ 


4,187,524,083 


412,816 
749,672 
1,410,954 
561,000,000 
1,265,203 
2,398,511 
1,035,160 
1,648,907 
3,966,000 


3,266,995,599 


455,747 


1,384,130 
2,933,900 





Total (10 cities)... = 


653,961,442 


Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 





Mansfield 
ED SEE a 
Per isylvania—Pittsburgk 





| 


4,450,237 
125,549,604 
206,368,564 
16,048,206 

2,040,700 

3,778,589 

246,387,519 


592,194,258 


3,111,418 
104,227,014 
191,825,983 

13,771,300 

2,061,566 

3,479,764 
214,448,133 


S| SF OQnousy: 
® 1 OUIwWe RODEO 


UAANS 


574,381,405 


3,018,717 

- 87,678,835 

163,585,336 
11 


3,500,002 
193,734,042 


448,575,981 


2.883,601 
68,251,312 
114. 107,888 
10,333,500 





T tal (7 cities) 


604,623,463 


532,925,173 


“1 one 


465,746,212 


377,530,124 





109,321,000 
13,005,643 
3,000,000 
1,495,190 
4,787,249 


92,437,615 
11,115,827 
2,775,000 
1,140,317 
4,354,304 


85,831,899 
10,131,184 
2,611,752 
1,119,439 
4,630,367 


63,441,000 
7,194,698 
2,146,000 

991,766 
3,788,965 





Total (6 cities) 134,520,920 


Twelfth Federal Reserve District—San Francisco— 


Washington—Seattle 89,964,869 
Yakima___ 1,780,741 
Oregon—Portland.___._..__. nw 76,297,475 
Utah—Salt Lake City_._....___ pe 31,092,549 
California—Long Beach__..._.___ ai 10,143,305 
Pasadena i tetiee 4,611,814 
San Francisco 294,006,972 
ENE AA ND Ba Ave 4,976,093 

Santa Barbara 1,953,580 
Stockton 4,811,796 























113,643,079 


67,039,270 
1,191,454 
60,136,102 


3,865,397 
1,076,757 
4,019,114 


++++tte 
Nwow Nk 
PAN OQAAGO 
NONOHK OUND 


+ + 
oO 
er 
a1 


106,043,240 


67,100,476 
999,363 
55,426,132 
24,614,996 
6,757,019 
4,018,022 


196,982,000 ~ 


3,636,347 
1,503,941 
3,224,142 


79,036,096 


44,351,219 
921,240 
38,330,582 
17,731,998 
3,836,084 


2,639,209 





Total (10 cities)... ie 519,639,194 


391,152,207 


+ 32.8 


364,262,438 


271,201,883 





Grand Total (110 cities) 
Outside New York 


10,192,175,623 
4,613,280,572 





7,948,943,227 


3,917,079,224 


+ 28.2 
+178 


7,634,991,062 
3,593,937,596 


5,942,717,716 
2,784,788,376 





NOTE—CANADIAN BANK CLEARINGS WERE DISCONTINUED AS OF 
DEC. 31, 1942, SEE NOTE PAGE 250, JAN. 17, 1944. 





Toronto Stock Exchange~-Gurb Section: 


Canadian Funds 
Jan. 22 to Jan. 28 both inclusive, compiled from 
F 


ay 
STOCKS— * 


Canada Vinegars 

Canadian Marconi Co 

Coast Copper Co 

Consolidated Paper Corp 
Consolidated Press A 

Corrugated Paper Box preferred____ 100 
Dalhousie Oil 

Disher Steel Construction preferred___* 
Dominion Bridge Co * 
Foothills Oil & Gas 
Humberstone Shoe 
Langley’s preferred 
Oil Selections 
Osisko Lake Mines 
Pend Oreille Mines & Metals__..____: 
Temiskaming Mining 

Walkerville Brewery 





Sale Price ~ 
Low 


1.25 


Week's 
Range. 
of Prices 
High 


9 
2% 
1.40 


9 
2% 
6 

7 
86 


16 


1.35 


14 


4c 
25e¢ 


- 1.55 


9c 


official sales lists 
Sales 


for Week 
Shares 


10 
260 


86 
31%2c Jan 


Range since January L 


Low 


9 Jan 
1.85 Jan 
1.05 Jan 
5% Jan 
7 Jan 

Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 
10- Jan. 
2% Jan 
1.40 Jan 
6%. Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
- Jan 
1.65 Jan 
10c. Jan 
1.85 Jan 
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" Redemption Galls and Sinking Fund 


Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and. the page number gives the location in 


which ‘the details were given in the “Chronicle.” 





Company and Issue— ae 
American Bakeries Co.; class A stock_..~..-.------ Mar 27 
American, British & Continental Corp., 5/4 debentures 

gue .A963" bik. sacra nein ES ee | 
American Utilities Service Corp.— 

Collateral trust 6% ‘bonds, series A, dated 1934_._..Feb 29 
Avery (B. F.) & Sons Co., 5% notes due 1947_--- Apr 1 
Brooklyn Borough Gas Co., ist mtge. 4s due 1965 _Feb 1 
Byers (A..M.) Co., 7% preferred stock_._.--- ‘ _.Feb 1 
California Electric Power Co., 1st trust mtge. bonds 

BEAR SIRS Soa Es BOT Ee eae ee MF 
Caribbean Sugar Co., lst mtge. 7% bonds. due 1941 Feb 15 
Carolina, Clinchfield & Ohio Ry. ; 

ist mortgage 4s, series A, due 1965 Pheer. Mar 
Central Pacific Ry. lst refunding mtge. bonds__- _Feb 29 
Central States Power & Light Corp.— 

Ist mtge. & 1st lien 542‘ gold bonds due 1953 Feb 14 
Chesapeake & Ohio Ry.— 

Ref. & impr. mtge. 342% bonds, series E, due 1996 Feb 1 
Chicago & Western Indiana RR.—- : 

Ist & ref. 444% bonds, series D, due 1962 Mar 1 
Cincinnati Gas & Electric Co.— 

lst mortgage 344% bonds due 1966- Feb 1 
Cincinnati Union Terminal Co.— 

lst mtge. 3% % bonds, series E, due 1969 of Feb 1 

j i 7 i : Feb 1 
Clinchfield Coal Corp., 7% preferred stock__~- ~—- . 
Connecticut River Power Co., 1st 3%4s, ser. A, due 1961_Feb 15 
Consolidated Cement Corp., Ist mtge. inc. 6s, due 195 Feb ee 
Dallas Park Apartments, lst mtge. bonds . Feb _ 
Deep Rock O.] Corp. 12-yr. 6% debentures Feb ) 
Dow Chemical Co., 5% preferred stock_- Feb 15 
Durham Public Service Co.— 

Ref. mtge. 7% bonds, series A, due 1949_ Apr 1 
Elgin, Joliet & Eastern Ry.— if 

ist mortgage 3%s, series A, due 1970 Mar 1 
Florida Power & Light Co.— 

$7 preferred stock__._.---~----- te 7 

Ist mortgage 5% bonds___----. 

General American Investors Co., Inc.— oni ‘an 
$6 cumulative preferred stock-__~-- Webs saa Pee : 
7 _Fe 
Great Lakes Power Co., Ltd., gen. mtge. 5s due 195 
Hawaiian Irrigation Co., Ltd., 6% bonds dated 1909-- __July ; 
Hudson River Traction Co., 1st mtge. 5s due 1950_____._Mar 
International Rys. of Central America— 

lst lien & ref. mtge. 642% bonds 1947___-__.-_-----Feb : 
Iowa Pwr. & Light Co., Ist mtge. 442s, ser. A, due 1958_._Mar 
Iowa Power & Light Co., 1st mtge. 4s, due 1968_._-_~-- Mar 1 
Iowa Southern Utilities Co. of Delaware— dia 

4%% debentures due 1966____--------------------- te : 
Kansas City Gas Co. lst ay a po ages sinc aedaaehien acon — : 
Lexington Ry. lst mortgage 5s due 1949-_-------_-~~- 

Los pnesiel Pacific Co., “ist ref. mtge. bonds due 1950__Feb 23 
Lukens Steel Co., 4% % debentures, due 1952-.....--.__Mar 1 
Minnesota Transfer Ry.,. 1st mtge. 3%s due Nap | : 


Monroe Coal Mining Co., ist mtge. 6s due 1947__-~-- 


Montana Power Co., lst»& ref. mtge. 3%4s, due 1966__._Feb 10 


National Power & Light Co., $6 preferred stock______- 


_Jan 31 


New Jersey & Hudson Ry. & Ferry ‘Co., 1st 4s due 1950_Mar 1 


Northwestern Barb Wire Co., Ist 5%s due 1945----- 


_Mar 15 


Ohio Edison Co.,. $6.60, $7 and $7.20 preferred stocks.__Jan 31 


Omaha & Council Bluffs Street Ry.— 
lst consol. mortgage bonds dated 1902__-._~~-- 


Feb 10 


Pacific Electric Ry. ref. mtge. series A bonds due 1961_Feb 23 


orp., 342% debs. due 1949____-- 
ee Dossara Gal Corn: te debentures, due 1949__Feb 24 


_Mar 20 


Pacific Western Oil Corp., 342% 
Park & Tilford, Inc., preferred stock__----------~----- 
Pennsylvania Gas & Electric Co.— ; 
lst lien & ref. mtge. ser. A, 542% 
Pennsylvania State College— 


342% serial notes due 1945-1946_____._-_------- a 


_Feb 1 


bonds dated 1925_Mar 1 


Philadelphia Electric Power Co., 1st mtge. 5’2s due 1972_Feb 1 


Philadelphia Rapid Transit Co., 5% coll. 
Phoenix Hosiery Co., preferred a 4, os instanced 
Porto Rico Power Pe Ltd., 6% debentures._-—_-~- 
Price Bros. & Co., Ltd.— 

4% 2nd mortgage conv. debs., due 1957__----------- 


trust bonds- 


_Feb_ 1 
_Feb 1 
_Mar 1 
___-Feb 21 
_Mar 1 


Protestant Episcopal Church in the D‘ocese of Chicago 


(Board of Trustees of) series “H’’ 542% 
1940 
Reliance Mfg. Co. of Ill., preferred stock_- a 


notes dated 


_Feb 1 
_Apr 1 
1 
1 


Republic Steel Corp., gen. mtge. 4%25, ser. B, due 1961__Feb 
Sioemend Terminal Ry., 1st mtge. 334% bds. due 1965_Mar 


Roman Catholic Bishop of Toledo— 


1 Catholic High School, 1st ref. mtge. bonds._.Feb 1 

oreo of the Holy. Rosary Cathedral, lst ref. mtge. ie % 

TS BR RRS nie kts Rear BOO DN RATER TRE Ne EPA OEP ie ‘ 
Roman Catholic Episcopal Corp. of Ottawa— 

4% wonds due. 1944-1066... 5.2. --.--.--.------ Mar 1 
Safe Harbor Water Corp., 1st mtge. 442s due 1979___-__- Feb 3 
St. Joseph Ry., Light, Heat & Power Co.— 

Sek A Ae | BOR dei is tes hing ie as eee path mo bin mem Feb 1 
Salmon River Power Co., lst mtge. 5s due 1952_-_____- Feb 1 
Sayre Electric Co., ist mtge. 5s- Tai ng A a aT a ARIS RSE Feb 5 
Southern Pacific Co. San Francisco Terminal— 

ist. mortgage bonds... _--....-.-- s------+-------- a . 

uthern Pacific RR. Co., 1st refunding mtge. bonds.._._Feb 2 
Sorinaticad City Water Co., Ist mtge. 4s, ser. A, due 1956_._Apr 1 
Standard Public Service Corp.— 

ist lien 6%. bonds, ser. A_...._.---_--------------- Feb 1 

lst lien 20-year 6% bonds, series A, due 1948______- Feb 1 
Struthers Wells-Titusville Corp.— 

lst mortgage hen be ah” “REPT a a ee Oe OR es Apr 1 
Tennessee Consolida ‘oal Co.— 

Purchase money Ist lien 6% bonds dated 1920___-___ Mar 1 
Trustees of Temple Baptist Church, 1st mtge. bonds._..Feb 1 
Tubize Chatillon Corp., 7.% preferred stock..__._______~ Apr 1 
Tubize Rayon Corp., 7% cumul. preferred stock_--~ ~~~ Apr 1 
West Virginia Pulp & Paper Co., 1st mtge. 3s due 1954__Feb 25 
West Virginia Pulp & Paper Co., 6% preferred stock_.__Feb 15 
Western Massachusetts es, Inc.— 

lst & ref. mtge. 6% .bonds, series A, due 1959_-___- Mar 1 


“Westvaco Chlorine Products Corp., $4.50 pfd. stock____Feb 1 


York Corp.—York Ice Machinery Corp.— 
lst mortgage 6s due 1947_______- A Sie ie A 


*Announcement in this -issue. tin Volume 158. 
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- Dividends are grouped in two separate tables. In the 
first we bring all the-dividends announced the 


current week. 


we follow with a second table in 


which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 


under the company name in our “General Corporation 


and Investment News Department” in the week when 


declared. 


The dividends announced this week are: 


Industrial and Miscellaneous Companies 
When Holders 


Name of Company 


Agnew-Surpeass Shoe Stores, common (s-a)_-_ 
7% preferred (quar.)—-~~- ain ballerina 
Alpha Portland Cement____--__-_-_--_____- 
American Bakeries, class A_- i ee 
American & Foreign Power, $6 pfd. (accum.) 
$7 preferred (eccum.)..............___- 
American & General Corp., $2 pfd. (quar.) 

$2.50 preferred (quar.) m4 pee ES 3 

$3 preferred (quar.)__-_- shames ES 
American Metal Co. Ltd., common 

6% preferred (auar.)- ; 

American Radiator & Standard Sanitary 

Common . RES sl 

7% preferred (quar.)____- 

American Rolling Mill Co. 

American Smelting & Refining 3 

American Tobacco Co., common (quar.) 
Extra FST aRGG EDS 

Class B (quar.) 

Extra -_ _-- 

Anchor Post Fence Co. 
Anglo-Canadian Telephone, class A (quar.) 
Arkansas Natural Gas, 6% preferred (accum. ) 
Armstrong Cork Co., common (interim) 

4% conv. preferred (auar.) 
Associated Dry Goods, common 

6% Ist preferred (quar.) 

7% 2nd preferred (quar.)~_ 
Atlas Corp., common __ 

6% preferred (quar.) z 
Austin, Nichols & Co., prior A (accum.) 
Badger Paper Mills, 6% preferred (quar.) 
Baldwin Locomotive Works, 7% pfd. (s-a) 
Bankers Commercial Corp., 6% pfd. (quar.) 
Berland Shoe Stores, common (quar.) 

7% preferred (quar.) 

Berkshire Fine Spinning Assoc.— 

Common (quar.) 

$7 preferred (quar.) 

$5 preferred (quar.) 

Bertram (John) & Sons (s-a) 

eee a Rta a ae ne 
Bethlehem Steel Corp., common. 

7% preferred (quar.)__..____ 

Blauner’s Inc., common_.- 
$3 preferred (quar.)_- 
Bliss & Laughlin, Inc.__ 

5% preferred (ouar.)__________ 
Blue Top Brewing, class A (quar.) 

Ciess @ (initinh) ou... .......___. 
Bonwit Teller, 542% preferred (quar.) 

Common -__. Geek Uh a Li 
Borden Company (interim) ___ : 
Boss Manufacturing Co.______ ‘ i 
Bourjois, Inc., $2.75 preferred (quar.)______ 
Brager-Eisenberg, Inc. (extra)... = 
Drees. Airways, Inc... i 
British-American Tobacco— 

Ordina.y shares (final)_......_____ 

Ordinary shares (interim)______. . 

5% preferred (s-a)_...._._._._____ 
Brooklyn Edison Co. (quar.) J 
Buckeye Steel Casting, 6% preferred 
Diackaye Pipe tame so. SR a 
Burdine’s Inc., $2.80 preferred (quar.)__ 
Burlington Mills Corp., common-_____ 

5% preferred (quar.)_ RS PEE 
Burroughs Adding Machine (increased)_____ 
Byron Jackson Co. (quar.)____ . 
California Pacific Title Insurance— 

Common (irregular) _._ 

+ preteseai* {aust 
California Water Service, 6% pfd. A (quar.) 
Canada Dry Ginger Ale ___ _ssssi—i(‘i;C;CC™ 
Canada Northern Power, Ltd., com. (quar.)_ 

1h Deeterrea (ouer.) oe 8 
Canadian Bakeries, 5% preferred (quar.)__ 
Canadian General Electric, Ltd. (quar.)____ 
Carolina Insurance (s-a) _____ 

DIR ate aha ahs Perio e se Sh, 
Carpenter Steel Co......._... 
Central Foundry, $5 preferred (quar.)____ 
Central Vermont Public Service— 

ee remenne. (@UOP, yi rs 
Chain Store Investment, $6% pfd. (quar. )__ 
oe Store Real Estate Trust ( Mass.) (quar. ) 

xtra 


CRE I 
City Baking Co., common (resumed)_______ 
oe ae, SMR 
7m Drevemea: oder.) oie 
City Ice & Fuel, common___._._ * 
6%‘ preferred (quar.) ___ 
Colorado Milling & Elevator— 
$3 preferred (initial quar.)__._..___ 
Commonwealth International Corp., 
Quarterly DSA SEL OSG 
Conduits National Co. (irregular)._____ 
Connecticut Power (reduced quar.)._______ 
Consolidated Edison Co. (N. Y.) (quar.)____ 
Consolidated Lobster (quar.) _____ 
Consumers Glass Co., Lid. (quar.)_________ 
Container Corp. of Amer.._..._.___. 
Continental American Life Insurance (quar. ) 
Cosmos Imperial Mills, Ltd. (quar.)_______- 
a nena TR OSD EER aE A Ta 
Covington & Cincinnati Bridge (Ky.) (quar.) 
Crane Co., 5% preferred (quar.)_._._.___ 
Crown Cork & Seal Corp. Inc.— 

$2.25 preferred (ouar.)...._._____________ 
Crundén-Martin Mfg., 7% preferred (s-a)__ 
Deere & Co., 7% preferred (quar.)________ 
Diamond Ire & Coal, 7% preferred (quar. )_ 
Diamond Match Co., common (quar.)_______ 

6% partic. preferred (s-a)___.. 
Dominion-Scottish Investments— 

5% preferred (accum.)_.__-___- 
Dominion Stores Co., Ltd. (quar.)..___- 
Dravo Corp., 6% preferred (quar.)_________ 
Durham Hosiery, 6% preferred A (quar.)__ 

Common class. A (irregular)_...____ 

Common class B (irregular)..______ EER 
MR AUOIG CMP. a ae 
Equity Corp., $3 conv. preferred (accum.)__ 
Erie RR., $5 preferred A (quar.)__.-_ 

$5 preferred A (quar.)....- 

$5 preferred A (quar.)___,..._.__________ 
$5 preefrred A (quar.)....._.._-» 


6% preferred Second Series (quar.)______ 
Firestone Tire & Rubber, 412% Siok (initial) 
Fits Simons & Connell Dredge & k (quar.) 
Florida Power Corp., 7% preferred_.._____ 

cee i 

7%. preferred A (quar.)_....... ss 

7%. preferred A (quar.)_....._.... 


Per 

Share 
t50c 
$$1.75 
25¢ 
72¢ 
$1.50 
$1.75 
50c 
62%ec 
75¢ 
25¢ 
$1.50 


10c 
$1.75 
20c¢ 
50c 
75c 
25c¢ 
75c 
25c 
15c 


6834c 
$3.50 
15c 


6a 
10¢€ 
212% 
$1.75 
$1.50 
20c 


40c 
$1.25 
20c 
25c 


75¢ 
Tee 
37%ec 


t15c 
$$1.75 
~$1.25 
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cer 
Nume of Company Share 
Foremost Dairies, Inc., common__.___. : 5c 
PUCMETOR “TOBRR RS ee nr 30¢ 
Fort Pitt Bridge Works Sp Ree eer es 25c¢ 
Foundation Investment Co.— 
5% non-cum, preferred (irregular)... __ $2.50 
Four Wheel Auto Drive Co., com. (irreg.) __ 50c 
Common (irregular) ___- pripsiptchashaaabald-ackiaa 50c 
Freeport Sulphur (quar. ) ate enedasiaacin 50c 
Fruehauf Trailer Co., common___......____ 40c 
5% conv, preferred (quar.).......___ $1.25 
 smmsrararmsaghicgg AB. :, ph ee EME OL PIS 1s RAE 50c 
Genera] Iron Works, 7% preferred (accum. )_ $3.50 
Genesee Brewing, common (irregular) ______ 25c 
Common (annual) - MS che. RH 25¢ 
Georgia Home Insurance (s-a)___..__.. 50c 
Extra Re Te Shae D ediag las eed GER ok Meas 15¢ 
Gossard (H. W.) Co.. RRA MET PORE st) c1 at 25c¢ 
Graton & Knight Co., 7% preferred (quar.) $1.75 
Great Atlantic & Pacific Tea Co. of Amer.— 
Common (year-end) Smale Sibi $1.75 
7% preferred (quar.)_. sais anu $1.75 
Great Lakes Dredge & Dock (quar.)_._____ 25¢ 
Hamilton Watch Co., 6% preferred (quar.)- $1.50 
Hatfield-Campbel! Cree}: Coal Co.— 
5% prior preferred (quar.)_.....____. * 15¢ 
S% non-cum. partic. preferred me $1.25 
Hawaiian Pineapple Co.____. as 25c 
Hewitt Rubber Corp. (quar.) 25c 
Higbee Co., 5% preferred ‘quar.)___- $1.25 
Homestead Fire Insurance (Balt.) (s-a)__. 25c 
Horn & Hardart (N. Y.), 5% pfd. (quar.) $1.25 
Hudson Motor Car_- “ 10¢ 
Hussman-Ligonier, 5% preferred ‘quar.)_ 6834¢ 
Tilinois Zine Co... .____.. oS penne ne Ta ee 40c 
Imperia! Tobacco of Gt. Britain & Ireland— 
Ame:. deposit rcts. for ordinary registered 
(final) se Pa iu 2 ant 7" 
Bonus - Bah BS ed cece wn ew sd i 2% 
Indianapolis Water, class A (quar.)__ 20c 
5% preferred A (quar.) $1.25 
Ingersoll-Rand Co. =a $1.50 


Inland Steel Co._____ mer ° $1 


International Business Machine (quar.) $1.50 
International Safety Razor, class A (quar.) 60c 

Class B (resumed) P 10¢ 
International Silver Co. 75¢ 
Jacksonville Gas Corp. (initial) 25¢ 
Jarvis (W. B.) Co.____- 30c 
Jefferson Standard Life Insurance Co. 

(Greensboro, N. C.) (s-a)_- re r 40¢ 
Kable Brothers, 6% preferred (quar.)_____. $1.50 
Kansas City Life Insurance (initial) ___. $2 
Kansas City Stock Yards, 5% pfd. (quar.)_ $1.25 
mmyeer (ois) @  OOr ne 25¢ 
Kearney & Trecker Corp. (reduced) ___- 50¢ 
Kerr-Addison Gold Mines (interim) Soren tSe 
Kinney (G. R.), $5 prior preferred (accum.) $1.50 
Knickerbocker Fund (quar.)._.___________ |. 8c 

SN ake cienincdeabaaas Pibteah a.m c cocsaica ela acid at 4c 
Lake of the Woods Milling, common (quar.) t30c 

+o  pretetred: (QUNe.) os. oi eS ‘ £$1.75 
Lane Bryant Inc. (quar.) ................ 25¢ 
Le Tourneau ‘(R. G.) Inc.,- common (quar.)— 25¢ 

$4.50 preferred (quar.)_._._........___._ $1.12% 
Liberty Aircraft Products_____~ RIED 5 AES te 25c 
Lincoln National Life Insurance (Ft. Wayne)— 

Cerone 8 wba ce Dies a a 30c¢ 

ee pea EE ON Ce SOM RCL APPR Ra ake he ey 30¢ 

WOE in a 30¢ 

hens ch Se RES RASS FETS RR ap Ae 30c 
Lindsay Light & Chemica) (irregular)______ 10¢ 
Lionel Corporation (quar.)..._..___________ 15¢ 

WOE SAN beet Bea ahei eg i 6 Ea ind 15¢ 
Lit Brothers, 6% preferred (accum.)_______ $1.50 
Loew's Boston Theatres (quar.)______.___ __ 15¢ 

MID. sical nd. estan cr aati esate a %: 5a lead, 10c 
Lyon Metal Products, 6% partic. pfd. (quar.) $1.50 
Macmillan Co., common (quar.)_.__________ 25c 

$5 non-cum. preferred (quar.)_________.- $1.25 
Mallory Hat, 7% preferred (quar.)________- $1.75 
Manhattan Refrigeration, 8% pfd. (accum.)_ $4 
Manufacturers Trading, 75c pfd. (quar.)___ 18%4¢ 
Mapes Consolidated Manufacturing (quar.)_ 50¢ 
Marine Magnesium Products (irregular)____ 12%ec 
Mayfair Investment (Los Ang.) (irregular) __ $1 
Merchants Fire Assurance, common (s-a) ___ 75¢ 

BONG - okietnecicus. ica site ange Sa tag habs tech 0d > 25¢ 

C%  PUeCterves: CO) on oo $3.50 
Merritt Chapman & Scott— 

642% preferred (accum.)_.___~_..__.___ $1.62%2 
Michigan Central RR. (s-a)_.._________- $25 
Monsanto Chemical Co... _...._......__._ 50c 

$4.50 preferred A (S8-a)_.............___. $2.25 

$4.50 preferred B (s-a)...-..__.___-_____ $2.25 

$4 preferred © (e-a)__....._____. cate $2 
Morris Plan Co. of Providence, R. I. (quar.) $1 
Mortgage Corp. of Nova Scotia (quar.)_____ '$1.25 
MOter: Wee ee, oe ey 30¢ 
Murphy “(Gi -@,): tamer pa 75¢ 
Muskogee Co., 6% preferred (quar.)______. $ $1.50 
WAsha WenG  WHIMG eo es ee 37 ec 
National Aghag oc go Abin abe da-on cl alice 50c 
National Automotive Fibre, 6% pfd. (quar.)_ 15¢ 
National Biscuit-Co., common______________ 30¢ 

TS “Preterree. (ems soo $1.75 
National Cylinder Gas.__.__._.___________ 20c 
National Dairy Prodticts........_.__.__... 25¢ 
National Gypsum, $4.50 preferred (quar.)__ $1.12% 
National Lead, 7% preferred A (quar.)_____ $1.75 
National Oats Co. (irregular)_._.._.______ 25c 
National Paper & Type, common (s-a)_____ 25c 

5% preferred: (6-OF 6.006 oc es $1.25 

5% ‘preferred (s+-@)2c-........__.... + bt $1.25 
Neisner Brothers (quar.ji:.-....-.:.... __ 25c 
Neptune Meter, 8% preferred (quar.)_.____ $2 
Newport News Shipbuilding & Dry Dock, com. 50c 

OG pretevred (Guar po $1.25 
New Amsterdam Casualty Co. (s-a)_.______ 50c 
New Brunswick Fire Insurance (s-a)_______ 75¢ 
New Haven Clock, 642% pfd. (accum.)____ $3.25 
New Jersey Zinc Co. (irregular)__________ 50¢ 
New World Insurance Co.— 

Increseed.annval 2.5. uu. 40c 
New York Fire Insurance (s-a)___-________ 40c 
New York & Queens Elec. Light & Power— 

Rep 15 cs scdeactienlas bales pein <oudenes tesla dns annus ia $1.75 

$5 non-cum. preferred (quar.)...._.____ $1.25 
New York State Electric & Gas— 

5.10% preferred (quar.)____-_____________ $1.27 


Niagara Lower Arch Bridge (quar.)_....___ +50c 








I $1 
Noranda Mines, Ltd. (interim) __..____.____ t$1 
Norfolk & Western Ry. (quar.)____..______ $2.50 
North American Life Insurance, common ____ 16c 

Common a iii 16c 
North River Insurance Co. (quar.)__.______ 25c 
Northwestern Public Service, 7% pfd. (quar. ) $1.75 

6% preferred (quar.)* ~...-- ~__..-.____ $1.50 
Noyes (Charles F.), 6% preferred (quar.)__ 22%ec 
Otis Elevator, common_.____.----___-..__ 20c 

6% preferred (guar.)o 1... $1.50 
Outboard Marine & Mfg. me se 50c 
Owens-Illinois Glass Co. (quar.)__.________ 50c 
Pacific Fire Insurance (N. Y.)_...-________ $1.25 
Pacific Gas & Electric, 5% pfd.  quar.)_... 31%c 

542% preferred’ (quar.)_....__.__.______ 34%c 

ow: preteen te0es.)...0 oo. 374ec 
Pacific Portland Cement, 642% pfd. (accum.) $1 
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Per When Holders Per When. Holdere 
Name of Company share Payable | of Ree. Name of Company share Payable of Ree. 
Amalgamated Leather— i City of New York Insurance 50c 2-1 1-15 
6% convertible preferred (accum.) $1 | 2-18 Cleveland, Cine., Chicago & St. Louis— 
Amalgamated Sugar, 5% preferred (quar.)_ 12'%ec } 1-15 Common (s-a) er ab $5 1-21 
Amerada Petroleum Corp. (increased) 75¢ { 1-15 5% preferred (quar.) : = $1% 1-2] 
American Barge Line Co. (quar.)_________ 15c 2 j 1-21 COVERING, FEROIOS 85 ok i ee 37%c 2-10 
1-21 American Book Co, - ment 25c 2- + 1-21 Clinchfield Coal Corp., 7% preferred (quar.) $1.75 1-20 
2-29 EE I aie oa a 75c ‘ ' 1-20* Coast Breweries, Ltd. (quar.)_...___ t3c 1-8 
2-18 American Cities Power & Light— Colgate-Palmolive-Peet Co., com. (quar.)___ 12%c 1-25 
1-21 Conv. A optional dividend series (stock $4.25 preferred (quar.)_-___-.-___________  $1.06% 3- 7 
2-10 dividend 1/64th sh. of class B or cash_- 37 ee 1-10 Colorado Fuel & Tron _-__-__-- 0) 25c 2-10 
1- 5 American Discount Co. of Georgia, $2 pfd._ hy: on Columbia Gas & Electric, 6% pfd. A (quar.) $1.50 1-20 
1- 5 American Equitable Assurance of N. Y. (s-a) 1-20 5% -preterence {guar}... 2-0 $1.25 
American Export Lines, 5% pfd. (quar.)____ 2- 8 Cumulative preferred 5% series (quar.)__ $1.25 
American Furniture Co. (quar.)_.__._______ 2-10 Columbia Pictures Corp.— 
American Hide & Leather, 6% pfd. (quar.)_ 3-21 $2.75 convertible preferred ( quar.) 68%c 
American Home Products Corp. (monthly)__ 1-14* Columbus & Southern Ohio Electric— 
American Light & Traction, com. (quar.)__ 1-15 642%. preferred (quar.)___--.-_____. $15 
6% preferred (quar.)—_ sein nteriine te saaqois 1-15 Commoil, Ltd. (irreg.) _ Fe iS OE Se AROSE te 
American Stores Co. ____. Bi WES SS Neate OF 2-23 Commonwealth Edison Co. __.... 35¢ 
American Stove Co. (quar.)_____- sabes Subewes 1-18 Concord Gas (N. H.), 7% preferred (accum.) 75¢ 
American Sugar Refining, 7% pfd. (quar.)_ 3- 6 Connecticut Light & Power, $2.40 pfd. (quar. ) 60c 
Common (year-end) —~_- oa po 


i eee 1- 5* $2.20 preferred (quar.) 1 OEE 55c 
American Thermos Bottle (quar.)___ ye 1-20 Connecticut & Passumpsic River RR.— 
American Viscose Corp., common____.____ 


1-17 6% preferred (s-a)_2._....-.__. | $3 
5% preferred (quar.)___.____....___. $1.25 1-17 Connecticut River Power, 6% pfd. (quar.)___ $1.50 
American Zinc Lead & Smelting— 


Consclidated Cigar Corp., 642% pfd. (quar.) $1.62%2 
$5 prior preferred (accum.) _ $1.25 1-14 Y.— 


Consolidated Edison Co. of N. 
Amoskeag Co., common (s-a) 75c 5 0 + 6-24 


Per When Holders 
Name of Company share Payable of Rec. 
Parkersburg Rig & Reel___..__._______----- 25c 3-1 2-21 
Peabody Coal, 6% preferred (accum.)__- ~~ $1.50 3-10 2-26 
Pennsylvania-Central Airlines— 
wane prérerread (quar. )_.-._......------. /, 2-28 2-15 
Peoples Gas Light & Coke_____-.-...-- ~~ 3-21 
Peoples Industrial Bank (N. Y.) (s-a)___-_~-- 
Peoples Telephone, 4%2% preferred________~_ 
Peoples Water & Gas, $6 preferred (quar.)_ 
Petrolite Corp., Ltd. (Del.) (irregular) _ 
Philadelphia Co., 5% preferred (s-a)___~- 
Piedmont & Northern Ry. (quar.)_- i 
eG ESN Ae te 
Pillsbury Flour Mills ____.--~_-~-- eakedess 
Pitney-Bowes Postage Meter (quar. )_- 
Pittsburgh Steel Co.— 
5%% prior preferred (accum.). 
Poor & Co., class A (quar.)____~_~- 
ER a ae 
Princeton Water (quar.)_._.---~- 
a ER aie ca aa pn 
Public Service of Colorado, 6% pfd. (monthly) 
7% preferred (monthly)__----- 
5% preférred (monthly)_.-.._..--.----- 
Quincy Market Cold Storage & Warehouse— 
5% preferred (quar.) Ge Se steaks Eto 
Quinte Milk Products, Ltd._..........--~-- 
Reading Co., 4% non-cum. ist pfd. (quar.)_ 
Reliance Electric & Engineering Co.________ 
Reliance Life Insurance (Pittsb’gh) (annua)) 
Republic Drili & Tool, common____...____- 
Class A sto 
Stock dividend on common and class A___ 
55c preferred (quar.)__.....---- me 
Republic Petroleum (quar.)_.......--.----- 
Revere (Paul) Fire Insurance (s-a)__._.~-~ 
Rice-Stix Dry Goods, 7% ist pfd. (quar.)_- 
7%. 2nd preferred (quar.)......-...-----~ 
7% 1st and 2nd preferred (quar.)_-_.-__- 
7% 1st and 2nd preferred (quar.)______-_~_ 
Rubinstein (Helena), Class A’ (quar.}.___-_- 
Russell-Miller Milling (quar.)_..._._.__..-_-- 
Rustless Iron & Steel, common (quar.)__--~ 
$2.50 convertible preferred (quar.)__-____ 
Safeway Steel Products____....-._..--_-~. 
Sagamore Manufacturing ae 
St. Louis Screw & Bolt, 7% pfd. (quar.)___- 
~ St. Paul Fire & Marine Insurance (quar.)-_- 
ee nien 
I > TI 
Second Canadian Internat’! Invest. Co., Ltd.— 
4% partic. preference (quar.)-__________ 
Security Insurance Co. (New Haven) (quar.) 
RE gg ob ditbcaciumnibiatiois ay 
Sherwin-Williams Co., common’ (quar.)_____ 
5% preferred (quar.)___ ~~~ ih adel nog sii 
Ser, en” COURT Fe 
Solar Aircraft Co. (extra). _- 
Meee COED. os ee suis ttMensls 
South Bend Lathe Works (reduced) ________ 
Southern Railway, 5% non-cum. pfd. (quar.) 
5% non-cum. preferred (quar.)__________ 
5% non-cum. preferred (quar.)___- 
Sovereign Investors 
Spalding (A. G.) & Bros., lst preferred_____ 
lst preferred 
Spiegel, Inc., $4.50 conv. preferred (quar.)_ 
Stamford Water Co. (quar.)___.-.________ 
Standard Brands, Inc 
Sterchi Bros. Stores lic., common_________ 
6% 1st preferred (quar.)____.____________ 
o% 2nd preferred._......_..._._-_- sig: 
Stonega Coal & Coke.__._._.-..._ 
eee Comm C1A8S Bo 
Syracuse Transit Corp., common . 
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$5 preferred (quar.)_____. Pee Uae a Sa $1% 
$4% preferred (s-a)___-________ a $2.25 5 | 6-24 Consolidated Laundries, $7.50 pfd. (quar. )__ $1% 
Ampco Metal, Inc., common__- 10c 3-10 Consolidated Vultee Aircraft Corp., common 50c 


Anchor Post Fence, 6% prior pfd. (quar.)__ $1.50 1-21 $1.25 convertible preferred (quar.) 3 31 %c 
Anglo-Canadian Telephone— Corn Exchange Bank Trust Co. (N. Y.)— 
5%% preferred (quar.)........_.._._....- 1468%¢ MO RTINI  ceee eae es ha Peters ix 60c 
Appalachian Electric Power— Crowell-Collier Publishing, 7% pfd. (s-a.)__ $3.50 
4%2% preferred (quar.)....-.........___ | $1.12% Crown Cork & Seal, Ltd. (quar.)... t50c 
OE 0 SERBS STORET BT STE Rea a 60c Crown Drug Co., 7% preferred (quar )_____ 43%c 
Armour & Co. (Ill.), $6 prior pfd. (accum.)_ $1.50 Crum & Forster, 8% preferred (quar.)____ $2 
Abestos Mfg., $1.40 preferred (quar.)_______ 35c Cuneo Press, com. (quar.)____. f BENS 37 4ec 
Associated Telephone Co., Ltd.— 442% preferred (quar.) oes --- $1.12% 
Ci.2e precerrou (euer.).. es 31%c Dairy Corp. (Canada), 5% preferred (s-a)__ $$1.25 
Atchison Topeka & Santa Fe Ry., common_ $14 Dallas Power & Light, 7% pfd. (quar.)____ $1.75 
5% mnon-cum. preferred (s-a)_...__ $212 $6 preferred (quar.)_ 4 P " $1.50 
Atlantic City Electric, $6 pfd. (quar.) $1.50 Dallas Railway & Terminal, 7% pfd. (quar.) $1.75 
Atlantic Rayon Corp., $2.50 prior pref. (quar.) Davenport Water Co., 5% pfd. (quar.) A $1.25 
Atlantic Refining, 4% conv. pfd. A quar.) __ Dayton Rubber Manufacturing Co., common 25c 


Atlas Plywood Corp. (new common) (quar.) Class A (quar.) _ : ae z 50c 
$1.25 preferred (quar.)_________ Dennison Mfg., 8% debenture (quar.) Fs $2 
Atlas Powder, 5% preferred (quar.)________ $6 convertible prior preferred (quar. ) 75c 


Ault & Wiborg Proprietary, 542% pfd. (quar.) t$1.37% Derby Gas & Electric (quar. )_- 35c 
Baltimore American Insurance (N. Y.)— Detroit & Cleveland Navigation (resumed)__ 50c 

Camo fee8 ) a : Diamond Alkali Co,— 

6% participating preferred (s-a) ua 75¢ 
Diamond Shoe Corp. baht Wese 20c 
Diocesan Investment Trust— 

Shares of beneficial interest (quar.)_____ lle 
Distillers Co., Ltd., ordinary (interim)__.__ 64% 
Distillers Corp.-Seagrams, Ltd., 5% pfd. (quar.) $1% 
Dividend Shares (irreg.)_.____ oe 2c 
Dixie Cup Co., class A (quar.)____ a 62%c 
Domestic Industries, class A_____ winiitee 12%ec 
Best & Co. (quar.)______ $2 preferred (quar.)_..__ sek 50c 

Extra . Se ie Ss ct ee Re Dominguez Oil Fields (monthly)________. 25c 
Birtman Electric, $7 preferred (quar.)_____. : 4 Dominion & Anglo Investment— 

Common (quar.) 5% preferred (quar.) _._..._... | Z $$1.25 
Blair & Co., Inc. (resumed)_.____.___._. | Dominion Bridge Co., Ltd. (quar.)__ ‘ £30c 
Bliss (E. W.) Co., common (reduced s-a)___ Dominion Fabrics, common (quar. )- a t20c 

6% preferred (s-a) 6% ist preferred (quar.)_.._._._._ t75c 

5% preferred (s-a) 2nd preferred (quar.)_____ RES 
Blue Ribbon Corp., 5% conv. pfd. (quar.)__ Dominion Tar & Chemical, 54% pfd. (quar.) t$1.37% 


Blue Ridge Corp., $3 conv. pfd. (quar,)_-__ Dow Chemical Co., common ___ ds eae 75c 
Holders option (cash or 1/32nd share. of % preferred (quar.)_________ dine thes $1.25 
common stock). |, & Bradstreet, Inc. (quar.) j ‘ 37%ec 
Bohack (H. C:), 7% ist preferred (aéécum.)_ uesne Brewing (quar.)__ 1 it le 15¢ 
Bond Stores (quar.) De ERR ah: ue. Eastern Steel Products, Ltd. (quar.)_..____ t25c 
Bon Ami Co., Class A (quar.) Electric Bond & Share, $6 preferred (quar.) $1.50 
Class B (quar.) : $5 preferred (quar.)_..____ 2B I $1.25 
Booth Fisheries, $6 pfd. (initial quar.)_____ Employers Group Associates (quar.)____ 


Boston Edison Co. (quar.)__._-_--_-_--_.__ MYR AD SARS le Ra es Nec MoE 
Boston Fund, Inc. (quar.)________-__.___.___ Eppens, Smith (s-a)____ selekis mh 
Boulevard Bank (Forest Hills, L. I.) (s-a)__ Erie & Kalamazoo RR. : 


Bourne Mills (irregular) _._..____ ss Eureka Pipe Line Co. _... ssi 
Eversharp, Inc., 5% preferred ( quar.) 


Exchange Buffet Corp. (irreg.)______- 
Faber, Coe & Gregg, 7% pfd. (quar.)__ 

Fair (The), 7% preferred (accum.)_____ 
Fairbanks Co., 6% preferred (quar.) ; 
Falstaff Brewing Corp., 6% preferred (s-a)_ 
Farmers & Traders Life Insurance Co. (quar. ) 
Federal Electric, $1.50 class A Z 
Federated Petroleums (irregular) eee 
Pibreboard Products, 6% prior pfd. (quar.) 
Fidelity & Deposit Co. of Md. (quar.)____-_ 
Florida Power & Light, $7 pfd. (final)__-___ 
Foster Wheeler, 6% prior pid. : 

6% prior preferred (quar.) 

6% prior preferred (quar.)__..___._______ 
Franklin Fire Insurance (s-a)_.. 
Froedtert Grain & Malting Co. (quar.)_____ 

Fulton Industrial Securities, com. (irreg.)__ 
$3.50 preferred (quar. ) 

Gardner Denver, $3 conv. preferred (quar.)_ 

Gar Wood Industries 

General Baking Co 

General Cable Corp., 7% pfd. (accum.)____ 

General Cigar Co., common (quar.) 

7% preferred (quar.) 

General Foods Corp., common (quar.) 

$4.50 preferred. (quar.)_____.__.__._-_... $1.12% 

General Hosiery, 594% preferred (s-a)____  $2.87% 
General Metals Corp. (s-a) 40c 
General Mills (quar.) $1 
General Motors Corp., $5 preferred (quar.)— $1% 
General Outdoor Advertising, 6% pfd. (quar. ) $1% 
General Shoe Corp. 25¢ 
General Steel Wares, 7% pfd. (quar.) $$1.75 
Gibraltar Fire & Marine Insurance 50c 
Gilchrist Co. 
Gillette Safety Razor, $5 preferred (quar.)_ 
Glidden Co., 4%% conv. preferred (quar.)_ 
Globe & Republic Insurance of Amer. (s-a)_ 
Goodyear Tire & Rubber, com. (quarz)_____ 

5% convertible preferred (quar. ) 

Gordon & Belyea, class A. common 

Class B common 
Gotham Hosiery Co., 7% preferred (quar.)_ 

Grace National Bank (N. Y.) (s-a) 
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Bathurst Power & Paper, class A (quar.)___ 
Bayside Nat'l Bank of New York (s-a)_ 

TRE aR tle Sera’ RSs ast VOPR apt a 
Belding-Corticelli (extra)  ~_..__.__ ___ 
Belding-Hemingway Co. (quar.)__________ 
Bellanca Aircraft (resumed)______-.-______ 
Benson & Hedges, $2 conv. pfd. (quar.)____ 
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Taylor & Fenn Co. (quar.)._._._._....._ _... 
Thompson Products, $5 conv. pfd. (quar.)_ 
Common 
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Bower Roller Bearing 
Brae. (8: G:) & Sons .... 
Brandon Corp., Class A (accum.) 
British Columbia Telephone— 
6% 
Broadway Department Stores, com. (irreg.) 
5% preferred (quar.) 
Bronxville Trust Co. (N. Y.) (quar.) 
Broulan Porcupine Mines (interim) _.______ 
Bruck Silk Mills, Ltd. (interim) 
Buell Die & Machine (quar.) ___.______ 
Bullock's Ine, (Los Ang.). common (extra)__ 
5% preferred (quar.) 
Bunker Hill & Sullivan Mining & Concentrating 
Reduced 
Byers (A. M.), 7% preferred (quar.)______ 
Caldwell Linen Mills, Ltd., com. (interim)__ 
$1.50 ist preferred (quar.)_..._._...____ 
80c 2nd partic. preferred (quar.)._._____ 
Calgary Power, 6% preferred (quar.)______ 
California Electric Power, $3 pfd. (quar.)__ 
California Packing, common (quar.)_______ 
Oe peeterred Wear.) 022 ce 
California-Western Life Insurance (quar.)__ 
Special _- 
Canada Starch, 7% preferred (s-a) 
Canada Southern Ry. Co. (s-a) 
Canadian Breweries, Ltd.— 
$3.40 convertible preferred (quar.)_______ 
Canadian Bronze Co., Lid., common (quar.) 
Extra 
Om prererren (Qusl.) ..5.2-c2c0 uc 
Canadian Celanese Ltd. (founders rights)__ 
Canadian International Investment Trust— 
5% preferred (accum.) 
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Extra 
Tilo Roofing Co., common (quar.)______ 
$1.40 conv. preferred (quar.)_____ 
Truax-Traer Coal, common 
5'2% preferred (quar.) 
United Chemicals, $3 partic. pfd. (quar.) __ 
United Engineering & Foundry, common____ 
7% preferred (quar.) 
United Gas Corp., $7 preferred (accum.) ___ 
United Life & Accident Insurance (N. H.)— 
Annual 
United Shoe Machinery (extra)________ 
U. S. Fire Insurance (N. Y.) (quar.)______ 
U. S. Leather, 7% prior preferred (quar.)__ 
U. S. Pipe & Foundry, common (auar.)_ 
Common (quar.) : 
Common (ouar.) 
I A De 
United States Steel Corp., common____ 
7% preferred (quar.) 
Universal Insurance Co....... 
Universal Laboratories, $2.50 preferred_____ 
Uppér Canada Mines, Ltd P 
Utilities Stock & Bond Corp. (s-a) 
Venezula Syndicate (resumed) 
Virginia Coal & Iron 
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Extra 
Wellman Engineering 
Wesson Oil & Snowdrift, $4 conv. pfd. (quar.) 
West Virginia Pulp & Paper, 6% preferred__ 2-15 Canadian Investment Fund, Ltd.— 
Westchester Fire Insurance (quar. ) 1 Ordinary shares 
PS ai 2-1 Special shares 
estinghouse Electric & Manufacturing— Canadian Investors Corp., Ltd. (quar.)_____ 
mon - 2-29 Canadian Oil Co., Ltd. (quar.)____________ 
2-29 Canadian Pacific Ry., 4% non-cum, pref._. 


Weston Electric Instrument ce 3-10 Capital Transit Corp. (irreg.)__.____________ 
Westvaco Chlorine Products (quar. ) ae Castle (A. M.) (quar.) 
Whitman (Wm.), 7% preferred (quar.) % 4-1 Celotex Corp., common (quar.)____-___-___ 
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Wilcox (H. F.) Oil & Gas (resumed) 
Worcester Transit Assoc. (irregular ) 
York Knitting Mills, Ltd., common (s-a)____ 
7% 1st preferred (s-a) 
7% 2nd preferred (s-a) 
Youngstown Sheet & Tube, common 
5%% preferred A (quar.) 


3- 1 
2-15 
2-15 
2-15 
2-15 
3-15 
4- 1 





Below we give the dividends announced in previous 


5% preferred (quar.)_._....-._--___-____ 
Central Hudson Gas & Electric— 

Common (quar.) 
Central New York Power, 5% pfd. (quar.)__ 
Central Power & Light Co., 6% pid. (quar.) 

Tm Peererres. (auetl.). 2. oen ss sc. 
Central Railway Signal 
Century Ribbon Mills, Inc., 7% pfd. (quar.) 
Century Shares Trust—Shares (irreg.)_____ 
Cerro de Pasco Copper Corp. (reduced)____ 








Greenfield Gas Light— 

6% non-cumulative preferred (quar.)____ 
Greyhound .Corp. (quar.)___..___._-_______ 

542% preferred (quar.)___.-_.- 
Griesedieck Western Brewery— 

542% preferred (quar.)_.._-.--__----__._ 
Hale Brothers Stores (quar.)__..__________ 
Hammond Instrument, 6% pfd. (quar.)__.. 75¢ 
Hancock Oil Co., class A and class B (quar.) 

Extra on A & B 10c 


Hanna (M. A.) Co., $5 preferred (quar.)____ $1.25 
Harris (A.) & Co., 7% preferred (quar.)___ $1.75 
Hartford Electric Light (quar.)..__.._..___ 68%4c 
Hartford Times, 542% preferred (quar.)__- 68%c 
Hat Corp. of America, 642% pfd. (quar.)___ $1.621% 
Hearn Department Stores, 6% pfd. (quar.)__ 75¢ 
Hercules Powder Co., 6% preferred (quar.)_ $1.50 
Hershey Chocolate, common (quar.)_....._- 

$4 convertible preference (quar.)___._.___ 

Extra 

Hires (Charles E.) (quar.) 
Hobbs Battery Co.— 

$1.75 convertible. class A (accum.) 


weeks and not yet paid. The list does not include divi- Chain Belt Co... 
dends announced this week these erry-Burre orp., common 
preceding table. being given in the 5% preferred (quar.) 
Chestnut Hill RR. (quar.) 
pS cop soa Wilmington i” Franklin Coal 
Per When #olderg Chickasha Cotton Oi] (quar.)__--_---__-_-~ 
Name of Company share Payable of Rec, Quarterly 


= 
Industrial and Misce wectie Quarterly 
Ad Millis Monnens Com sf Cincinnati New Orl. & Texas Pacific Ry.— 
» ams- Corp. 250 ane 


abama S@ preferred (quar.)......_.....-12.-.. 
Power, $5 preferred (quar. ) $1.25 1-21 5% preferred (quar.)_...._____..___ 2... 
rnd Focal — ea peg soe 1-20 5% preferred oN GLENGALA % 
+» Comm ar. $2 2-7 5 TOCHTOOR (GEE) oo cen nnnmnnnncasena 

6% preferred (quar.) $$1.50 2- 3 - , 








Citizens Nat’) Bank & Trust (B’klyn) (s*a)_ 
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Ver When Holders Per When Holders rer 
Name of Company share Payable of Rec. Name of Company Share Pay’ble of Ree. Name of Company share Payable of Rec. 


Holly Sugar Corp., common (quar.) 25c 2- 1 1-15 Monroe Loan Society, class A (quar.)—_- , 5c 2- 2 1-20 Republic Investors Fund, common ht. 5c 1-31 1-19 
7% preferred (quar.) _ Ft $1.75 1-15 5'2% preferred (quar.) ietidliacal ‘ 34%6c 3- 1 2-25 6% preferred A (quar.)__ a 15¢ 5- 1 4-15 
Home Insurance Co. (s-a) : 60c 1-15 Montana Power Co., $6 pfd. ~ (quar. )- $1.50 2- 1 -12 6% preferred B (quar.)_- eS if F 15¢ 5- 1 4-15 
Homestead Fire Insurance ( Balt.) : 25c -24 Montreal Cottons, Ltd., common (quar.) ‘ t$1 3-15 Revere Copper & Brass, 5% % pfd. (quar.) $1.31% 2-1 1-10 
Hooker Electrochemical (quar. ) Pee =. 40c 7% preferred (quar. )- ~--  %$$1.75 3-15 : 7% preferred (quar.)___.—_~- RES $1.75 2- 1 1-10 
Hormel (George A.) & Co._- ‘ 50c Montreal Light Heat & Power Cons. (quar.) 38c 1-31 Reynolds (R. J.) Tobacco— 
6% preferred (quar. $1.50 Moody's Investers Service— Common (quar. interim) 35¢ 2-15 
Horn (A. C.), 6% 2nd ‘pid. (quar.) : 45c $3 partic. preferred (quar. ) : ; 75¢ 2-15 Class B (quar. interim) 35c 
7% participating pfd. (quar.) 834c Moore Drop Forging, 6% non-cum. A (quar.) $1.50 2-1 Rheem Mfg., 6% preferred (quar.) ‘ 37 4ec 
Horn & Hardart Co, (N. Y.) 40c Morrell (John) & Co. (increased ) : 50c 1-31 5% preferred (quar.) ; 31 ac 
Horne (Joseph) Co., 6% pfd. (quar.) $1.50 Mountain City Copper (irreg.) ‘ 10c 2-21 Rhode Island Public Service, class A (quar.) $1 
Houston Lighting & Power Co. (monthly) __ 30¢ Munising Paper, 5% ist preferred (quar.)__ 25c 2- 1 $2 preferred (quar.) : a 50c 
>? 
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7% preferred (quar.) ___ $1.75 Nashau Manufacturing Co. (irreg.) 25c = j 2: Rice-Stix Dry Goods (irreg. “¢ “A 50c 

$6 preferred (quar. ) f $1.50 Narragansett Electric, 442% pfd. (quar.)__ 56 Yac -1 Richmond Insurance (N. Y.) (quar.) we 15c 
Hussman-Ligonier (quar. ) . 15¢ Nation-Wide Securities Co. (Colo.)— BOMB. ccc wanlind sesh aman 15c 
Huston (Tom) Peanut, com. (quar.) 25c Series B (irregular) - - 7c Riverside Cement Co., "$5 preferred (initial) $1.25 

$3 preferred (quar.) 75c National Battery —. ERA. 50c Rochester Button Co.— 
Hydro-Electric Securities, 5% pfd. B (s-a)_ 25c National Bearing Metals, common (quar. ) 25c $1.50 conv. preferred (quar.)....__--__ 3742c 
Hummell-Ross Fibre Corp., 6% pfd. (quar.)-_ $142 7% preferred (quar. )——---------~.~_- - $1.75 Rochester Transit Corp. (irreg.) ' 50c 
Idaho Power, common ____- 40c National Chemical & Mfg._---_-_ Rockland Light & Power (quar.)_....._ 13¢ 

7% preferred (quar.) - $1.75 National City Bank (N. Y.) (s-a) Rolland Paper, Ltd., common (quar.)__-... 15c 

$6 preferred (quar.) - $1.50 National City Lines, class A (quar.)__ 6% preferred (quar.) _ oH VSS $1% 
Tilinois Central RR. Co.— $3 conv. preferred (quar.)_— - Roos Brothers, $6.50 preferred (quar. Wiaucaies $15 
Rose’s 5, 10 and 25c Stores (quar.)__. ta 20c 
Rutland & Whitehall RR. “he foie . $1.05 
Saco-Lowell Shops, com. (quar.)_ ‘ 25c 

$1 conv. preferred (quar. ? jacks utiles 25c 
Saguenay Power. 542% pfd. (quar. mnte 372 
St. Joseph Ry., Lt. & Power (quar.)___.____ 
St. Lawrence Flour Mills, common (quar.)—— 

7% preferred (Quar.) .....2.-0 1-2 
Schenley Distillers : 
Scott Paper, common (quar. )_ 

$4% preferred (quar.)_ sais 

$4.50 convertible preferred (quar. WEESELAS 

$4 preferred (quar.) 

$4 preferred (quar.) 
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National Container (quar.) — 
National] Distillers Products (quar. ) 


~ 


Leased Lines, 4% gtd. (s-a)__- x $2 
Tilinois Power, 5%. preferred (accum.) 62 ec . 
Indiana Associated Telephone dress — National Electric Welding Machine (quar.)_ 

$5 preferred (quar.) _______-__- $1.25 ps REIS a Ie : 
Institutional Securities, Ltd.— GUROOOTIS oo ck ee 
. Bank group shares (irregular) - ; 2%4c Quarterly 
Interchemical Corp., common____. Sere 40c National Lead, 6% preferred B (quar.)-_ 

6% . preferred. (quar.).____.____.. wae $1.50 National Liberty Insurance Co. of America- 
Inter-City Baking, Ltd. (irreg.)_________ t$1 Semi-annual : Aopen 
International Detrola Corp.,,new (quar.)__- Extra —_- , 
International Harvester Co.,.7% pid. (quar.) National Power & ‘Light, “$6 preferred_____— 
International Machine Tool ples eS National Tea Co., 5%% preferred 2 ashen 
International Match Realization (liquidating) Neisner Bros., In-., 4%4% pfd. (quar.)- 

ernational Metal Industries, Ltd.— Nestle-Le Mur, $2 class A (accum.)_____ 
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6% convertible preference (quar.)_.____- 

6% convertible preference ‘‘A’’ (quar. )_— 
International Nickel Co. of Canada— 

Toe. precerrem SOuas,) oo. kt ne eee 
International Utilities Corp., $3.50 pr. pfd._ 
Interstate Department Stores— 

a% . preferred: .(quar,)....—-----....- 
amtertype ‘Corp. +2. o : 3 
Ironrite Ironer, common___ 

8% preferred (quar.) __-_-._- mee. 
Jantzen Knitting Mills, common (quar.)..- 

5% preferred (quar.) FO 2 i VG 
Jewel Tea Co., Inc., 4144°- preferred (quar.)_ 
Kalamazoo Stove & Furnace Co. (quar.)____ 
Kellogg Switchboard & Supply, common-___-_ 

on. er @e: BOUBT ST ie ec ne eu e 
Kentucky Utilities, 7% junior pfd. (quar.) 
Keystone Steel & Wire __- : Was cee 
Kings County Trust (quar.)___.___-___-__- 
Knickerbocker Insurance (N. Y.) (s-a)___-- 
Kokomo Water Works Co., 6% pfd. (quar.) 
Kreger Grocery & Baking Co., com. (quar.) 

7% 2nd preferred SS Fi POT eee Oe Pane Fe 

6% 1st preferred (quar.)___ 

7% 2nd preferred (quar.) ; 

Lafayette Nat'l Bank ee 

Lane Bryant, 7% preferred (quar.) - : 
Lamaque Gold Mines, Ltd. (interim) 
Lanston Monotype Machine ___ ‘ee é 
Lebanon Valley Gas Co., 6% pfd. (quar.)__ 
Lee Rubber & Tire_ pee SET, lis 
Lehigh Portland Cement Co., “eom. (reduced ) 

4% convertible preferred (quar.)___.____ 
Leitch Gold Mines (quar.)_____-___- . 
ere Custom Tailors 
Lerner Stores, 442% preferred (quar.)_.____ 
Liberty Loan Corp., $3.50 pfd. visas Sea 
Life Savers Corp. (increased ) ES SREB. Sa - 
Liggett & Myers Tobacco, class B (quar. ) 

Common (quar.) m ; 
mae. Sane Ole ae NOM 
Link-Belt Co., common (quar,)_.---_------ 

612% preferred OR es eee 
Liquid Carbonic Corp., com. (quar.)_.____-_~_ 

442% preferred A (quar.)___.._-_- SESe 

4%2% preferred A (quar.’)________-_---__ 
Loblaw Groceterias, Inc., common (reduced) 
Loblaw Groceterias Co., Ltd., class A (quar.) 


Loose-Wiles Biscuit Co. (quar.)________---_ 
Lord & Taylor, 8% 2nd preferred (quar.)_-_ 
6% Ist me, He Caeeee:) 
Louisiana Power & Light, $6 pfd. (quar. )—— 
Louisville & Nashville RR. (irregular) 
Louisville Henderson & St. Louis Ry.— 
Common (s-a) 
5% non-cumulative preferred (s-a)_ ~~ 
ee CR County Gas & Electric— 
_ $%% preferred (quar.)...-..--_.------- 
Lynch Corp. ____- igs 
Mackintosh-Hemphill “Co. ‘ 
Madison Square Garden Corp. (quar. Beis 
*Magnin (i); 6% pid: <quar.)=..------=-- 
6% preferred I a ed ak age 
- 6% preferred. (quar.)....__-__-____----- 
6% preferred .(quar,)....._..._-.-~----- 
Manischewitz (B.) Co., 7% pfd. (quar.)___= 
-Marathon Paper Mills. common (quar.)__-~ 
Mafine Bancorporation— 
maleial .cteck (quer: )u...+.—....-..-.---- 
Fully participating (quar.)__--._------ He 
Marshall Field & Co. (quar.)__....-.-----~ 
Masonite Corp., common (quar.)_.._------~- 
44%2% preferred (quar.)..---....-------- 
Massachusetts Bonding & Insurance (quar.) 
‘Massawippi Valley RR. 
Maytag Co., $3 preferred (accum.)_______~ 
$6 ist preferred (quar.)______-_________ 
McCall Corp. (quar.) 
McColl-Frontenac Oil Co., Ltd.— 
Common (year-end) 
-McCrory Stores Corp., 5% pfd. (quar.)_--- 
- McGraw Electric (quar.)__-.___.-_--._____ 
McIntyre Porcupine Mines (quar.)__-_----_ 
. McLellan Stores, common 
% preferred (quar.)_..----.-._-.-.---- 
‘Meadville Telephone (quar.)__--.-__-.-__-- 
Meier & Frank Co. (quar.)___----.-_---_-- 
Special 
- Melville Shoe Corp., common (quar.)_____-_- 
5% preferred (quar. ) POS Sal SR ORL 


“Mercantile Stores, 7% preferred (quar. nae 
Merchants & Mfrs. Insurance (s-a) 
‘Merchants Refrigeration, 7° preferred 
Michigan Bakeries, Inc., $7 pfd. (quar.)__ 
$1. preferred (quar.)___..~.--__-__.-- 
Michigan Gas & Electric— 
7% prior lien preferred (initial quar.) _~ 
&6 prior lien preferred (initial quar.)_—~ 
$6 preferred (accum.) 
6% preferred (accum.) 
Midland Steel Products, common 
$2 non-cum. preferred 
8% ist preferred (quar.)_.......______-_ 
Midwest Rubber Reclaiming (quar.)___.__~- 
Miller & Hart, $1 prior preferred (irreg.)--_ 
' $1 prior preferred (irregular) 
$1 prior preferred (irregular) 
Mine Hill & Schuylk'll Haven RR. (s-a)___- 
_Minneapolis-Moline Power Implement— 
$6% preferred (accum,)_.__.________-___ 
- Mississippi Power & Light, $6 pfd. (quar.)_ 


10c 
50c 
$15 
25c 


$1.1242 
$1,12% 


15c 
t25c 
t25c 
25c 
$2 
$1.50 
$1.50 
$2 


$4 
$2.50 


$1.31% 


50c 
25c 
25c 
$1.50 
$1.50 
$1.50 
$1.50 
$1% 
50c 


30c 
30c 
20c 
25c 


$1.12% 
87 tec 


$3 
75¢ 
$1.50 
35c 


t15c 
$1.25 
25c 


55 ¥ec 
4 


$1.50 


37%ec 


15c 
25c 
50c 
$1.25 


. $1.75 


20c 
$1.75 
$1.75 
25c¢ 


$1.75 
$1.50 
$1.50 
$1.50 
50c 
50c 
$2 
50c 
25c 
25c 
25c 


$1 


$1.62%% 


$1.50 
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2-15 
2-15 


2-1 
2-15 
2-25 
2-26 
2-15 
5-15 
8-15 


11-15 


4-1 
2-10 


2- 1 
2-1 
1-31 
3-10 
3- 1 
2-15 
2-1 
2-1 
2-1 
2-1 


1-31 
2-1 
2- 1 
3- 1 
1-31 
1-31 
2-15 
1-31 
1-31 
2-1 
2-1 


Re ee 


me NR ee ee ft 
' 


‘ 
ee we 


Keo OOF SOUUUORFK oO 


any 
5 
) 


Nr 
He 
on 


Newberry (J. J.) Realty Co., 6% pfd. (quar. ) 

642% preferred, Class A (quar.)___._.__ 
Newberry (J. J.) Co., 5% pfd. A. (quar.)____ 

New England Fund— 

Ctfs. of beneficial interest (quar.) eat 
New England Water Light & Power Assoc.— 

6% preferred (quar.)__---_~_~- 

Newport News Shipbuilding & “Dry ‘Dock— 
5% conv. preferred (quuar.)__-_____.______ 
New Process, 7% preferred (quar. )_ “i 
New York Air Brake__-..______~__ BEN gaat OD 50c 
New York Merchandise Co. (quar.)_ i 15c 
Norfolk & Western Ry.. adj. preferred (quar. ) $1 
North American Oil Consolidated (quar.)___ 15c 
North Carolina RR., 7% gtd. (s-a)_________ 
Northern Illinois Corp., 25c 
$1.50 convertible preferred (quar. Rea 
Northern Pacific Ry. (year-end) $1 
Northern RR. of New Hampshire (quar.)__ $1.50 
Northwest Engineering (irreg.) 25c 
Northwestern States Portland Cement meinen ) 40c 
Norwalk Tire & Rubber, com._______-__ 20c 

7% preferred (quar.)-...___. ~~ rae x “ 
O'Connor Moffatt & Co.— 

Sino Gees AS (Cooeum. =. $1 

$1.50 class A (quar.)_.--__ cos 
Ogilvie Flour Mills, common (quar. ) ee i25¢ 

7% preferred (quar.)_____- Re Mae Sr $$1.75 
Ohio Casualty Insurance.Co. (s-a)_ as . 35c 
Ohio Edisen, $7.20 preferred________ 60c 

$7 preferred 

$6.60 preferred . 55c 
Coeeeee Sa, SURE oc a oe $1.50 

Extra 2 50c 
Oliver United Filters, class A (quar.)_____~— 50c 
Ontario Steel Products (quar.)_..-_.-_-___ t25c 

7% peeterrea (quar.)—._.~........-..... $$1% 
Overseas Securities 30c 
Pacific Finance Corp. of California— 

Bie. mreterren (epee. bee cic ccacsk $1.25 
Pacific Lighting Corp. (quar.)______-.-___ 75¢c 
Pacific Power & Light, 7% preferred (quar. ) $1.75 

Gwe. “pera (Oeer bo 3 oo oc $1.50 
Pacific Public Service, $1.30 pfd. (quar.)__ 32%c 
Parke Davis & Co. (irregular) 30c 
Parker (S. C.) & Co., class A (quar.)_-_---~ 50c 

40c preferred (quar.) SIE {a een a 10c 
Pearson Co., 5% pfd. A (quar.)__.---~- ~~~ 31%c 
Peninsular Grinding Wheel 10c 
Peninsular Telephone, $1.40 cum. cl, A (quar.) 35c 
Penman’s Ltd., com. (quar.)__________--__- t75c 

S% prererred -Cauer.) 55.2 ak $1.50 
Pennsylvania Power, $5 preferred (quar.) __ $1% 
Peoples Nat’l Bank (Brooklyn) (s-a) 75c 

Extra 25c 
Peoria & Bureau Valley RR $2.50 
Philadelphia Electric, 4.4% }.fd. (quar.) ~~ $1.10 
Philadelphia Insulated Wire 25c 
Philip Morris & Co., Ltd.— 

4%% preferred (quar.)_-_.-..-._------~ $1.1242 

4%% preferred (quar.) $1.06% 
Phillips Jones Corp., 7% preferred (accum.) $1.75 
Phillips Petroleum Co. (quar.)__-.--------- 50c 
Phoenix Hosiery, 7% ist preferred $32.37 
Pittsburgh Bessemer & Lake Erie RR. (s-a)- 75c 
Pittsburgh Forging Co. (quar.)__-_______-_ 25c 
Pneumatic Scale, Ltd., common (irregular) _-_ t40c 
Portland Gas & Coke, 6% pfd. (accum.)__~_ $1.50 

7% preferred (accum. AS SC a CaO ae $1.75 
Portland RR. Co. (Me.), 5% gtd. (s-a) $2.50 
Potomac Edison Co., 6% pfd. (quuar.)__.___ $1.50 

7% preferred (quar.) $1.75 


Potomac Electric Power, 6% pfd. (quar.)_-_ $1.50 
5%2% preferred (quar.)_..__--_.__-____-_ $1.37% 
Procter & Gamble (quar.)________________ 
Prosperity Co., class A & class B (stock 
dividend) three shares of class B common 
for each 100 shares held 
Public Service of Colorado— . 
Common (initial quar.)__........--.-_~- 
7% preferred (monthly) 
6% preferred (monttily) 
5% preferred (monthly) 
Public Service Corp. of N. J., $5 pfd.. (quar. ) 
6% preferred (monthly) 
6% preferred (monthly) 
7% preferred (quar.)_._.__-_-._-__--_.-- 
8% preferred (quar.)______________-_____ 


Public Service Elec. & Gas, $5. pfd. (quar. )_- 
7% preferred (quar.)..........-.....-__ 


Puget Sound Power & Light (irreg.)_.._____ 
Subject to the approval of the Washington 
Dept. of Public Service 

Purolator Products, $44 preferred (quar.)__ 

Quaker Oats, 6% preferred (quar.)_________ 

Quarterly Income Shares, Inc. (irreg.)__~-- 

Quebec Power (quar.)_.._-_.________-____. 

Radio-Keith-Orpheum, 6% pfd. (quvar.)___- 
6% preferred (accum.)__.-__________.____ 


Railway & Light Securities, common 
6% preferred A (quar.)_....__.________ 
Randall Co., class A (quar.)_-_.-____ 


Raymond Concrete Pile (quar.)_...__.______ 
Extra 
$3 preferred (quar. ) 

Reading Co., common (quar.)_._.__._____-_ 
Pose 4 Silk Hosiery Mills, 7% pfd. (accum.)_ 
Reed (C. A.) Co., $2 pfd. A (accum. ) Sa Ore 

Reliance Electric & Engineering— 
$5 convertible peotaceas SS ee 
Reliance Manufacturing Co. 
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Seaboard Oil (Del.) (quar.) 

Secord (Laura) Candy Shops (quar.)______ 

Sharp & Dohme, $3.50 preference A (quar.) 87%ec 
Shawinigan Water & Power (quar.)_.._____ t23c 
Shreraton “Oarb.': tha ac a da ek 25c 
Sherwin-Williams (Canada), 7% pfd. expe $$1.75 

Common . (inser. 20... - t15c 
Sierra Pacific Power, common _ TE EY 2d 35c¢ 

6% preferred (quar.) ____- saci ka cas $1.50 
Signode Steel Strapping, common. Ao 25c 

$2.50 preferred (quar. )_ ali o 62%ec 
Silex Co. Rh ao ae RN aR a iusto te 25c 
Silverwood Dairies, Ltd., com. (accum.)_.__ can 

40c participating preference WO) cn 
Simpson’s Ltd., 642% RRO cate 

642% preferred (Oy Rie Sal SPS eee sas eee 
Sinclair Oil Corp. (quar.) ............._._ 12te 
Sioux City Gas & Electric, common________ 40c 

7% Pretersee: (OUer.) 6c $1.75 
Slaton (N.) Co., Ltd._ Pa WIR 12, al t30c 
Smith Agricultural Chemical, ‘com, (irreg. )_ 25c 

6% preferred (quar.) ______ ve TH $1.50 
Southeastern Greyhound Lines, com. (quar. ) 37%ec 

Extra 12%c 
Southern California Edison— 

Common (quar.) 37%ee 
Southern Canada Power, common (quar.)__ $20c 
Southern Indiana Gas & Electric Co.— 

GOR > preteen CeGet oe te $1.20 
Southwestern Public Service— 

642% preferred (quar.) ..---.--.--.._. $1% 
Sparks Withington Co., 6% conv. ane. (quar. ) $1.50 

Common _____ Bc nectagiialios aris Wes ekoas as aha 10c 
Spencer Kellogg & Sons— 

New com. (initial quar.) .........__._. __ 45c 
Squibb (E. R.) & Sons— 

$5 preferred series A (quar.}.....-.---. $1% 

$4.25 preferred series B (initial quar.)._. $1.06% 
Standard Brands, $4.50 pfd. (quar,)_.___.__ $1.12% 
Standard Dredging Corp., $1.60 pfd. (quar.) 40c 
Standard Oil of California (irregular) 50c 
Standard Stoker (irregular) 25c 
Standard Wholesale Phosphate & Acid Wks.— : 

Common 40c 
Stanley Works (The), 5% preferred (quar.)— 31%c 
Steel Co. of Canada, common (quer.)_....~ t75e 

TU: PEROT OR - CINE) caine nke wou t75c 
Stein (A.) Co. (quar.) 25c 
Sterling, Inc., $1.50 conv. preferred (quar. )_ 37%c 
Stott Briquet, $2 conv. pfd. (quar.)_._..___ 50c 
Strawbridge & Clothier, 6% prior pfd. ( quar.) $1.50 
Struthers Wells, $1.25 pfd. (accum.)__..-_- 93%4¢c 

$3.28 preferred (GUS, ) 66k, 31%ac 
Suburban Electric Securities Co.—- 

$4 2nd preferred (accum.)___-_.________ $1 
Sun Oil Co., 442% class A pfd. (quar.)._._.. $1.12% 
Swift & Co. (increased quar ) 40c 

Special 40c 
Tacony-Palmyra Bridge, 5% pfd. (quar.)_~_ 
Tech-Hughes Gold Mines, Ltd. (interim) ___ t10c 
Texas Gulf Sulphur (quar.)__.....____-___ 50c 
Texas Power & Light, 7% pfd. (quar.)_____~_ $1.75 

$6 preferred (quar.).-_.-..-__._-._--._. $1.50 
Texas Water, $6 prior preferred (quar.)____ $1%e 
Thatcher Mfg., $3.60 preferred (quar.)__-_-_ 90c 
Thomas Machine Manufacturing Co. 

Thompson (J. R.) Co. 
Toburn Gold Mines 
Toledo Edison Co., 5% pfd. (monthly) 
6% preferred (monthly) 
7% preferred (monthly) 
Trane Co., Com, (Ue) o2 620. ck. 
Extra : 

OW BEG, CORR i ihe ce cinnn es 
Transamerica Corp. (s-a) 

Trunz, Inc. (irregular) 
Tung-Sol Lamp Works— 

80c conv. preferred (quar.)__....________ 

Union Oil of California (quar.)_......-__~ 25c 
Union Electric Co. of Missouri— 

$4% preferred (quvar.)_....___-________- $1.12% 

$5 preferred (quar.)__--....._..__-.-.-. $1.25 
United Cigar-Whelan Stores— 

$5 preferred (accum.) wih $1.25 
United om (Del.), $3 preferred (accum. ) — $1.25 
United Corps., Ltd., class A (quar.)_._..--- 138c 
United Drill & Tool Corp., class A (quar.)-_ 15c 

Class B 10c 
United Drug Co., $4.75 preferred (quar.)_.. $1.18% 
United Light & Railways Co. (Del.) — 

7% prior preferred (monthly) 

7% prior preferred (monthly) 

7% prior’ preferred (monthly) 

6.36% prior preferred (monthly) v__----- 

6.36% prior preferred (monthly) 

6.36% prior preferred (monthly) 

6% prior preferred (monthly) 

6% prior preferred (monthly) 

6% prior preferred (monthly) 

United Merchants & Mfrs.— 

5% preferred (quar.)_.---.-.-.--.._----- $1% 

5% preferred (quar.)..:-...--..-..------ $1% 
United N. J. RR. & Canal (quar.)__________ $2.50 
U. 8. Hoffman Machinery— 

542% conv. preferred (quar.)_.....--_--. 68%c . 


U. S. Industrial Chemical, common (quar.)_~ 25c 
Extra 


ian 25c¢ 

U. S&S. Leather Co.— 
Convertible partic. class A (irreg.)_._.__-__ 50c 
U. S. Sugar Corp., $5 preferred (quar.)____ $1.25 
$5 preferred (quar.) $1.25 
preferred A (quar.)_.........--.-.-. 40c 
6.4% preferred A (quar.) 40c 
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When Holders 
Payable of Rec. 
1-12 
2- 4 
1-15 
4-15 
7-15 
3-10 
4-10 


Per 


Name of Company share 


Universal Leaf Tobacco, common 
UWtah-Idaho Sugar Co. _____--- 
Vertientes-Camaguey Sugar -_.---------- 
Virginian Ry., 6% preferred (quar.) -- 

6% preferred (quar.) 
Vulcan Detinning Co., common (irreg.) 

7% preferred (quar.) _..----------- 
Walker (Hiram) Gooderham & Worts— 

Common (quar.) 

$1 preferred (quar.) 

Warren Brothers, $2.50 class B (s-a! 
$1.35 class A (s-a)—--------~- 
Washington Gas Light, common 

$5 preferred (quar.) 

$4.50 preferred (quar.) 

Washington Ry. & Elec., 5% pfd. (quar.) 

5% preferred (quar.) _...------------- 

5% preferred (semi-annual basis) 
Webster-Eisenlohr, 7% preferred (accum.} - 
Welch Grape Juice Co.— 

7% preferred (quar. )- 

7% preferred (quar.) 

7% preferred (quar.) —-- 

Wellman Engineering Co. ___..-~---~--+- 
Wentworth Mfg., $1 conv. preferred. : 
West Penn Electric, 6% preferred (quar.) — 

7% preferred (quar.)..-..-------------- 
West Point Mfg. Co. (reduced)_.---------- 
West Virginia Pulp & Paper— 

4%% preferred (initial quar.)_._.--~~-.- 
Western Tablet & Stationery, 5% pfd. (quar.) 
Weston (George) Ltd., 5% preferred (quar.) 
Westvaco Chlorine Products, $442 pfd. (quar.) 
Wheeling & Lake Erie Ry.— 

4% prior lien preferred (quar.)___-- 

5%% convertible preferred (quar.)_- 


White (S. S.) Dental Mfg. (quar.)..------- 
White Sewing Machine Corp.— 

$4 convertible preferred (accum.) 

$2 prior preference (quar.)__...._.-----. 
Wilson & Co., $6 preferred (accum.)-—_-~--~- 
Wilson Line, 5% ist preferred (s-a) 
Winters & Crampton Corp.— 

7% conv. preferred (quar.).........----. 

7% conv. preferred (quar.)__......--«--- 

7% conv. preferred (quar.)__......---~-- 
Wisconsin Electric.Power— 

6% preferred (1897) (quar.)_..-------_-- 
Wisconsin National Life Insurance (s-a)-___~_ 

Extra 
Wisconsin Public Service Corp.— 

5% preferred (quar.) 
Wood (Alexander & James), 7% pfd. (accum.) $1.75 
Woolworth (F. W.) Co. 40c 
Wrigley (Wm.) Jr. Co., 50c 
Wurlitzer (Rudolph) 40c 
Young (Thomas) Nurseries (irregular) $1 
Yuba Consolidated Gold Fields 5c 
Zeller’s Ltd., common (quar,)—~--~~ ep hkadih sass cs t20c 

Extra +20c 
6% preferred 37'ee 
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$1% 
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50c 
$142 
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30c 
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x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayablie in Canadian funds, tax deductible at the source. Nonm- 
fesident tax, 15%; resident tax, 7%. alLess British income tax. 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended Jan. 19: Increases of $308,000,000 in United States 
Government obligations and $554,000,000 in demand 
deposits-adjusted, and a decrease of $264,000,000 in 
United States Government deposits. 


Holdings of Treasury bills increased $83,000,000 in 
New York City and $64,000,000 at all reporting member 
banks, and declined $33,000,000 in the Chicago District. 
Holdings of Treasury certificates of indebtedness in- 
creased in nearly all districts and the total increase at all 
reporting member banks was $82,000,000. Holdings of 
United States Government bonds increased $60,000,000 
in New York City, $31,000,000 in the San Francisco Dis- 
trict, $22,000,000 in the Chicago District, and $131,000,- 





000 at all reporting member banks. Obligations guaran- 
teed by the United States Government increased $45,- 
000,000. 

Demand deposits-adjusted increased $419,000,000 in 
New York City, and $554,000,000 at all reporting mem- 
ber banks. United States Government deposits declined 
in all districts and the total decrease at all reporting 
member banks was $264,000,000. 

Deposits credited to domestic banks increased $30,000,- 
000 in New York City, $26,000,000 in the Chicago Dis- 
trict, $25,000,000 in the Kansas City District, and $120,- 
000,000 at all reporting member banks. 

A summary of the principal assets and liabilities of 
reporting member banks, and of debits to demand 
deposit accounts, follows: 


(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 
1-12-44 1-20-43 
+ 353 + 8,531 
47 + 1,041 


Assets— . 1-19-44 
Loans and investments—total 
Loans—total .76 - 
Commercial, industrial, and agricultural] 
loans — il + 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations 
Other securities 
Other loans for purchasing or carrying: 
U. S. Government obligations 
Other securities 
Real estate loans 
Loans to banks 
Other loans _. 
Treasury bills 
Treasury certificates of indebtedness 
Treasury notes 
U. S. bonds 
Obligations guaranteed by U. S. Government 
Other securities 


187 





Liabilities— 
Demand deposits-adjusted 
Time deposits 3 
U. S. Government deposits 
Interbank deposits: 
SIONEESEIG WONERE: oss ne Scie clkncuceun 
Foreign. banks 
Borrowings staid 
Debits to demand deposit accounts except 
interbank and U. S. Gov’t accounts, 
during week 











Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase ( + ) or Decrease 
(—) Since — 
Assets— Jan. 26, '44 Jan. 19, 44 Jan. 27, '43 
Gold certificates on hand and 
due from U. S. Treasury _-_. 
Redemption fund—F. R. notes 


Other cash 


Total reserves —........... ae 
Bilis discounted: 
Secured by U. 8. Gov’t obli- 
gations, direct & guarant’d 
Other bills discounted 
Total bills discounted 
Industrial advances 
0. 8S. Goyt. securities, 
and guaranteed: 


3,000 a 
279 ; 

6,055 

3,334 ne 


994,704 
224,873 

58,193 
828,024 


19,498,575 ot 
258,853 
366,116 

20,123,544 


16,772 17,942 


4,033 
13,909 
1,790 


24,307 


“— 16,772 “i 
288 


direct 


1,637,265 873 —1,080,523 
677,900 ial — 643,414 
2,676,690 98,000 + 1,597,290 


Certificates 
7,034,265 + 14,463 + 6,423,291 


| GRR ERE =7 ee oe ome __ 
Total U. S. Govt. securities, 
direct and guaranteed... 


Total bills and securities_.— 
Due from foreign banks... 
F. R. notes of other banks... 
Uncollected items ~-...-~--- et 
Bank premises ............. oe 
Other assets 


Total assets 


Liabilities— 
F. R. notes in act. circulation. 


Deposits: 
Member bank— reserve acct. 
U. S. Treasurer —gen. accts.. 
Foreign 
Other 
Total deposits ........... ve 
Deferred availability items__-. 
Other liabs., incl. accrd. divs.. 


Total liabilities _.....__.. 1 


Capital Accounts— 
Capital paid in 
Surplus (Section 7) --.~.-~ "ae 
Surplus (Section 13b) 

Other capital accounts...__--. 

Total liabilities & cap. accts. 
Ratio of total res. to deposit & 

F. R. note liabilities combined 
Commitments to make indus- 

trial BAVEREES cic ncoee 


*Jan. 19 figures revised. 





12,026,120 + 113,336 
12,060,543 + 96,276 
136 ne + 
86,307 + 4,494 
1,645,859 —255,678* 
35,172 29 
64,388 5* 


34,015,949 —151,608* 


+ 6,296,644 
+ 6,308,763 
+ 89 

33,808 
327,697 


4,084 
28,573 


+ 5,809,676 


a 
+ 








------ ~~ 


16,907,039 + 1,368 + 4,750,394 
13,002,116 
351,252 
1,530,778 
462,936 


15,347,082 


— 11,487 











— 30,139* 
1,321,936 —125,118 
7,020 + 1,271 


33,583,077 —152,618* 





155,684 
188,097 
26,968 
62,123 


34,015,949 








151,608" 


62.4% + 1% 


9,452 46 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JAN. 21 TO JAN. 27, 1944, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 





Jan. 21 


Argentina, peso— 


$ 
Official -297733* 


-251247* 
3.228000 


-060586* 
-051275* 


-909090 
-895234 
.572766* 
4.035000 
-301215 
-205820 


-909090 
.892708 
3.244203" 
3.980000 


-658300* 
-529420* 


Australia, pound 
Brazil, cruzeiro— 
Official 





Canada, dollar— 
Official 
Fr 





Colombia, peso 
England, pound sterling 
India (British), rupee 





Newfoundland, dollar— 
Official 
Free 
New Zealand, pound 
Union of South Africa, pound 
Uruguay, peso— 
Controlled 
Noncontrolled_ 

















Jan. 27 


$s 
-297733°* 
-251247* 
3.228000 


Jan, 22 Jan. 24 Jan. 25 Jan. 26 
$s 
-297733* 
-251247* 


3.228000 


$ 
-297733* 
-251247* 
3.228000 


.060586* -060586* -060586* 
-051275* .051275°* .051275* 


-909090 -909090 
-897109 897421 
-572766* -572766* 
4.035000 4.035000 
.301215 -301215 
-205820 -205820 


.909090 
-895000 
3.244203 

_ 3.980000 


-658300* 
-529420° 


$ 
-297733* 
-251247* 
3.228000 


-060586° 
.051275* 


-909090 
-894375 
.572766* 
4.035000 
-301215 
-205820 


.909090 
.891875 
3.244203 
3.980000 


$ 
-297733°* 
-251247* 
3.228000 


-060586* 
-051275* 


-909090 
.894464 
.572766* 
4.035000 
-301215 
-205820 


-909090 
-895000 
-572766* 
4.035000 
-301215 
-205820 


-909090 
-892500 
3.244203 
3.980000 


-658300° 
-529420° 


-909090 
894375 
3.244203 
3.980000 


-658300° 
-529420* 


-909090 
891875 
3.244203 
3.980000 


-658300* 
-529420* 


-658300* 
-529420° 





*Nominal rate. 





General Corporation and 
Investment News 


(Continued from page 452) 


Co. from public holders thereof of such number of shares of its 
Preferred stock as are not acquired by Public Service Co. of Oklahoma 
pursuant to the exchange offer; 

(11) The redemption and retirement by Southwestern Light & Power 
Co. of 363 shares of its class A common stock ($100 par) held by the 
public at its liquidating value of $100 per share; 

(12) The redemption and retirement by Southwestern Light & Power 
~ of 134 shares of its common stock held by the public at $21 per 

are. 

(13) The advance to Southwestern Light & Power Co. by Public 
Service Co. of Oklahoma on open account without interest of a sum 
sufficient to pay $100 per share of the liquidation price payable in 
respect of such number of the 24,255 shares of the $6 preferred stock 
of Southwestern Light & Power Co. as are not acquired by Public 
Service Co. of Oklahoma pursuant to the exchange offer; and 


(14) The transfer by Southwestern Light & Power Co. and the 
acquisition by Public Service Co. of Oklahoma of all the assets and 
assumption of all liabilities of Southwestern Light & Power Co. in 
exchange for any advances made to Southwestern Light & Power Co. by 
Public Service Co. of Oklahoma and all the outstanding capital stock 
of Southwestern Light & Power Co. held by Public Service Co. of 
Oklahoma.—V. 158, p. 2620. 


Radio Corp. of America—Plans to Make FM Apparatus 
in Post-War— 


The corporation on Jan. 26 announced plans to manufacture and 
sell frequency modulation (FM) home receiving sets of high quality 
design as soon as civilian prduction is resumed, according to Dr. C. B. 
Jolliffe, Chief Engineer of the company’s RCA Victor Division, who 
also declared that the corporation plans to manufacture a complete 
line of FM transmitters incorporating novel circuits developed through 
research before the war, but which RCA had not yet had an oppor- 
tunity to incorporate into apparatus manufactured then. 

“In the ‘post-war period,” he stated, ‘all RCA standard broadcast 
audio equipment will meet the present standards of fidelity for FM 
and consequently all standard equipment will be Satisfactory for use 
with FM transmitters.’-—V. 159, p. 385. 


Railway & Utilities Investing Corp.—Earnings— 
6 Months Ended Dec. 31— 1943 1942 


Income—Cash dividends $3,090 $3,075 
Interest 23,278 15,728 


$26,368 $18,803 
10,386 9,030 


$15,983 $9,773 $17,387 


17,850 
6,718 


Net profit for the period $32,295 $9,773 $6,255 

Note—(1) The unrealized net depreciation of securities owned at 
Dec. 31, 1943, based on the market quotations, was $14,171 more than 
that shown at June 30, 1943. 

(2) The aggregate amounts of purchases and sales of investment 
securities during the six months ended Dec. 31, 1943, were $37,653 
and $151,909, respectively. : 

Balance Sheet, Dec. 31, 1943 . 

Assets—Securities, at average cost, $1,954,726; cash in bank, $316,- 
093; total, $2,270,820. 

Liabilities—Accounts payable, $4,100; provision for taxes, $6,172; 
accrued expenses (est.), $2,707; $3 convertible preferred stock (6,143 
shares), $152,325; $3.50 convertible preferred stock (21,657 shares), 
$540,675; class A common stock (par $1), $145,939: class B common 
stock (par $1), $10,000; surplus, $1,408,902; total, $2,270,820.—V. 158, 
p. 1477. 


1941 


$3,180 
18,313 


$21,493 
4,106 





Expenses 





Net income 
Write-off inv. in Wabash Ry. com._ 
Net profit on sales of secur., com- 
puted on average cost basis 





o 


Reading Co.—Earnings— 
Period End. Dec. 31— 1943—Month—1942 1943—12 Mos.—1942 
é $ $ $ $ 


Ry. operating revenues. 9,290,042 9,074,427 113,784,670 102,683,717 
Ry. operating expenses. 5,867,671 5,706,881 73,679,210 63,99C,872 





3,422,371 3,367,546 40,105,460 38,692,845 
1,196,839 1,226,779 20,622,308 15,040,988 


2,225,532 2,140,767 19,483,152 23,651,857 
212,744 54,402 1,188,545 1,585,530 
25,180 21,223 369,625 344,587 


Net rev. from ry. oper. 
Railway tax accruals_- 





Ry. operating income- 
Equip. rents (net Dr)-- 
Jt. facil. rents (net Dr) 





Net ry: oper. income. 1,987,608 2,065,142 17,924,982 21,721,740 
—V, 159, p: 48. : 


Real Silk Hosiery Mills, Inc.—$8.50 Preferred Div.— 


A dividend of $8.50 per share has been declared on account of 
accumulations on’ the 7%- cumulative preferred stock, par $100, pay- 
able March 9 to holders of record Feb. 16. This compares with divi- 
dends of $4 each paid on Dec. 11, 1943, and on March 6, i942. : 

Arrearages as at Jan. 1, 1944, were said to amount to $66.75 per 


share.—V. 158, p. 1178. 


(Robert) Reis & Co. (& Subs.)—Gross Sales— 


Quarter Ended— Dec. 31, '43 Sep. 30, '43 Jun 30, ’43 
Gross sales _____ $1,605,035 $1,563,001 $1,675,633 


—vV. 158, p. 1674. 


Republic Aviation Corp.—New Director— 

Mundy I. Peale, Vice-President and divisional manager of the cor« 
poration’s Evansville division, has been elected to the board of direc« 
tors.—V. 158, p. 2620. 


Republic Drill & Tool Co.—3% Stock Distribution— 


The directors on Jan. 18 declared a cash dividend of 6% cents 
per share on the common and class A common stocks, par $1 each, 
and the regular quarterly dividend of 13% cents per share on the 
ide tips preferred stock, all payable Feb. 1 to holders of record 

- Jan. A 

The directors also declared a stock dividend of 3% on the common 
stocks, payable March. 1 to holders of record Feb. 25. 

Distributions on the common stocks during 1943 were as follows: 
Feb. 1, 12% cents in cash; May 1 and Aug. 2, 3% each in stock; 
and Nov. 1,-6% cents.—V. 158, p. 2196. 


Reynolds Metals Co.—To Expand Plant Facilities— 

The company has signed a contract with the Defense Plant Corpora- 
tion, valued at $1,500,000, to provide plant facilities at Chicago, Ill._~« 
V. 159, p. 48; V. 158, p. 2366; 1942, 1674. 


Richmond Fredericksburg & Potomac RR.—Earnings 
December-—— 1943 1942 1941 1940 
Gross from railway_.. $3,575,412 $2,988,495 $1,551,822 $1,039,620 
Net from railway 1,697,755 1,847,797 711,244 430,218 
Net ry. oper. income... 1,663,581 1,192,372 383,515 194,937 

From Jan. 1— ; : 
Gross from railway... 37,407,536 28,117,740 
Net from railway 21,433,514. 16,335,447 
Net ry. oper. income... 5,203,854 4,008,903 
-—V. 159, p. 48. 


14,039,903 
5,620,305 
2,618,024 


9,678,351 
2,687,325 
1,075,988 
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—Dividends— 
regularly quarterly divs. of $1.75 
second preferred stocks, payable 
June 15 and 


Rice-Stix Dry Goods Co., St. Louis, Mo. 


Directors on Jan. 18 declared three 
per share each on both the first and 
April 1, July 1 and Oct. 1 to holders of record March 15, 
Sept. 15.—V. 159,‘ p. 219. 


Richmond Terminal Ry.—Bonds Called— 

A total of $28,000 of first mortgage 3%.‘ bonds due Sept. 1, 1965, 
have been called for redemption as of March 1, 1944, at 108 and 
interest Payment will be made at the office of J. P. Morgan & Co. 
Incorporated, 23 Wall St., New York, N. Y¥.—V. 157, p. 558. 


Roan Antelope Copper Mines. Lid. —- Earnings — No 


Dividend Action Taken— 


The Irving Trust.Co., as depositary, has received from 
company the following information dated Jan. 25, 1944: 

“The directors for Roan Antelope Copper Mines, Ltd., announce that 
the net profit for the year ended June 30, 1943, after providing £493,- 
500 for taxation and £200,000 for replacements and obsolescence 
amounted to £584,022. Under the uncertain conditions now existing 
the directors are of the opinion that the company’s liquid resources 
should be conserved and they are therefore unable to recommend the 
Payment of a dividend. 

“The adjourned annual general meeting will be held on March 16, 
1944, and directors report and accounts will be despatched to all stock- 
holders about March 3.” 

On Jan. 28, last, year, the company 
per share on the American shares, the 
—V. 157, p. 1366. 


the above 


dividend of 15 cents 
July 1, 1942. 


paid a 
same as on 


Safeway Stores, Inc.—Special Offering—A special of- 


fering of 4,449 shares of common stock (no par) was 


made Jan. 25 by Reynolds & Co. and Lehman Bros. on 
the floor of the New York Stock Exchange at a price of 
$434 per share, with a commission of 65 cents. ‘The is- 
sue was oversubscribed with allotments at 29.5%.— 
V. 159, p. 219. 


Sayre Electric Co.—Tenders Sought— 


The Miners National Bank of Wilkes-Barre, trustee, Wilkes-Barre, 
Pa., will up to and including Feb. 5, 1944, receive bids for the sale 
to it, as of April 1, 1944, for account of the sinking fund of first 
mortgage 5’c gold bonds. The lowest offers (not exceeding 105 and 
interest) to exhaust the amount of $21,000 will be accepted within 
five days after aforesaid date.—vV. 157, p. 734. 


Schenley Distillers Corp.— New Retirement Plan— 


The corporation has adopted a new type of plan for employee retire- 
ment, life insurance and medical benefits. Under the type of group 
insurance commonly in force, life insurance protection ends \ when 
employment is terminated and no cash value is accumulated. Under 
the Schenley plan when an employee leaves or retires, he can obtain 
cash value or receive an individual life policy. 

The income retirement provision provides, for example, that an 
employee starting work at the age of 27 and now earnings $1,800 a 
year would be able to retire at the age of 65 with an income including 
social security payments of $1,231 a year, even if he received no salary 
increases. The plan will be available to all the company’s 6,500 em- 
ployees.—V. 159, p. 219. 


Scotten, Dillon & Co.—20-Cent Dividend— 


’ A dividend of 20 cents per share has beén declared on the $10 par 
common stock, payable Feb. 15 to holders of record Feb. 4. Payments 
Iast year were as follows: Feb. 15, 30 cents; and May 15, Aug. 14 and 
Noy. 15, 20 cents each.—V. 157, p. 1468. 


Seiberling Rubber Co., Akron, Ohio.—Obituary— 


‘ -W. Edwin Palmer, Secretary and Assistant Treasurer, died in Akron 
City Hospital on Jan. 25 after a short illness following an operation. 
He was 69.—V. 159, p. 386. 


Selected Industries, Inc.—Earnings— 

Calendar Years— 1943 1942 
Interest and dividends_ $179,859 $1,690,107 
Cash _. ibis 1,404,161 
Taxable secur. divs. 37,097 


1941 
$1,943,058 


1940 
$1,860,427 


39,625 53,631 





$1,877,670 
188,812 
199,289 


Total income _____ ~~ 
General expenses 
Interest _____- Neem 
Taxes - dt Eat <a eT 
Prior years’ over-accru. 

of capital stock tax__ A 


$1,621,118 
159,631 
154,604 
31,166 


$1,729,733 
160,582 
174,688 
31,535 


$1,996,689 
170,557 
195,692 
72,658 


Cr4,750 


$1, 367,597 $1, 562,531 
1,342,301 1,379,700 


Cr4,669 





$1, 275, 717 
1,338,177 


$1,437,976 
1,395,512 


Net income _______-_ 
Divs. $5.50 pfd. stock 
Net loss on sale of in- 

vestments 
- *Net profit. 

At Dec. 31, 1943, the net assets of the corporation were equivalent 
to $4,569 per $1,000 of bank debt, while on Dec. 31, 1942, the similar 
asset coverage was $2,836. The prior stock asset coverage changed 
from $74 to $102 per share. 


Balance Sheet, Dec. 31, 1943 

* Assets—Cash in banks, $233,984; investments in U. S. Government 
securities (at cost), $150,000; investments in other securities, $28,- 
274.680; receivable for securities sold and called for redemption, 
$212,662: dividends and interest receivable, etc., $119,090; special 
deposits for dividends and contingent agreements to purchase and sell 
Securities, $360,906; total, $29,351,322. 

‘ Liabilities—Dividends payable, $353,906; due for securities loaned 
against cash, $68,400; due for .securities purchased, $178,497; reserves 
for expenses, taxes, etc., $16,235; bank loans due March 1, 1946, inter- 
est 2% per annum, $6,900,000; unrealized profit on sale of when issued 
contracts, $37,659; $5.50 cumulative prior stock ($25 par), $6,045,000; 
$1.50 cumulative convertible stock ($5 par), $2,121,585; common stock 
($1 par), $2,056,940; surplus, $11,573,101; total, $29,351,322.—V. 158, 
Pp. 1675. 


Servel, Inc. (& Subs.)—Annual Report— 
Income Account, Years Ended Oct. 31 
1943 1942 1941 1940 
less returns, etc. $48,548,170 $20,458,226 $29,162,395 $22,302,533 
443,532,137 16,851,423 20,928,468 14,930,440 


$7,372,093 


3,063,272 
791,807 


*114,289 1,300,200 462,603 1,023,592 


Sales, 
Cost of sales 





$5,016,033 $8,233,927 


1,369,506 
875,577 


Gross _profit on sales $3,606,803 
Advertising, selling and 
“service expenses -_ ~~ 


Admin. and gen. ¢xps._- 


1,583,883 
694,098 


3,112,446 
847,118 





$4,274,363 
126,607 


$3,517,015 
188,676 


$3,705,691 


$2,770,950 
17,286 


$1,328,822 


Net profit on oper.___ 
256,660 


Other income 





$1,585,482 
300,000 


$4,400,970 
150,000 


* Total income —_-_---- 
Prov. for contingencies_ 
Provision for Federal & 
‘ Canadian inc. taxes__ 
Provision for State tax 
assessment applicable 
. to prior years 
Other charges 


$2,788,236 


960,000 205,127 1,291,137 


105,343 


27,510 116,887 





$2,737,603 
1,781,426 


$2,969,976 
2,226,783 


$1,828,236 
1,726,926 


$1,052,846 
1,726,926 


*Net profit for period 
Common dividends -__ 
Shares common stock 
‘ outstanding (par $1) 1,726,926 1,726,926 1,781,426 1,781,426 
Earnings per share__-~- $1.05 $0.61 $1.53 $1.67 
~*Charges for depreciation amounted to $446,592 in 1943; $458,883 in 
1942: $404,939 in 1941, and $418,384 in 1940. Includes $132,000 addi- 
tion to-reserve for contingencies. 

; VT Credit 
The ‘company has arranged, under a “VT’’ Credit Agreement. with 


and Trust Co. of New York as 
revolving credit to Dec. 31, 1946 
replenish working capital 


Central Hanover Bank 
group of banks, for a 
of $15,000,000, to provide or 
with or on account of War Product ion Contracts. The 
is % of 1% per annum and the funds to be borrowed will bear 
interest at the rate of 2%4%. The War Department of the United 
States through the Federal Reserve Bank of New York, as fiscal agent, 
will enter into a guarantee agreement covering 85% of any loans 
under the Credit. 
Consolidated Balance Sheet, Oct. 31, 19438 

Assets—-Demand deposits in banks, $2,776,681; U. S. Savings bonds, 
defense series G, $75,000; notes and accounts receivable (less allow- 
ance for doubtful notes and accounts of $89,318), $1,034,805; accounts 
receivable, $1,235,990; unbilled costs and fees, $7,498,063; inventories, 
$4,017,479; plant properties (less allowance for depreciation of $4,513,- 
854), $3,756,564; other fixed assets at cost (less $19,201 allowance for 
depreciation, and construction in progress at cost), $89,962; deposits, 
miscellaneous investments, and sundry receivables, $235,181; prepaid 
expenses and other deferred charges, $200,152; patents, contract rights, 
etc., and good will, $1; total, $20,919,878. 

Liabilities—Accounts payabie, $1,714,560; accrued salaries and wages, 
$768,792; accrued taxes, other than Federal taxes on income, $335,262: 
accrued sundry expenses, $24,528; provision for employees’ bonus, $547,- 
670; provision for Federal taxes on income (less U. S. Treasury notes, 
tax series A and C, of $500,000), $482,614; dividends payable, $431,732; 
employees’ deposits for purchase of U. S. War Savings bonds, series E 
(less bonds held for resale of $177,150), $9,134; reserves for warranty 
service, $1,759,526; reserves for contingencies, $617,000; reserves for 
miscellaneous, $67,167; common stock (par $1), $1,726,926; capital 
surplus, $4,077,265; earned surplus, $8,357,703; total, $20,919,878.— 
V. 159, p. 114. 


Seventy-Fifty Sutter, Inc.—San Francisco, 
63.5% of Bonds Deposited Under Plan— 


It is announced that as of Jan. 21, $261,000 in principal amount 
or 63.5% of the total outstanding first mortgage income bonds, dated 
Feb. 15, 1932, secured by the Hotel Canterbury, San Francisco, Calif., 
have been deposited in assent to the proposed plan looking toward the 
satisfaction and discharge of the said bonds. 

Under the terms of the trust indenture, it is required that holders 
of 75% in principal amount of the outstanding bonds consent to the 
plan before it can be consummated. Additional bonds totalling $47,025 
must be deposited in order to make the plan effective. 

Briefly, this plan provides for the payment to the bondholders in 
satisfaction and discharge of their bonds of a sum in cash equal to 
100% of the face amount of said bonds, plus interest thereon at the 
rate of 4% per annum for the period Aug. 15, 1943, to Feb. 15, 1944. 

The Commissioner of Corporations has fixed Feb. 15, 1944, as the 
final date for the deposit of the bonds, which is the date on which 
all the bonds mature. Rowan Hardin, Vice-President, said in part: 
“Unless the proposed plan is adopted the bondholders will be faced 
with the necessity of a foreclosure of the bond issue and the costs 
incident thereto, or other proceedings for the enforcement of their 
rights, at the maturity of the bonds on Feb. 15, 1944.’ See also 
V. 159, p. 114. 


Simms Petroleum Co.—Annual Statement— 


The .trustees in their annual report for the year ended Dec. 31, 1943 
reported in part as follows: . 

The following table sets forth a summary of the changes in assets 
and liabilities between Dec. 31, 1942 and Dec. 31, 1943, and reflects 
the progress in liquidation during that period: 

Cash, U. S. certificates of indebtedness and accrued interest 
thereon, Jan. 1, 1943___-_~- wkephadt nic bas 
Received from Tide Water Associated Oil Co., ‘representing 

bal. due on account of sale price of Simms Oil Co. stock 119,877 

Realized on collection of accounts previously charged off__ 250 


agent for a 
in the amount 
in connection 
standby charge 


Calif.— 


$679,034 


Total _- $799,161 
Excess of expenses over income for year ei : 23,342 
Payment in settlement of Fed. income taxes for prior years 77,014 


Decrease in-current liabilities= 25 5 cn 32 


$698,773 
625,928 


Balance —__-_-_- Phi bo ob apie ce aanbowes. to eth taeaaaaasbenee 
Div. in liquidation “of $1. 35 per share paid Dec. 10, 1943 


Cash, Dec. 31, 1943... _--_-- $72,845 


Including the dividend of $1.35 per share paid during the year 1943, 
shown in the above table, the distributions to shareholders since 
liquidation was voted in June,.1935, have aggregated $10,130,753, equal 
to $21.85 per share. 

As soon as practicable, and after all liabilities of the company and 
all expenses incurred in connection with the liquidation of the company 
shall have been paid or provided for, a final dividend in liquidation 
will be paid to stockholders in complete cancellation of the outstanding 
shares of capital stock. The trustees may provide that the rights of 
stockholders to participate in the final dividend in liquidation shall 
be conditioned upon the presentation of their stock certificates for 
cancellation. 

The cash on hand at Dec. 31, 1943 was equal to approximately 15 
cents per share. As certain expenses must be paid from this fund, 
the final dividend must necessarily be less than this amount. It is 
the present intention of the trustees to withhold payment of the final 
dividend in liquidation until examination of the 1943 tax return has 
been completed by the Bureau of Internal Revenue.—vV. 158, p. 2260. 


Sierra Pacific Power Co.—Earnings— 

Period End. Dec. 31— 1943—-Month—1942 
Operating revenues __- $221,389 $201,777 
Operation : 89,010 88,326 
Maintenance 16,338 11,813 
Federal income and ex- 

cess profits taxes ___ 
Other taxes __.--.---- 


1943—-12 Mos.—1942 
$2,520,990 $2,573,164 
921,518 950,699 
~-=----- 141,146 122,593 
417,969 
253,355 


Cr9,507 
21,132 


384,359 
253,363 


24,399 
20,171 





$828,547 
3,248 


$820,605 


Utility oper. income_ $71,471 
6,730 


$90,013 
Other income—net __-_~ 652 439 





$831,796 
166,500 
102,694 


$827,335 
167,232 
102,112 


$72,123 
13,974 
9,639 


$90,453 
13,764 
11,690 


Gross income 
Retir. res. accruals__ 
Income deductions __-~- 





$562,601 
210,000 
313,742 


$64,999 $557,991 
a STE RDO CL ale aN 210,000 
Common dividends ~_____---~- ait 280,127 
Comparative Balance Sheet, Dec. 

1943 1942 
$12,853,540 $12,801,733 
340,999 340,999 
28,834 16,455 
369,735 261,731 
450,000 400,000 

1,576 


Net income $48,510 


Assets— 
Utility plant 
Other physical property —_-~-_--~-_-- : 
Post-war refund of Federal excess profits tax__ 
Cash 
U. S. Treasury tax savings notes, 
Special deposits 
Notes receivable 
Accounts receivable 
Materials and supplies 
Prepayments 
Deferred debits 
*Reacquired common stock 


220,916 
123,466 
4,788 
5,576 
44,286 


$14,443,717 $14,232,162 





Liabilities— 
6% preferred stock ($100 par) 
Common stock ($15 par) 
First mortgage bonds, series A 
Accounts payable 
Customers’ deposits 
Taxes accrued 
Interest accrued 
Deferred credits 
Retirement reserves 
Res. for uncollectible accounts 
Contributions in aid of construction 
Capital surplus 
Earned surplus 


$3,500,000 
3,398,760 
3,000,000 
51,170 
34,480 
578,977 
9,608 
189,056 
1,835,454 
44,206 


$3,500,000 
3,398,760 
3,000,000 
87,126 
31,407 
562,586 
9,705 
182,230 
1,957,511 
46,371 
90,163 
211,000 
1,366,858 1,298,995 


$14,443,717 $14,232,162 
*Represented by 2,282 shares held pending sale; 2,117 at cost and 
165 at par (1942—2,317 at cost and 165 at par).—V. 159, p. 386. 





Sioux City Gas & Electric Co.—Earnings 

12 Months Ended Dec. 31 1943 
Operating revenues $3,556,489 
“Operating expenses and 2,632,120 


1942 
$3,411,701 


taxes 2,440,520 





$924,368 
142,946 


$971,181 
122,039 


Net earnings from operations 
Other income, net 





$1,067,314 
412,744 


Gross income 
Income deductions 


$1,093,220 
474,862 





$654,570 
335,678 


$618,357 
335,678 


Net income 
Dividends accrued on preferred stock 





Balance 
Earnings per share 
©Includes: 

Federal and State income taxes 

Federal excess profits tax 
—V. 159, p. 48. 


$318,892 
$2.68 


$282,679 


(118,938 “sha res common ) $2.37 


257,761 215,533 
106,848 ‘Waren 


Solar Aircraft Co.—10-Cent Extra Distribution—- 

The directors have declared an extra dividend of 10 cents per share 
on the common stock, payable March 10 to holders of record Feb. 25. 
Regular distributions of like amount were made on June 15 and Dec, 
15, last year, and on July 1 and Dec. 20, 1942.—V. 159, p. 114. 


South Bend Lathe Works—6214-Cent Dividend— 


A dividend of 6242 cents per share has been declared on the common 
stock, par $5, payable Feb, 29 to holders of record Feb. 14. Payments 
last year were as follows: March 1, 75 cents; May 31 and Aug. 31, 
$1 each; and Nov. 30, 75 cents.—V. 158, p. 1772. 


South Penn Oil Co.—Secondary Offering—Blyth & 
Co., Inc., on Jan. 25 offered 1,z0u snares of common stock 
(par $25) as a secondary distribution at $444 per share, 
with a dealers’ discount of 70 cents. The offering was 
oversubscribed.—V. 159, p. 219. 


South Porto Rico Sugar Co. (& Subs.) —Earnings— 


Years Ended Sept. 30— 1943 1942 1941 1940 
Sugar and molasses pro- 

duced and eerie re- 

ceipts (net). ~ $19,554,950 $21,213,259 
Mfg. and sundry “exps., 

prop. taxes, etc... __ 


$9,184,436 $11,688,675 


13,462,223 13,460,731 


8,458,245 8,975,749 








Profit from crop from 
current year ___ ~~ 
Profit from sugar and 
molasses produced in 
prior years___- ws 


$6,092,726 $7,752,528 $726,191 $2,712,926 


758,121 199,209 549,712 286,750 
$2,999,676 


177,903 
$3,177,579 


711,480 
454,522 





Profit .... 


- $6,850,847 
Other income. 


100,154 


$7,951,737 
120,819 


$1,275,903 
115,524 


$1,391,427 





Total income_ 
Deprec., sundry reserves, 

ete... ; 850,349 
Prov. for inc. taxes_ *1,499,732 


$4,600,920 


$6,951,002 $8,072,556 


627,009 
*1,898,440 


583,223 
606,852 


$201,352 





Met: pretit.. 2.0 
Reserve for war con- 
tingencies 


$5,547,107 $2,011,577 


1,500,000 





Net profit to surplus 
Preferred dividends____ 
Common dividends 


$4,600,920 
400,000 
3,728,670 


$4,047,107 $201,352 
400,000 400,000 
1,305,034 596,587 


Surplus $472,250 $2,342,073 7+$795,235 
Earn. per com. share___ $5.63 $4.89 Nil 

*Includes Puerto Rico income taxes of $511,486 in 1942 and $355,137 
in 1943; also includes for 1943 a deduction for income and capital 
stock tax adjustments of prior years of $26,610. Deficit. 


Consolidated Balance Sheet, Sept. 30, 1943 


Assets—Cash in bank and on hand, $2,368,783; marketing securities, 
$4,450,840; sugar and molasses on hand (net), $8,967,051; trade and 
other accounts receivable (less reserves of $43,202), $952,507; working 
assets, growing canes, etc. (net), $691,596; investments (less reserves 
of $301,533), $13,477,799; real property, plant, etc. (net), $629,709; 
prepaid insurance, taxes, rents, etc., $302,249; idle season expenses 
(net) applicable to succeeding crops, $327,460; accounts and claims 
receivable, etc., $322,812; total, $35,237,193. 


Liabilities—Accounts payable and accrued items, $813,263; 
for income taxes, $1,793,209; reserves for contingencies, $161,000; 
reserves for possible rehabilitation expense and other losses which 
may result from war conditions, $1,500,000; preferred stock (par $100), 
$5,000,000; common stock (no par), $19,906;783; earned surplus, 
$6,062,938; total, $35,237,193.—V. 158, p. 1179. 


$2,011,577 
400,000 
1,715,188. 
+$103,611 
Nil 





reserves 


Southern Pacific Co.—Earnings— 
Earnings of Transportation System 
Period End. Dec. 31— 1943—Month—1942- 1943—12 wane 
$ $ b 


$ 
50,197,919 597,367,419 472,748,816 
25,865,681 369,209,561 272,622,673 


Ry. operating revenues_ 
Ry. operating expenses. 


51,169,626 
47,335,876 





24,332,238 228,157,859 200,126,142 
8,631,813 126,719,350 76,844,995 
2,402,629 22,665,985 19,515,122 

137,959 1,529,706 1,264,216 


Net rev. from oper.__ 
Ry. tax accruals_____ 
Equip. rents (net Dr)__ 
Jt. facil. rents (net Dr) 


3,833,750 
1,068,316 
1,871,886 

134,020 





Net ry. oper. income 759,530 *13,159,837 77,242,817 102,501,810 


*Before provision for interest charges on outstanding debt, or other 
non-operating income items. 


Tenders Sought— 


The company at its office, 165 Broadway, New York, N. Y., will 
until noon on Feb. 29, 1944, receive bids for the sale to it of San 
Francisco Terminal first mortgage bonds to an amount sufficient to 
exhaust the sum of $5,024 held in the sinking fund at prices to be 
named by the holders.—V. 159, p. 48. 


Southern Railway—Earnings— 
—Week End. Jan. 14— ——_ 1 to Jan. 14—. 
1944 1943 1944 1943 
Gross earnings $6,124,954 $6,060,672 $11,756,231 $11,440,545 
—vV. 159, p. 387. 


Southwestern Light & Power Co.—Merger— 
See Public Service Co. of Okla.—V. 159, p. 49. 


(A. G.) Spalding & Bros., Inc——Two Preferred Divs.— 

The directors have declared two dividends of $1 each on the $2 
cumul. 1st preferred stock, no par value, payable April 15 and Oct. 16 
to holders of record April 5 and Oct. 6, respectively. Similar dis- 
tributions were made on this issue on April 15 and Oct. 15, last year. 
—V. 159, p. 219. 


Sparks-Withington Co. (& Subs.)—Earnings— 


6 Mos. End. Dec. 31— 1943 1942 1941 1940 
*Net profit whe or) $392,406 $295,680 $5,812 
tEarnings per share___ $0.5 $0.42 $0.31 Nil 

*After charges and provision ra U. S. and Canadian income taxes, 
which amounted to $1,146,150 in 1943 and $1,497,425 in 1942, and also 
after reserve for possible renegotiation in 1943. tOn 900,674 shares of 
common stock.—V. 159, p. 387. 
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Spencer Shoe Corp. (& Subs.)—Earnings— 


Earnings for Perieds Ended Nov. 27, 1943, and Nov. 28, 1942 
Annual 


——Semi-Annual——— 
1943 1942 1943 1942 
Gross sales, less discts., 
Ne > 
Cost of goods sold__-_-_- 
Selling, general & ad- 
ministrative expenses 


$6,324,817 $11,057,996 $12,407,301 


$5,016,589 
5,266,305 9,271,260 10,203,247 


4,236,353 
1,362,731 


$841,322 
1,124 


570,072 657,267 1,219,570 





$401,244 $567,166 
193 40 


Total oper. profit $567,206 $842,447 
eprec., obsolesc. and : 
” cooaetination . 45,829 53,888 103,106 111,133 


“f $347,549 $464,100 $731,313 
1,592 5,245 


Operating profit $210,163 
Other oper. revenue_- 46 





$210,210 $401,437 


Operating profit $164,380 
Other income 2,728 


3,620 





$736,559 
46,565 
406,089 


$467,721 
8,473 
294,717 


$349,141 
27,098 
213,079 


$167,109 
3,687 
102,162 


Total income 
Income deductions 


Provision for Fed. taxes 





$283,904 
$1.06 


$164,530 


i - $61,260 $108,963 
Net income $0.43 


Earns. per com. share $0.23 $0.41 
Balance Sheet, Nev. 27, 1943 
—_Cash en hand and in banks, $140,483; cash due in connection 
ac emane receivable of the Marion Shoe Division sold to and guar- 
3 $155,277; accounts receivable (less 
other accounts receivable, 
market), $1,812,684; cash 


with 
anteed by H. M. Hubshman & Bro., 
reserve for discounts of $520), $368,692; 


$10,992: inventories (at lower of cost or 
surrender value of life insurance, $49,481; miscellaneous accounts re- 


seivable, 11,005; fixed assets (less reserve for depreciation of 
pa a gens get yn leaseholds, $1;- trade-marks, $1; prepaid expenses 
and deferred charges, $31,915; total, $3,014,107. 

Liabilities—Accounts payable (trade), $329,222; due officers and em- 
ployees, $49,301; provision for taxes, $362,117; other accrued expenses, 
$20,309; other current liabilities, $2,205; other liabilities, $1,536; re- 
serves (Fidelity Insurance) $2,326; common stock (266.799 shares, no 
par), $1,166,328; capital surplus, $1,749; earned surplus, $1,079,014; 


total, $3,014,107. 


Sales Decline— 

The corporation reports that sales in 
weeks ended Jan. 2, 1944, were 13.65% 
weeks of a year ago.—V. 159, p. 49. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the Stand- 
ard Gas & Electric Co. system for the week ended Jan. 22, 1944, 
totaled 204,105,000 kwh., as compared with 177,220,000 kwh. for _the 
corresponding week last year, an increase of 15.2% ——V. 159, p. 387. 


Sterchi Bros. Stores, Inc.—December Sales Off 21.47% 


Per. End. Dec. 31— 1943—-Month—1942 1943—-12 Mos.—1942 
Wet sales $579,225 $737,556 $5,192,123 $5,810,851 


The decrease in net sales of 10.65% for the year ended Dec. 31, 
1943, is the result of the limitations and restrictions on the manu- 
facture of civilian consumers goods, the company announced. 

Furniture and house furnishings net sales were 1.17% higher than 
gales for the year 1942, as contrasted with a decrease of 76.90% in 
the sales of appliances and related merchandise. 

Net sales for the month of December 1943 were 21.47% below 
the sales obtained in December, 1942. Furniture and house furnishings 
Sales for the month were 11.92% under December, 1942, and appliance 
net sales were 92.32% below the same month a year ago. 


$1 on Second Preferred and 30 Cents on Common 


Stock Declared— 

The directors on Jan. 24 declared a dividend of 30 cents per share 
én the $1 par common stock and a dividend of $1 per share on the 
6%  non-cumulative second’ preferred stock, par $20, both payable 
March 10 to holders of record March 3. Similar distributions were 
made on March 5, last year, which compares with 60 cents per share 
on the common .and $1 per share on the second preferred stock on 
Dec. 15, 1941. 

The directors also declared the usual quarterly dividend of 75 cents 
per share on the 6% cumulative first preferred stock, par $50, pay- 
able March 31 to holders of record March 22.—V. 159, p. 49. 


its retail stores for the five 
below those for the same five 


Sterling, Inc. (& Subs.) —Earnings— 


6 Months Ended Nov. 30— 1943 1942 
*Net profit $64,529 7$25,159 


Karnings per common share___---- {$0.13 Nil $$0.26 


*After depreciation, Federal income tax of the subsidiary, etc. 
tLoss. tOn 372,214 shares of common stock. {On 347,164 common 


shares. 
Net sales for period were $818,639 in 1943 against $697,345 in 1942.— 


V. 159, p. 49. 


Stewart-Warner Corp.— Refrigerator and Electric 
Range Manufacturing Division to be Sold—See Admiral 


Corp. above.—V. 159, p. 387. 


Struthers Wells-Titusville Corp.—Bonds Called— 

There have been called for redemption as of April 1, 1944, a total 
of $189,000 of first mortgage 542% sinking fund bonds due April 1, 
1949, at 103 and interest. Payment will be made at the Baltimore 
Wational Bank, trustee and sinking fund agent, Baltimore and Light 
Streets, Baltimore, Md.—V. 159, p. 387. 


1941 
$120,003 


Swift & Co.—Declares Special Dividend and Increases 
Quarterly Rate—New Director Elected— 


The directors on Jan. 20 declared a special dividend of 40 cents 
per share and a quarterly dividend of 40 cents per share on the com- 
mon stock, par $25. The special distribution will be made on March 1 
to holders of record Feb. 1, and the quarterly payment on April 1 to 
holders of record March 1. 

In preceding quarters, the company paid regular quarterly dividends 
of 30 cents per share, and, in addition, on March 5, 1943 made a 
special payment of 30 cents per share. A similar special distribution 
Was made in each of the two preceding years. 

N. R. Clark, Vice-President, has been elected a director to succeed 
the late Gustavus F. Swift. 

The stockholders at the annual meeting voted approval of a resolu- 
tion empowering the company to transfer into the Swift & Co. pension 
trust, out of earnings or earned surplus, cash or securities, up to 5% 
of the company’s payroll in any one year. John Holmes, President, 
described installation of new plants to manufacture dried and powdered 
milk and eggs for the armed forces.—V. 158, p. 2622. 


Tampa Electric Co.—Earnings— 


Period Ended Dec. 31— 1943—-Month—-1942 
Operating revenues ____ $609,886 $522,853 
*Gross income —.__--__ 96,362 90,414 1,210,121 1,144,713 
Wet income 93,538 89,689 1,188,827 1,130,890 

*After retirement reserve accruals.—V. 159, p. 114. 


Taylor-Wharton Iron & Steel Co.—Interest— 


The directors on Jan. 21 voted to pay the interest for the six 
months’ period ended Dec. 31, 1943, on the collateral trust 7%% 
cumulative income bonds, on April 1, 1944, to the registered holders 


of said bonds at the close of business March 31, 1944.—V. 158, p. 1676. 


1943—-12 Mos.—1942 
$6,724,944 $5,734,841 


Texas Central Railroad—Abandonment— 


The ICC on Jan. 19 issued a certificate permitting abandonment by 
the company and abandonment of operation by the Missouri-Kansas- 
Texas RR. of Texas, lessee, of a branch line of railroad extending 
from DeLeon westerly to Cross Plains. avproximately 41.87 miles, in 
@omanche, Eastland, and Callahan Counties, Tex.—V. 104, p. 766. 


Texas & Pacific Railway—Earnings— 


Period End. Dec. 31—- 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues - $6,602,213 $5,511,134 $70,667,645 $51,764,233 
Operating expenses 3,838,325 2,986,467 40,812,687 29,633,293 
Ry. tax accruals. ______ 2,045,922 1,022,378 19,712,172 8,600,036 


$717,966 $1,502,289 $10,142,786 $13,530,899 
110,061 66,528 945,929 1,212,189 
72,654 62,624 48,030 82,396 
$9,244,887 $12,401,106 
728,953 492,829 





Ry. oper. income ____ 
Equip. rentals (net Dr) 
Jt. facil. rents (nét Dr) 





$1,498,385 
42,821 


$680,559 
144,363 


Net ry. oper. income 
Other income  _ 





$9,973,840 $12,893,935 
155,514 50,100 
3,652,537 3,828,594 
9,930 11,700 


$9,003,541 


$824,922 
9,488 
298,317 
8,660 


$1,541,206 
6,251 
317,915 
11,700 


Total income —__ 
Misc. deductions 
Fixed charges 
Contingent charges 


$1,205,340 $6,155,859 





Net income __ $508,457 


—V. 159, p. 50. 


Thermoid Co. (& Domestic Subs.)—Sales Increase— 
Period End. Dec. 31 — 1943—Month—1942 1943—-12 Mos,—1942 
Sales canmawnce . O2,0an oer $987,733 $16,020,610 $11,956,424 

~—V. 158, p. 2622. 


Third Avenue Transit Corp.—Earnings— 
(Railway and Bus Operations) 

Period End. Dec. 31-— 1943—-Month—1942 

Total operating revenue $1,612,834 $1,525,069 

Total operating expenses 1,218,435 1,120,889 

Teekt: ie sac: 187,434 178,779 


1943—-6 Mos.——-1942 
$9,673,202 $8,703.678 

7,111,715 6,356,498 

1,127,843 1,091,321 





$1,255,859 
109,316 


$1,433,643 
18,165 


$206,965 
2,892 


$225,401 
18,248 


Total oper. income 
Total non-oper. income 





$1,365,174 
1,213,768 


$1,451,808 
1,060,397 


$209,856 
173,424 


$243,648 
199,077 


Total gross income__ 
Total deductions ______ 





Total combined net 
income _ 
—V. 159, p. 50. 


(John R.) Thompson Co.—25-Cent Common Dividend 


A dividend of 25 cents per share has been declared on the common 
stock, par $25, payable Feb. 10 to holders of record Jan. 31. Distribu- 
tions during 1943 were as follows: Feb. 10 and May 10, 20 cents each; 
Aug. 10, 40 cents; and Nov. 10, 50 cents.—V. 158, p. 2518. 


Thompson Products, Inc.—25-Cent Common Dividend 


The directors on Jan. 24 declared a dividend of 25 cents per share 
on the common stock, no par value, and a regular quarteriy dividend 
of $1.25 per share on the 5% cumulative preferred stock, par $100, 
both payable March 15 to holders of record March 1. 

During 1943, the company made the following payments on the 
common stock: March 15, June 15 and Sept. 15, 25 cents each; and 
Dec. 27, 75 cents. An initial distribution of $1.25 per share was made 
on the preferred stock on Dec. 15, last.—V. 159, p. 50. 


$36,433 $44,572 $391,412 $151,406 


Tilo Roofing Co., Inc.—10-Cent Common Div.— 


The directors have declared a dividend of 10 cents per share on 
the common stock, par $1, and the usual quarterly dividend of 35 
cents per share on the $1.40 convertible preferred stock, par $20, both 
payable March 15 to holders of record Feb. 25. Like amounts were 
paid in each quarter during 1943.—V. 158, p. 2296. 


Tishman Realty & Construction Co., Inc. (& Subs.)— 
(Not including Tishman Properties, Inc.) 


Year Ended Sept. 30— 1943 
Sas. NO a ne $67,518 
General and corporate expenses__ 139,855 
Interest on 10-year 3% notes 70,500 
Loss of subsidiary company 
Provision for depreciation_ 


1942 
$169,685 
148,784 
70,500 
47,672 


240,017 289,818 





$382,854 $387,089 


Consolidated Balance Sheet, Sept. 36, 1943 


Assets—Cash on hand and in banks, $111,360; accounts and notes 
receivable (less reserve for doubtful accounts), $47,968; real estate, 
buildings and leaseholds (net), $2,174,896; mortgages receivable, 
$31,000; investment in and advances to partly owned company, $89,575; 
equity in partly owned subsidiary company, $1; investment in Tishman 
Properties, Inc., $1; deferred operating charges, $89,345; total, 
$2,544,145. 

Liabilities—Accounts payable, $72,704: accrued interest on 10-year 
3% notes, $17,625; accrued taxes, wages, etc., $24,269; accrued interest 
on mortgages payable and accrued real estate taxes (less deposits 
and funds held by mortgagees—unapplied, $78,110), $424,228; agency 
account payable—per contra, $31,858; rents received in advance and 
deposits payable, $29,869; deferred account payable, $50,000; deferred 
interest on 10-year 3% notes, payable July 1, 1946, $211,500; 10-year 
3% notes, due July 1, 1946 (less notes in treasury of $15,000), $2,350,- 
000; capital stock (par $1), $400,000; capital surplus, $876,862: deficit 
from operation since Sept. 30, 1941, $1,944,769; deficiency, $667,907; 
total, $2,544,145.—V. 157, p. 1951. 


Net loss — 


Tri-Continental Corp.—Annual Report— 


At Dec. 31, 1943, the net assets of the corporation were equivalent 
to $4,451 per $1,000 of debentures and bank debt, as compared with 
$3,064 at Dec. 31, 1942. The preferred stock asset coverage increased 
during the year from $122.07 to $179.65 a share, while the common 
stock asset value, after allowing for the preferred stock at $100 a 
share, advanced from $1.28 to $4.63 a share. 


Income Account for Calendar Years 


1943 1942 
$151,609 $163,108 
1,285,421 1,258,816 

16,221 17,317 


1940 
$140,944 
1,396,858 

10,088 


1941 
$151,202 
1,487,173 
23,794 


Interest received 
Cash dividends 
Taxable securities divs. 





$1,662,169 
182,553 
278,667 
39,373 


$1,547,889 
183,058 
282,765 
49,778 


$1,032,289 
872,850 


$1,439,240 
168,341 
258,484 
61,925 


$1,453,250 
162,574 
237,556 
74,396 


Total income 
Expenses 
Interest 





$1,161,575 
866,190 


Balance, surplus -~__ $130,444 $101,504 $295,385 $159,439 


+After deducting $6,562 prior year’s over-accrual of capital stock 
tax and $2,138 for prior year’s over-accrual of Federal income tax. 


Statement of Surplus, Period Jan. 1 to Dec. 31, 1943 


Capital surplus— 
Balance, Dec. 31, 1942 

Income and profit and loss account from Jan. 1, 1936— 
Balance, Dee. 31, 4 
pL IES gS RIE TSE ee eee ea 
Net loss on sales of investments 


$950,489 
848,985 


$978,724 


Net income 
848,280 


Preferred dividends —__- 





$23,025,059 


978,724 
777,913 


$3,366,556 
Dividends on $6 cumulative preferred stock 848,280 


INS es ce a i i a es oink sali naias aw enc hab pools ms DR $2,518,276 
SRI: «I RO ai is i hela sels $25,543,335 
The unrealized depreciation of investments on Dec. 31, 1943, was 

$6,144,801, or $7,194,931 less than on Dec. 31, 1942. 

Balance Sheet, Dec. 31, 1943 
Assets—-Cash in banks, $287,025; investments in U. S. Government 
secs., at cost, $150,000; investments in other secs., at cost, $38,456,- 

683; receivable for securities sold, $204,998; dividends and interest 

receivable, etc., $101,836; special deposits for interest, dividends and 


contingent agreements to purchase and sell securities, etc. . 
total, $39,522,815. wEteety 

Liabilities—Interest accrued, dividends payable, etc., $317,273; due 
for securities’ loaned against cash, $26,400; due for securities pur- 
chased, $192,043; reserves for expenses, taxes, etc., $82,288; contingent 
commitments, $2,007,625; bank loans due Sept. 30, 1945, interest 2% 
per annum, $4,900,000; funded debt, $2,460,000; unrealized profit on 
Sale of when issued contracts, $37,659; $6 cumulative preferred stock 
(141,380 no par shares), $3,534,500; common stock ($1 par), $2,429,318 
Surplus, $25,543,335; total, $39,522,815.—V. 158, p. 1676. ; , 


Transamerica Corp.—Makes Offer for Bank Stock— 


This corporation on Jan. 21 made an offer to purchase 75° of the 
capital stock (par $100) of the First National Bank of Santa Barbara 
Caiif., at $375 per share. The offer will expire on Feb. 16. There 
are 3,000 shares of the stock outstanding.—V. 158, p. 1180. 


Truax-Traer Coal Co.—20-Cent Common Dividend— 


The directors on Jan. 26 declared a dividend of 20 cents per share 
on the common stock, payable March 10 to holders of record Feb. 28 
Like amounts were paid each quarter during 1943. , 

The directors also declared the regular quarterly dividend of $1.37% 
per share on the 5'%2% preferred stock, payable March 15 to holders 
of record March 4.—V. 158, p. 2296. 


United Air Lines, Inc.—New Director— 


Gardner Cowles, Jr., President of The Des Moines Regis 
Tribune, has been elected a director to take the place of ee 
Ripley, who recently resigned so that Harriman, Ripley & Co., with 
which he is associated, might handle United’s new financing plan. 

Other directors of United are Martin C. Ansorge, New York attorney; 
Justin W. Dart, President of the United Drug Co.; Paul M. Godehn, 
Chicago attorney; J. A. Herlihy, Vice-President—operations of United 
Air Lines; Gov. Sumner Sewall of Maine, and Paul G. Hoffman 
President of the Studebaker Corp.- . 


Air Mail Loads Up— 


Air mail loads carried by United Air Lines continued on to new 
highs in December, according to estimated figures released recently by 
C. P. Graddick, director of air cargo. 3 

Exceeding by 1% the all-time high reached last November, the 
company’s total mail ton miles flown last month amounted to 1,196,519. 
The December figure represented a gain of 44% over the corresponding 
month for 1942. Express ton miles increased 9% over the previous 
month and 47% over those for December, 1942. 

A major factor in making possible the records was United’s new 
coast-to-coast Cargoliner service for mail and express only, Mr. Grad- 
dick said.—-V. 159, p. 220. : 


United Fruit Co.—New Comptroller— 


Louis A. Sisto, former Chief Accountant, has been elected Comp- 
troller, succeeding Cecil B. Taylor, retired.—v. 159, p. 220. 


United Gas Corporation (& Subs.)—Earnings— 


Period End. Oct. 31— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Natural gas revenues_. $9,308,726 $8,620,725 $42,389,698 $39,960,921 
Crude oil revenues___-_ 2,474,142 3,096,560 10,407,448 12,909,027 
Sulphur revenues _____ 627,133 897,999 2,607,209 3.066,400 


$12,415,284 $55,404,355 $55,936,348 
5,038,833 20,328,087 20,171,054 
652,104 6,494,115 6,485,334 
1,215,481 4,726,679 4,650,452 


12,541,284 





Total oper. revenues. $12,410,001 
Total oper. expenses_ 4,990,946 
Federal taxes ___.__ 1,152,354 
Other taxes __- 1,086,076 
Property retirement & 

depletion reserve____ 


2,815,312 2,913,791 12,185,464 


$2,595,075 $11,670,010 $12,088,224 
19,931 359,662 372,814 


$2,615,006 $12,029,672 $12,461,038 
3,900,939 
$8,560,099 
187,407 





$2,365,313 
15,340 


Net operating revs.._ 
Other income (net) __ 





Gross income . $2,380,653 
Net interest to public 


and other deducts.__- 


916,234 902,850 3,794,102 





$1,712,156 $8,235,570 


168,105 


Balance BS ee $1,464,419 
Portion applic. to min. 


interésts _... =... 


46,214 50,180 





$1,418,205 $1,661,976 $8,067,465 $8,372,692 


Account (United Gas Corp.) 
1943—3 Mos.—1942 1943—-12 Mos.—1942 
$1,901,275 $1,601,518 $11,174,736 $10,880,070 
1,531,125 1,486,862 7,555,644 7,575,473 
46,286 4,353 804,546 769,167 
173,829 175,271 768,280 743,862 
107,800 106,000 651,800 653,500 


Balance surplus ____ 


Income 


Period End. Oct. 31_~_ 
Natural Gas revenues_- 
Gas: Operating expenses 
Federal taxes —__ ~~ 
Other taxes ‘ 
Prop. retire. res. apprs. 





Net operating revenues 
—Natural gas -___-- $42,235 
Other income (net)-_-_- 1,932,352 


$1,138,068 
9,386,348 


$1,394,466 
9,967,337 


$29,032 
1,861,246 


$1,890,278 $11,361,803 $10,524,416 
941,766 3,807,532 3,822,881 


$7,554,271 $6,701,535 





$1,974,587 
944,340 


Gross income -_-- 
Net int. & other deducs. 





Net income __-----.. $1,030,247 $948,512 


—V. 159, p. 387. 


United Gas Improvement Co.—Change in Capital Ap- 


proved— 

The SEC on Jan. 25 issued an order approving an application filed 
with it with respect to the following transactions: 

The United Gas Improvement Co. proposes to change its 35,000,000 
authorized shares of capital stock (no par) into 3,500,000 shares of 
$13.50 par value each, and similarly convert its 23,252,000 outstand- 
ing shares of capital stock (no par) into 2,325,200 shares with a par 
value of $13.50 each, one share of the new stock to be exchanged 
for each ten shares of the present stock. In lieu of fractional shares 
of the new stock, it is proposed to issue non-voting scrip in bearer 
form, which, during a period of one year commencing on or about 
Sept. 7, 1944, will be exchangable, in combination with other similar 
scrip, for the number of full shares represented thereby. After the 
one-year period, it is proposed to pay and discharge any unchanged 
scrip by payment therefor in cash on the basis of the average closing 
price of the stock for the period from Sept. 10 to Sept. 14, 1945, 
inclusive. At the time of the payment of scrip in cash or upon the 
exchange thereof for full shares, the company further will pay an 
amount in cash equal to the fractional interest in dividends and/or 
distribution of capital assets then payable or distributable. 

The stated purposes of the proposed transactions are. to reduce the 
number of shares of capital stock so that they will be more propor- 
tionate to the substantially reduced assets of the cempany; to make 
the new shares more acceptable as collateral security than the present 
shares selling under $5 per share; and to reduce brokerage commis- 
sions on purchases or sales and transfer taxes on sales of the stock. 
The proposed transactions will be submitted to a stockholders’ vote 
at the next annual meeting of stockholders, scheduled for May 1, 1944, 


The difference of $549,239 between the stated capital applicable to 
the capital stock of the company immediately prior to the proposed 
conversion ($31,939,439) and the stated capital represented by the 
shares of the proposed new capital stock ($31,390,200) will be credited 
to the capital surplus account, and the 2,424 shares of present capital 
stock now held in treasury will be cancelled and retired by charging 


capital surplus with $3,329.—V. 159, p. 259. 


United Shoe Machinery Corp.—Special Dividend— 

An extra dividend of 62% cents per share has been declared on 
the common stock, payable Feb. 28 to holders of record Feb. 1. The 
last regular quarterly distribution of 62’ cents per share was made 


on this issue on Jan. 5, 1944. 
A similar special payment was made on the common stock on Feb: 
25, last year, which compares with one of $1.50 on Feb. 25, 1942, 


and one of $1 on Feb. 25, 1941.—V. 158, p. 2623. 
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United Merchants & Manufacturers, Inc.—Earnings— 

6 Months Ended Dec. 31— 1943 7 1942 
Net after depreciation, etc., charges $8,427,000 $5,429,000 
U. S. and foreign inc. and excess profits taxes °5,342,000 3,050,000 





$3,085,000 $2,379,000 


Net profit Reh acti 
Common shares outstanding__-_-- alee. 575,174 587,996 
Earnings per share aes 2:7 RRS . $5.11 $4.04 

*Taxes are calculated on an annual basis and are after giving effect 
to post-war credit. 

Note—The corporation’s share of estimated undistributed earnings 
of unconsolidated. companies for the six months’ period ending Dec. 
31, 1943, was $174,000. This is in addition to the net earnings as 
reported above. For the same period in 1942 company’s. share. of 
undistributed earnings of unconsolidated companies was $319,000.— 
V. 158, p. 2623. 


United States Steel Corp.—Quarterly Earnings Report 


Reporting the earnings. of the corporation for the fourth quarter 
of 1943, Irving S. Olds, Chairman, announced that the directors had 
declared ‘the quarterly dividend of $1.75 per share on the preferred 
stock, payable Feb. 19 to holders of record Jan. 28, and a dividend of 
$1 per share on the common stock, payable March 10 to holders of 
record Feb. 11, 1944. 

Income for the fourth quarter of 1943, after all costs but before 
declaration of dividends, was $13.389.673. Income for the 12 months 
of 1943 was $63,642,322, compared with income for the 12 months of 
1942 of $71,248,569, as adjusted, by renegotiation, a decrease of 
$7,606,247. 

If the results for the past four quarters are adjusted to allow for 
their pro rata share of the annual provision for income taxes, the 
income for those periods compared with income reported would be as 
follows: 

1943— 

First quarter 
Second quarter 


As Reported As Adjusted 
$15,400,000 $17,400,000 

15,700,000 16,500,000 
Third quarter —- 19,100,000 20,400,000 
Fourth quarter 13,400,000 9,300,000 


The decline in income, upon such an adjusted basis, from $20,400,000 
in the third quarter to $9,300,000 in the fourth quarter results from 
the effects of increased labor and other costs and from difterences in 
the kinds and quantities of products manufactured and sold under 
Government allocation and price ceilings. 

The decrease in income for the year 1943 of $7,606,247, compared 
with 1942, is attributable in large measure to substantial increases in 
payroll costs. Costs in general have been increasing during the past 
three years. Since April, 1941, steel prices have been limited to ceil- 
ings by Government directive. Income in 1943 was barely sufficient 
to cover the current dividends, and income for the fourth quarter of 
1943 was insufficient to do so. 

Provisions for estimated additional costs in the amount of $25,- 
000,000, applicable to 1943, arising out of the war were made during 
the year. The replacement of depleted inventories at an added cost 
of $1,123,430 required the use of that amount of prior years’ pro- 
visions. 

Thirteen of the 14 subsidiary companies subject to renegotiation of 
profits under the Act of Congress have concluded agreements with 
the Navy Price Adjustment Board, acting for all governmental agencies, 
to the effect that no excessive profits were realized by these companies 
-up to Dec. 31, 1942. These companies embrace all of the steel producing 
and fabricating subsidiaries. The elosing agreement with the remain- 
ing subsidiary, Federal Shipbuilding & Dry Dock Co., provided for a 
reduction of $3,000,000 in the selling: prices. of deliveries under Navy 
Department contracts.up to Dec. 31, 1942. After Federal taxes this 
_amounts to a refund of $570,000, which is a charge against the re- 
ported income of the corporation for the year 1942. Renegotiation of 
“this subsidiary’s. contracts. with the U.S. Maritime Commission has 
net yet been concluded: These contracts*represent approximately 20% 
of the business ofthis subsidiary during the’ period under review. 

Shipments of finished stee] products in the fourth quarter of 1943 
amounted to 5,175,186 net tons; as compared with 5,302,681 net tons 
in’ the fourth quarter of 1942 and 5,029,628 net tons in the third 
quarter of 1948. Subject to year-end adjustments, 1943 shipments 
totaled 20,244,830 net tons, a decrease of 1.86% from the record high 
year of 1942. -This decrease wis due-in part to the change in the 
nature of the products required in connection with the war effort. 

Production ‘of ‘steel ingots and castings in the year 1943 averaged 
“97.8% of rated capacity, representing an all-time high tonnage record 
“for U: S. Steel Corp. -subsidiaries. - isc 
’ Net current assets of the corporation and its subsidiaries at Dec. 31, 
-1943;- after deducting the current dividend declaration, were $519,- 
632,927, compared with °$522,708,627, as adjusted, at Dec. 31, 1942. 
The amount at Dec. 31, 1943, was after segregating $75,000,000 of cash, 
-repfesenting’ managemeént’s estimate of the cash expenditures for 
additional costs caused by. war which must be deferred until a future 
time. Such ‘costs inclide deferred maintenance and repairs, recon- 
verting and relocating facilities from war-time to peace-time use, 
costs arising out of reemployment of returning service men and retrain- 
ing them to new skills, losses on raw materials and supplies not needed 
in the post-war period, and other similar costs. This entire amount 
_of. $75,000,000 was invested in U..S. Government securities or the 
Fourth War Loan Drive. 

The total capital expenditures during the 12 months of 1943 for 
additions to and betterments of fixed assets were approximately $89,- 
000,000. On Dec. 31, 1943, unexpended balances for property additions 
and replacements approximated $64,000,000. After retirement of $19,- 
162,956 and issuance of $3,913,840 capital obligations during the 12 
months, the amount of total long-term debt outstanding at Dec. 31, 
1943, was $136,660,268. 

Employment and payrolls for the year 1943 were all-time highs. 
Labor statistics for the fourth quarter of 1943 and a comparison of 
the years 1943 and 1942 follow: 
4th Quarter 

1943 1943 1942 

336,897 340,496 335,866 
_u-_-_-__--- $230,271,807 $869,242,990 $738,444,009 
Consolidated Statement of Income 

4th Quarter Year 
1943 1943 


$ $ 
532,434,199 1,979,081,554* 1,862,951,692 


Year Year 
Average number of employees__ 
Total payroll 


Year 
1942 
$ 


Sales and revenues 
Wages, salaries, social security 
taxes and pensions 242,109,191 
Purchased products and services 211,890,316 
Depletion, depreciation, amort- 
ization of emergency facili- 
ties, and loss on sale of fixed 
assets 
Estimated additional costs ap- 
plicable to this period aris- 
ing out of war 
War costs included above : ap- 
\ plicable to and provided for 
_in prior years Cr1,123,430 
Interest and.» other. costs on 
long-term debt 1,168,336 
State, local and miscellaneous 
‘ 10,213,868 41,539,152 
8,500,000 88,000,000 


63,642,322 
$4.41 
25,219,677 


913,441,851 
708,281,232 


782,661,701 
648,401,343 


39,286,245 134,048,973 128,161,530 


7,000,000 25,000,000 


Cr1,123,430 
6,251,454 6,153,392 


48.255,157 
* 153,070,000 





Ineome per share for com. stk. 
Preferred dividends 
‘Common dividends on 34,813,008 
Shipments of _finishe 

products (N. T.)-~---~-------- 20,244,830 


*After. adjustment for renegotiation of contracts. 


Number of Stockholders— 


It was announced on Jan. 24 that common stock of the United 
States Steel Corp. outstanding Dec. 31, 1943, amounted to 8,703,252 
_ shares, while preferred stock totaled 3,€02,811 shares. 

~ Of the common shares outstanding Dec. 31, 1943, 2,127,422, or 24.444%, 
were.in brokers’ names, representing a decrease of 34,679 shares from 
the 2,162,101 shares, or 24.842%, held by brokers on Sept. 30, 1943. 
‘Investors’ common stockholdings Dec. 31, 1943, were 6,575,830 shares, 
or 75.556%, compared with 6,541,151 shares or 75.158%, Sept. 30, 1943. 

Of the preferred stock outstanding, 483,024 shares, or 13.407%, 


*71,248,569 
*$5.29 


25,219,677 
34,813,008 


20,615,137 


were in brokers’ names Dec. 31, 1943, an increase of 8,174 shares 
from the 474,850 shares, or 13.180‘ held Sept. 30, 1943. Investors’ 
holdings of preferred amounted to 3,119,787 shares or 86.593 of the 
outstanding issue, on Dec. 31, 1943, compared with 3,127,961 shares, 
or 86.820%, held by them Sept. 30, 1943. 

New York State brokers’ holdings of common stock Dec. 31, 1943, 
were 1,846,464 shares, or 21.216%, against 1,885,253 shares, or 21.661%, 
Sept. 30, 1943. Brokers’ holdings of preferred stock were 381,777 
shares, or 10.597, Dec. 31, 1943, compared with 375,703 shares, or 
10.428%, Sept. 30, 1943. 

New York State investors’ holdings of common stock Dec. 31, 1943, 
were 1,201,084 shares, or 13.800%, compared with 1,196,065 shares, 
or 13.743%, Sept. 30, 1943. Investors’ holdings of preferred stock 
Dec. 31, 1943, were 1,062,176 shares or 29.482%, against 1,074,182 
shares, or 29.815%, Sept. 30, 1943. 

Foreign holdings of Steel common Dec. 31, 1943,- amounted to 
478,899 shares, or 5.503% of the issue, compared with 483,062 shares, 
or 5.550%, held Sept. 30, 1943. Of the preferred stock, 56,805 shares, 
or 1.577%, were owned abroad Dec. 31, 1943, against 56,754 shares, 
or 1.575%, so held Sept. 30, 1943. 


Huge War Addition Financed— 


The last unit of the largest wartime addition to the country’s steel 
output capacity, the corporation’s Monongahela Valley project built 
for the Defense Plant Corporation, will be placed in operation in 
February, the company announced on Jan. 24 in its employee magazine, 
“U. S. Steel News.’’ The project already is turning out steel ingots 
at the rate of 1,000,000 tons annually. It was built by Carnegie-Illinois 
Steel Corp., a subsidiary, for the account of the Government. 

The new facilities are at three Pittsburgh district plants—the Edgar 
Thomson Works, Duquesne Works and Homestead Works. They include 
two blast furnaces, eleven open-hearth furnaces, three electric furnaces, 
a slabbing mill, plate mill, forge shop, machine shop and heat-treating 
and steel conditioning facilities——V. 159, p. 115. 


United States Rubber Co.—Expansion in South Amer. 


The United States Rubber Co., through an investment in capital 
stock, has become associated with Compania Croydon del Pacifico, S. A., 
leading rubber manufacturer of Colombia, South America, according 
io a statement made on Jan. 26 by L. C. Boos, Vice-President of 
United States Rubber Export Co., Ltd. 

The Colombian company, which is located at Cali, Colombia, and 
uses the Pacific Coast seaport of Benaventura, will continue to manu- 
facture its own line of products under its own name. In addition the 
Croydon company will eventually produce and distribute in Colombia 
certain U. S. Rubber lines, and will draw on the technical knowledge 
and skill of the American company for development and improve- 
ment of rubber products for the markets of Colombia. Present prod- 
ucts of the company include canvas rubber soled shoes, molded rubber 
products, a line of industrial rubber goods and camelback for tire 
retreading. 

The sales office which United States Rubber Export Co. has main- 
tained in Bogota will be merged with the sales organization of Croydon. 

This investment marks the second such association made recently in 
Latin American manufacturing plants. On March 19 of last year, 
United States Rubber Co. announced the purchase of capital stock of 
Compania Hulera Mexicana, S. A. manufacturers of ‘‘Tornel’’ tires 
and tubes.—V. 159, p. 387. 


Venezuela Syndicate, Inc.—Resumes Dividend— 


A dividend of 5 cents per share has been declared on the common 
stock, par 20 cents, payable March 1 to holders-of record Feb. 18. 
A — distribution was made on Dec. 31, 1941; none since.—V. 155, 
p. 8 


Vogt Mfg. Corp.—15-Cent Distribution— 


A dividend of 15 cents per share has been declared on the common 
stock, no par value, payable March 1 to holders of record Feb. 15. 
Distributions during 1943 were as follows: March 1, June 1 and Sept. 1, 
20 cents each; and Dec. 1, 15 cents.—V. 158, p. 1864. 


Waco Aircraft Co.—Earnings— 


_ Years Ended Sept. 30— 
*Net sales Khas EE olin 
ee ae ee ee 


' 1943 
...-. $14,660,590 
2 13,387,514 


1942 
$2,160,068 
1,731,902 





Peaniisecturems profit. 
Engineering, subcontracting, selling and admin- 
istrative expenses_ ead Say Tele 


$1,273,076 $428,166 


805,635 216,023 





Net operating profit__- 
Other income__-___- ‘ 


$467,440 
Dr10,982 


$212,143 
42,566 





Net .profit.__.__- _ 


asgte $456,458 
Provision for income tax. 


335,776 


$254,708 
+140,578 





PE = SN caliente snlo a ac $120,681 
Dividends paid 43,500 


*Including expenditures tor cost-plus-fixed-fee contracts 
+After post-war refunds on excess profits taxes of $10,010. 


Balance Sheet, Sept. 30, 1943 


Assets—Cash on. hand and in banks, $289,072; cash in bank re- 
stricted to U. S. AAF contract expenditures, $1,006,025; accounts 
receivable (less reserve), $202,565; accounts receivable—U. S. AAF, 
$228,771; expenditures to be reimbursed under CPFF contracts, $1,942,- 
110; inventories, $447,997; accounts receivable (Defense Plant Corp.), 
$5,815; cash held for employee bond purchases, $30,893; other assets, 
$60,977; fixed assets, $347,724; unexpired insurance, $4,932; deferred 
expense on subcontracts, $24,204; other deferred expense, $4,224; total, 
$4,595,308. 


Liabilities—Accounts payable, $612,151; accrued payroll, $207,300; 
accrued taxes, $12,958; accrued Social Security taxes, $55,966; accrued 
Federal withholding tax, $37,114; employee bond deductions, $30,827; 
employee bond deductions unclaimed, $67; employee unclaimed wages, 
$104; advances- by U. S. Army Air Force on contracts, $2,115,000; 
customers’ credit balances, $67,293; customers’ deposits on orders, 
$4,144; distributors’ contract deposits, $4,850; provision for Federal 
income and excess profits tax (less credit for overpayment 1942, 
$46,024), $289,752; accounts and notes payable—officers and em- 
ployees, $104,580; reserve for contingencies, $36,981; common stock 
(145,000 shares no par), $520,000; capital surplus, $60,193; operating 
surplus, $436,029; total, $4,595,308.—V. 158, p. 2297. 


. $114,130 


and fee. 


Warner Bros. Pictures, Inc.—Annual Report— 


The report shows an operating profit for the year ended Aug. 31, 
1943, of $8,238,483, after deducting losses of $4,537,222 arising from the 
sale or other disposal of fixed assets and after provision for Federal 
income and excess profits taxes of $13,890,000, which compares with 
an operating profit of $8,554,512 for the previous year after Federal 
income and excess profits taxes of $8,250,000. 


During the past year the British and Australian Governments 
removed the principal limitations on remittances to the United States 
arising from the distribution of American made motion pictures in 
those countries. In view of this, and inasmuch as the company had 
previously written off its net investment in enemy controlled countries, 
no provision for contingencies in respect of foreign assets was required 
for the past year. For the fiscal year ended Aug. 31, 1942, a provision 
of $825,000 had been made in connection with such foreign assets. 


In July 1943 the company made financial arrangements for the 
prepayment of the remaining outstanding $10,139,500 6% debentures, 
series due 1948, for the retirement of domestic bank loans aggregating 
$5,500,000, and for the redemption of the outstanding 99,397 shares 
of preferred stock at $89.65 per share. 

Funds for this purpose were obtained from the proceeds of an 
unsecured bank loan of $15,000,000, bearing interest at the rate of 
2% % per annum, payable in semi-annual installments of $1,250,000 
beginning Dec. 1, 1943, and ending June 1, 1949, and from the sale 
at par of $8,000,000 4% serial debentures, payable in semi-annual 
installments of $1,000,000 beginning Dec. 1, 1949, and ending June 1, 
1953. Company has agreed that, in addition to the payment of these 
maturities, it will apply 25% of its consolidated net earnings, as a 
sinking fund, to the retirement of the 4% serial debentures, the bank 
loan and/or, under certain conditions, other consolidated funded debt. 

Prior to the close of the fiscal year the $15,000,000 bank notes and 
$2,000,000 of the 4% serial debentures were issued. The funds obtained 
therefrom, together with treasury cash were used to prepay the $10,- 
139,500 of 6% debentures, series due 1948, and the $5,500,000 


domestic bank loans, and to redeem 
stock. 

On Sept. 1, 1943, the company issued the remaining $6,000,000 of 
4°e serial debentures, the proceeds of which were used to replenish 


treasury cash, 


the 99,397 shares of preferred 


Consolidated Income Account 

Years Ended— Aug. 31, '43 Aug. 31, '42 Aug. 30, 41 
Film rental income, theatre admis- $ $ $ 

Sions, sales and miscell. income_. 127,251,778 114,948,331 

Rents from tenants and royalties_- 4,573,763 4,323,213 


----- 131,825,541 119,271,544 102,293,171 
23,668,728 26,221,219 25,453,985 

6,053,497 3,815,992 2,867,889 
69,211,563 64,680,384 58,424,335 


24,553,949 15,546,962 


98,134,575 
4,158,596 





RAE RRS ish es SS 
Amortization of film costs 
Other costs, incl. royalties & partic. 
Operating and general expenses___-_ 





32,891,752 


10,836 

47,341 
4,537,394 4,588,213 
2,457,738 2,934,205 
inl 825,000 


25,838,443 16,206,531 
827,262 618,355 


*Net income 
Foreign exch. loss and exch. adjust- 

SOR. DOE iii owinndindcadchnke 
Minority interests’ share of profit— 
tAmort. and deprec. of properties_ 
Interest expense —..... 21.2... 2. 
Provision for contingencies_-—_--. 


4,517,825 
3,168,985 
1,494,000 


6,366,153 
690,922 





Profit Tele g e EAS tS NH EES 
Other income __-_. eo 





Profit before minority interest 
and Federal income taxes_-._-. ne 
Proportion of profit applicable to 
minority stockholders, net 
*+*#Losses on fixed assets......... 
Provision for Federal income taxes: 
Normal income tax 
Excess profits tax 


26,665,705 16,824,886 7,057,073 
20,373 21,771 
3,900,000 
'9,990,000 


1,598,850 
7,150 


5,429,303 
4,445,331 





Net profit —- Peete ‘ 
Earned surplus begin. of period_- 
Net discount on debent. and other 

bonds redeemed Pete s 
Profit on sale of affiliated company 


8,238,483 


193,103 
6,333 


10,074,070 


Total ’ , 15,649,456 18,529,452 
Losses and provision for losses on 
capital assets, net ale 
Book loss on sale of capital stock 
of, and adv. to a subs. co. ‘ 
Dividends on preferred stock 
tAccumulated dividends-_ 


734,951 274,237 


189,227 
287,646 


287,011 
3,444,106 


383,528 


Earned surplus —_---- aba 21,918,340 17,410,973 9,322,960 


“Before providing for amortization, depreciation, interest expenses, 
and other miscellaneous charges. +Other than $591,989 in 1943, $616,- 
303 in 1942, and $689,787 in 1941, in respect of studio properties 
charged to film costs. tAfter deducting credit for debt retirement of 
$830,000 and post-war refund of $280,000. ++Including $72,500 loss on 
— of lease. tfIncluded in redemption price of preferred 
stock. 

Consolidated Balance Sheet 
1943 

Assets— $ 
Cash 8,948,791 
Accounts and notes receivable__..._..._-_-_~~_ is 2,210,178 
Released productions, at cost less amortization 6,082,602 
Productions completed but not released, at cost 14,597,078 
Productions in progress and charges to future 

productions, at cost 7,454,011 
Rights and seenarios unprod., at cost less res._ 2,321,977 
Raw materials, accessories, supplies, etc 1,019,671 
Advances to an outside producer (recoverable 

from film rentals) 

Current. assets of subs. oper. in for. territories 

Investments in affiliated companies 

Land, at cost 

*Buildings and equipment on-~owned properties 

*+Leaseholds, bldgs. and equip. on leased prop._ 

U. S. Government bonds 

Mortgages, long-term notes and special] accounts 
receivable (less reserve) 

Deposits to secure contracts 

tMisceNaneous investments 

Post-war refund of excess profits tax__.- 1 _-_ 

Prepaid taxes, insurance, rent and other exps. 

Goodwill 


1942 


$ 
9,550,223 
2,062,123 
5,686,492 
11,506,261 


4,376,867 


3,837,359 
4,579,270 
54,339,012 
50,708,125 
10,470,692 
2,167,668 


488,497 
285,068 


280,000 
2,441,502 2,098,332 
8,403,226 8,402,447 


181,654,773 182,906,737 





TR hic Siiekes ut 


Liabilities— 

Notes payable 

Dividend payable on preferred stock 

Accounts payable 

Interest accrued 

Amounts withheld and collected for Fed. Govt. 

Other accrued liabilities 

Reserve for Federal income taxes 

Serial bonds, sink: fund require., purch. money 
and contract. oblig. and mtge. instal. matur- 
ing within one year 

Owing to affiliated companies 

Royalties and participation payable 

Advance payments for film, deposits, etc 

Current. liabs. of subs. oper. in for. territories_ 

Funded and other long-term debt 

Deferred credits 

Reserve for contingencies 

Interest of minority stockholders in subs. cos._- 

Common stock ($5 par) 

{Preferred stock 

Capital surplus 

Earned surplus 

§Preferred stock held in treasury______._--___ 


2,535,000 1,357,342 
95,882 


3,906,027 


4,115,418 


10,431,769 10,981,052 


2,226,424 
39,939 
1,544,201 
298,274 
5,997,008 
45,544,196 
639,805 
2,592,153 
299,459 
19,006,723 


3,237,055 
32,696 
1,735,126 
288,766 
4,748,520 
49,100,027 
879,381 
2,602,636 
261,424 
19,006,723 
5,670,885 
57,316,562 
17,410,973 
Dr187,261 


57,371,956 
21,918,340 





181,654,773 182,906,737 


“Including construction in progress, and after reserve for deprecia- 
tion of $42,144,975 in 1943 and $35,588,153 in 1942. tAfter reserve for 
depreciation and amortization of $11,468,956 in 1943 and $11,686,616 
in 1942. {Including 100,255 shares of common stock carried at $1. 
3 — shares at cost. {Represented by 103,107 no par shares.—V. 159, 
p. 6 


(Raphael) Weill & Co.—Extra Distribution— 


An extra dividend of $8 per share and the usual annual payment 
of $3 per share were recently declared on the common stock, both 
payable Jan. 28 to holders of record Jan. 22. An extra of $6 and 
an annual of $3 were paid on Jan. 28, 1943, and on Jan. 26, 1942. 
—V. 157, p. 480. 


Westchester Fire Insurance Co.—Extra Payment— 


An extra dividend of 10 cents per share and the usual quarterly 
dividend of 30 cents per share have been declared oh the capital 
stock, both payable Feb. 1 to holders of record Jan. 22. Like amounts 
eg A disbursed each quarter since and incl. Aug. 1, 1940.—V. 158, 
p. 


Western Grocer Co., Marshalltown, Iowa—Stock Con- 
trol Acquired— : 


The Sprague Warner-Kenny Corp. of Chicago and Baltimore, Md, 
on Jan. 21 announced the purchase of stock control of the Western 
Grocer Co., of which the Marshall Canning Co. is a wholly owned sub- 
sidiary. Nathan Cummings, President of Sprague Warner-Kenny Corp., 
stated that his corporation paid $17.50 a share for the stock.—V. 159, 
p. 116. 


Western Massachusetts Theatres, Inc.—Calls Bonds—. 


All of the outstanding ist & ref. mtge. 6% bonds, series A, due 
March 1, 1959, have been called for redemption as of March 1, 1944 
at 105 and int. Payment will be made at the Springfield Natio 
Bank, corporate trustee, Springfield, Mass.—V. 157, p. 480. 
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Western Maryland Railway—Income Account 

Period End. Dec. 31 1943—Month—1942 1943—-12 Mos 1942 
Operating revenues $2,907,868 $2,719,864 $34,706,316 $30,639,650 
Operating expenses 2.510.266 1,659,166 *21,956,062 19,156,610 


$1,060,698 $12,750,254 
306,799 5,523,118 
54,993 417,281 
11,555 180,341 


$397,602 
185,118 
41,478 
Dr11,894 


Net revenue 
Taxes 

Equip. rents (Cr) 
Joint facility rents (net) 


oper. 
r 4,400,799 


402,981 
173,374 








$7,311,848 
200 815 
$7,612,663 
3,350,433 


$4,162,230 


$7,464,076 
333,084 


$797,337 
17,205 


$242,068 
58,779 
$300,347 
272,505 


Net ry. oper. income 
Other income 


$814,542 $7,797,160 

275,854 3,287,720 

Net income s $28,342 $538,688 $4,509,440 

*Includes account retroactive pay of $778,450 for month and $848,450 
for 12 months ended Dec. 31, 1943. 

Note— Operating expenses include account amortization of defense 
projects of $85,819 for month of 1943 and $86,951 for month of 1942; 
and $1,023,989 for 12 months of 1943 and $933,074 for 12 months 
of 1942.—V. 159, p. 52. 


Westinghouse Electric & Mfg. Co.—$1 Dividends— 


The directors on Jan. 26 declared a dividend of $1 per share on the 
common stock, par $50, and on the 7% cumulative and participating 
preferred stock, par $50, both payable Feb. 29 to holders of record 
Feb. 8. Similar payments weré made on Feb. 26, May 28, Aug. 31 and 
Nov. 30, last year, while during 1942 the following distributions were 
made: March 4 and May 29, $1 each; Aug. 28 and Nov. 30, 75 cents 
each: and Dec. 22, 50 cents.—V. 159, p. 52. 


(H. F.) Wilcox Oil & Gas Co.—Resumes Dividend— 


The directors have declared a dividend of 10 cents per share on 
the common stock, par $5, payable March 1 to holders of record 
Feb. 4. This is the first dividend since Feb. 15, 1940, when a similar 
distribution was made.—V. 158, p. 2397. 


Willys-Overland Motors, Inc.—Post-War Possibilities 


—New Director Elected— 

Plans to harness the “Jeep” for peacetime use on the farm, in the 
factory and elsewhere, were outlined at Toledo, Ohio, at the stock- 
holders’ annual meeting held on Jan. 18, by Ward M. Canaday, 
President. : 

In reviewing the post-war possibilities of the famous scout car, he 
cited a substantial increase in’ orders for Jeep production during the 
first half of 1944 as evidenec that ‘‘war is still our principal busi- 
ness.”’ 

Mr. Canaday explained that the powerful engine developed by Willys 
for the Army Jeep is already being manufactured in mass quantities 
for a wide number of- civilian as well as military jobs, and that an 
even greater sale of the power plant is expected in 1944. 

Edward L. Love, Vice-President of the Chase National Bank, New 
York, has been elected as a director.—V. 159, p. 388. 


Gross income 
Fixed charges 


Wisconsin National Life Insurance Co.—Extra Div.— 


The directors have declared an extra dividend of 20 cents per share 
and the usual semi-annual dividend of 30 cents per share on the com- 
mon stock, par $10, both payable Feb. 1 to holders of record Jan. 22. 
Similar distributions were made on Feb. 1 and Aug. 2, last year, and 
on Feb. 2 and Aug. 1, 1942.—V. 157, p. 352. 


Wilson & Co., Inc.—Annual Report— 


Edward Foss Wilson, President, told stockholders in the company’s 
annual report, issued Jan. 24. that total sales reached an all-time high, 
the fifth consecutive year in which sales have increased. Operating 
income was also substantially higher than for the year ended Oct. 31, 
1942, but Mr. Wilson pointed out that after income deductions and 
provisions for greatly increased taxes, net earnings only amounted to 
1.39% of sales. 

Over the past ten years, the report pointed out, net earnings have 
averaged about 1.36 cents per dollar of sales as against 1.39 cents in 
the year just closed and 1.41 cents in the preceding year. These earn- 
ings are equal to 1.8 cents on each dollar paid for livestock, dairy and 
poultry products and other raw materials. Payments for these raw 
materials took 78 cents of each sales dollar last year or about the 
same as in 1942. Mr. Wilson observed that after paying all operating 
expenses and providing for taxes, there remained only about one and 
seven-tenths cents of each sales dollar for earnings and interest. 

A very small percentage of the company’s business, beginning with 
the 1942 fiscal year, is subject to renegotiation, Mr. Wison said, and 
added that in his opinion adjustments on these war contracts, if any, 
will not materially affect net earnings. 

Mr. Wilson told stockholders that diversification was particularly 
important in earnings last year. He pointed out that the company 
continually inereased the utilization of by-products and extended its 
dairy and poultry operations as well as many others. 

A somewhat larger supply of meat is expected this year than in 
1943, he said, but the armed forces will need more and civilian meat 
purchasing power will be greater than the supply. The shortage will 


during the spring and summer, he 
added. He called attention to the fact that Wilson has developed a 
superior dehydrated pork and, more recently, a dehydrated corn beef 
hash which has been well received by the armed forces. 
Consolidated Income Account 
(Including domestic and foreign subsidiaries) 
Years Ended Oct. 30, °43 Oct. 31, ’42 Nov. 1,’ 41 Oct. 26, ’40 
. a r $ 


probably be more pronounced 


b $ $ 
+Gross sales 532,430,127 517,315,023 371,934,184 280,379,364 
Cost of sales and oper. 
exps. incl. inb’d freight 481,739,294 463,408,081 324,189,174| 
Selling, gen. and admin. 
expenses é 28,130,156 
Depreciation : 1,880,467 
: 3 
‘ 


Not 
32,980,811 31,934,278 Available 
1,904,169 ,753,415 
3,245,376 2,869,905 
15,776,586 
312,409 


Taxes 044,853 


11,187,412 6,164,934 
192,623 ‘ oe 


,635,956 
284,398 


Operating income 
Other income 





6,164,934 
908,824 
91,295 


16,088,995 11,380,035 
835,173 897,718 
349,353 215,077 


income .- 17,920,354 
777,304 
289,393 


Total a 
Interest on funded debt 
Other interest 
Premium on 
during year 
Miscell. deductions 
Prov. for U. 8. and for- 
eign inc. and excess 
profits taxes 

Minority int. in net inc. 
of subsidiaries wad 


debt red. 


738,900 


44,966 49,435 9,059 


,600,000 7,500,000 3,085,762 1,244,561 


66,609 76,245 84,737 286,548 





7,319,508 7,047,306 
16,549,314 12,906,477 
23,868,823 19,953,783 

20,040 11,250 
1,938,990 3,393,219 
254,728 . 


3,624,645 
11,953,265 


,403,182 
,655,063 


Net earnings 
Prev. earned surplus 





15,577,910 
5,364 
2,666,069 


Total 29,058,245 
tExcess of cost 
Divs. on $6 cum. pfd. 


,939,002 
Leaseholds, London, Engl. Ts 





21,655,063 16,549,314 12,906,477 


$2.68 $2.55 $0.84 


Earn. surp. end of yr. 27,119,243 

Earns. per com. share 2.73 

After deducting estimated debt retirement credit of $700,000. tTo 

trade and operating revenue, less discounts, returns, and allowances. 

fOver face value of bonds and debentures purchased for sinking fund. 
Consolidated Balance Sheet, Oct. 30, 1943 


Assets—Cash, $14,385,915; U. S. Treasury tax notes at cost, plus 
accrued interest, $9,202,132; accounts receivable (less reserve for doubt- 
ful accounts of $238,053), $23,641,191; inventories, $41,083,445; ad- 
vance to affiliated company not consolidated (covered by net current 
assets), $60,000; miscellaneous investments (at cost, less reserve), 
$620,802; other assets (less reserve), $520,345; property, plant and 
equipment, etc. (less reserve for depreciation of $23,130,329), $43,- 
147,732; leaseholds, less reserve for amortization, $260,550; properties 
held for sale, at estimated realizable values, $495,603; prepaid insur- 
ance, etc., $526,342; unamortized debt discount and expense, $406,817; 
total, $134,350,875. 


Liabilities—Notes payable to banks, $17,949,016; accounts payable, 
including payrolls, interest, etc., $8,578,950; accrued general and social 
security taxes, $1,154,145; reserve for U. S. and foreign income taxes, 
$12,657,261; other obligations maturing within one year, $653,850: 
credit in respect of Federal subsidies applicable to inventories valued 
at cost on basis of ‘‘last-in, first-out,’’ $607,090; first mortgage bonds, 
3% series due April 1, 1958, $18,850,000; other obligations due after 
one year, $75,350; reserves for replacement of basic ‘‘last-in, first-out’ 
inventories, $1,600,000; reserve for contingencies, $3,150,000; minority 
stockholders’ equity in subsidiaries consolidated, $1,049,287; $6 cumu- 
lative preferred stock (324,783 no par shares), $22,724,800; common 
stock (2,001,163 no par shares), $18,400,855; earned surplus, $27,119,- 
243; treasury stock at cost (1,553 shares $6 cumulative preferred stock, 
$129,139; and 17,857 shares of common stock, $89,834), Dr$218,973;: 
total, $134,350,875.—V. 158, p. 1480. 


(F. W.) Woolworth Co., Ltd.—Earns.—Dividend— 


The company in a prelimvinary statem@nt for the year ended Dec. 31, 
1943, shows a profit of £5,203,654, before provision for taxes. This 
compares with a profit of £5,699,822 in 1942. 

A final dividend of 1s 6d has been declared on the common stock, 
making a total of 2s, or 40%, for the year ended Dec. 31, 1943. In 
the preceding year the total was 2s 6d, or 50% .—V. 158, p. 96. 


Worcester Transportation Associates—20-Cent Div.— 


A dividend of 20 cents per share has been declared on the common 
stock, no par value, payable Feb. 15 to holders of record Feb. 1. 

On April 28, 1943, an initial distribution of 60 cents per share was 
made on this issue, which was followed by a year-end payment of 
10 cents per share on Dec. 10, 1943.—V. 157, p. 1656. 


(Rudolph) Wurlitzer Co.—40-Cent Distribution— 


A dividend of 40 cents per share has been declared on the common 
Stock, par $10, payable March 1 to holders of record Feb. 19. Pay- 
ments last year were as follows: March 1 and June 1, 10 cents each: 
Sept. 1, 25 cents; and Dec. 1, 50 cents.—V. 159, p. 148, : 


Wilson Jones Co.—Earnings— 
Quarter Ended Nov. 30 

Net sales 

Cost of goods sold and expenses 


1942 
$1,636,000 
1,448,000 
$188,000 
11,000 


1942 
$1,631,000 
1,477,000 
$154,000 
13,000 


Net 
Other 


profit from operations 
income 





$167,000 
35,000 
64,000 


$199,009 
47,000 
88,000 
$64,009 
851,000 


Total income 
Other deductions 
Provision for Federal income 


taxes (estimated) 


$68,000 
913,000 


Net income 

Earned surplus, beginning of fiscal year 

$915,000 
198,000 


$981,000 
164,000 


Total income 
Dividends paid in cash 
$717,000 
$0.24 


$817,000 
$0.26 
Sheet, Nov. 30 

1943 
$1,086,000 
705,000 
543,000 
1,153,000 
9,000 
13,000 
33,000 
1,057,000 
241,000 
40,000 
7,000 


Earned surplus since Aug. 31, 1932 


Earnings per share on common 


Comparative Balance 
1942 
$690,000 

604,000 
872,000 
1,428,000 
23,009 
15,000 


Assets— 
Cash on hand and demand deposits 
U. S. Treasury certificates and tax notes 
Accounts and notes receivable, less reserve 
Inventories 
Sundry investments and advances 
Officers’ and employees’ notes and accounts 
Post-war refund of excess profits taxes 
Plant and equipment (less reserves) 
Idle plant (less reserves) 
Deferred charges 
Patents, less amortization 


1,122,000 
241,000 
39,000 
13,000 


$5,047,000 





Total $4,887,000 


Liabilities— 
Accounts payable and 
Provision for Federal 
Capital stock (par value 
Capital surplus 
Earned surplus 


$259,000 $310,000 
401,600 610,000 
2,635,000 2,635,000 
775,000 775,000 
817,000 717,000 


$4,887,000 $5,047,000 


accruals 
income taxes 
$10) 


Total 
-V. 159, p. 147. 


York Corp., York, Pa.—Officers & Directors— 


W. S. Shipley, Chairman of the Board, and S. E. Lauer, President, 
have been reelected at an organization meeting of the company’s board 
of directors, it was announced on Jan. 13. Other officers reelected 
included Elmer A. Kleinschmidt, Executive Vice-President; Liewellyn 
Williams, Vice-President; Vincent Keesey, Secretary; John 8. Lebor, 
Treasurer; D. M. Magor, Comptroller, and C. J, Malone, J. F. Witman 
and W. A. Push, Assistant Secretaries. 

At a stockholders’ meeting which preceded the meeting of the 
directors, the following directors were elected: W. S. Shipley, S. E. 
Lauer, Elmer Kleinschmidt, Llewellyn Williams, Vincent Keesey, Philip 
H. Glatfelter, J. W. Gitt, all of York; Walter Geist of Milwaukee, Wisc.; 
C. W. Fenninger, Philadelphia; John S. McMartin, New York, and 
Paul Peltason, St. Louis.—V. 159, p. 259. 


York County Gas Co.—Redemption of $100,000 Bonds 


See under Pennsylvania Gas & Electric Co. (the old company) on a 
preceding page.—V. 157, p. 2160. 


York Safe & Lock Co.—Plants Taken Over by Navy— 


President Roosevelt on Jan. 24 directed the Navy to take over and 
operate the plants of the above corporation, which are located in 
York County, Pa., now turning out products for both the War and 
Navy departments. 

The presidential executive order stated only that the step was 
deemed essential in order that the plants ‘‘may be effectively operated 
in the manufacture of * * * war materials’’ and that government 
possession will end within 60 days after it is determined the plants 
will be operated privately ‘‘in a manner consistent with the war 
effort.’’ 

The Navy said the action stemmed from “unsatisfactory manage- 
ment conditions’’ and that the Navy had ‘‘formulated certain condi- 
tions which, if met, will result in return of the plant to private man- 
agement.”’ 

No labor trouble is involved, the Navy said, and existing wage and 
working conditions will be maintained.—V. 158, p. 1774. 


(Thomas) Young Nurseries, Inc.—$1 Dividend— 


A dividend of $1 per share has been declared on the common stock, 
payable Feb. 9 to holders of record Jan. 28. Payments in 1943 were 
as follows: Feb. 10, 50 cents; and May 22, $1.50.—V. 157, p. 1856. 


Zeller’s, Ltd., Montreal, Canada—New Director— 


Allan A. Magee, President of Barclays Bank of Canada, Ltd., has 
been elected a director.—V. 157, p. 264. ; 





State and City Department 


Birmingham, Ala. 

City Finishes Fiscal Year With 
Surplus—The recent financial re- 
port issued by Comptroller C. E. 
Armstrong shows that the city 
finished its fiscal year on Aug. 31, 
1943, with accumulated assets of 
$1,384,079, after paying all current 
debts and operational costs. Com- 
menting on the report, City Com- 
mission President W. Cooper 
Green said that in his opinion, the 
last fiscal year was the best the 
city has had in its existence and 
was the third consecutive year “in 
the black.” In the 13 years pre- 
ceding these three, the City was 
in debt. He gave credit to the ef- 
ficiency of city employes and 
his fellow commissioners, Eugene 
Connor and J. W. Morgan. 

According to Comptroller Arm- 
strong, the city has had to seek no 
short-term leans to meet emerg- 
ency expenditures at any time for 
the last two years. 


The City’s Total Bonded Debt— 


BOND PROPOSALS AND NEGOTIATIONS 


debtedness, the city has sinking 
fund assets of $2,749,659. This 
makes for a net general obliga- 
tion and special assessment debt 
of $18,088,341. 

The city reduced its bonded 
debt during the year under re- 
view by $608,000. In addition, the 
city paid a mortgage debt on the 
Highland Park golf course of 
$450,000. 


ARIZONA 


South Tucson (P.O. Tucson), Ariz. 


Bonds Sold—Walter Ellis, Mayor, 
reports that at the election held 
on Jan. 25 the voters authorized 
an issue of $9,500,000 revenue 
bonds for the purchase of the 
Tucson Gas, Electric Light & 
Power Co. The bonds were sold 
to the Robert E. Schweser Co., of 
Omaha. In connection with the 
election, the Associated Press re- 
ported the following in a dispatch 
from South Tucson, dated Jan. 24: 


This small community on the 





General obligation bonds and 
special assessment bonds — was 
$20,838,000. Against that in- 


outskirts of Tucson will vote to- 
morrow on a $9,500,000 bond issue 
for the purchase of Tucson Gas, 
Electric Light & Power Co., which 








its neighbor, Arizona’s second 
largest city, rejected Oct. 29 but 
now is considering again. 

Mayor Walter L. Ellis. asserted 
today that if the purchase is ap- 
proved his city will become tax 
and license free and that con- 
sumers, including residents of 
Tucson and the wide desert area 
surrounding it, will receive a 14% 
reduction in rates. 


Mayor Ellis said there was 
nothing fabulous about his prom- 
ise, because the city’s budget was 
only $17,200 for the current fiscal 
year. 

At noon today only 143 voters 
had qualified. The last census 
gave South Tucson a population 
of 1,065, but Mayor Ellis estimated 
the present population at 2,500, 
stating that the Federal census 
came when the town was in the 
throes of a disincorporation move. 


The Tucson City Council, mean- 
while, has called another election 
for Feb. 24 to authorize purchase 
of the utility. No bond issue will 
be submitted at that time. 

If this young municipality au- 
thorizes the purchase it still will 





have two hurdles ahead: Tucson | — 
has filed’ condemnation proceed- | - 


ings against the utility ‘to guard 
against its.falling into South Tuc- 
son’s hands, and the Securities and 
Exchange Commission’ ‘as yet 
hasn’t ordered the parent Federal 
Light & Traction Co: to divest it- 
self of the Tucson property. Until 
it does the utility may not be for 
sale. 

The parent company has pro- 
posed reorganization plan to con- 
solidate its subsidiaries in Arizona, 
New Mexico and Colorado. The 
SEC will hear this plan Jan. 27, 
at which time it also will consider 
Federal’s right to retain the Tuc- 
son company. 


Tucson, Ariz. 


To Vote On Power Plant Pur- 
chase—The City Council has called 
an election for Feb. 24 on a pro- 
posal calling for municipal acqui- 
sition of the Tucson Gas, Elec- 
tric & Power Co. The question 
will not provide for a bond issue 
to finance the project. A similar 
proposal was rejected by the 
voters at an earlier election. 





Arkansas (State of ) 
* Public Offering of Bonds.— A 
block of $3,592,000 344% high- 


‘way refunding bonds of 1941 is 


being offered by a_ syndicate 
headed by the Equitable~Securi- 
ties Corporation for general in- 
vestment, at prices to yield from 
2.25% on up to 2.60%, according 
to maturity. Coupon bonds, de- 
nomination $1,000, registerable as 
to both principal and interest. 
Dated April 1, 1941. The issue is 
divided into: $3,026,000 3%% 
serial bonds, due from April 1, 
1956 to 1969; and $566,000 34% 
term bonds, maturing from April 
1, 1955 to 1965, all inclusive. Prin- 
cipal and interest (A -O) payable 
in New York City, St. Louis, Mo., 
or Little Rock, Ark., at the option 
of the holder. Term bonds are 
optional upon 30 days published 
notice at par and accrued interest 
serially in numerical order April 
1, 1943 to 1971, inclusive., and an- 


nually after such initial optional 
dates. Associated with the above 
named firm in the offering are: 
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First National Bank of Memphis,! public improvements bonds which | district’s bonds. The plan pro-| Jacksonville, to the effect that! tine National Bank, of St. Augus- 
: such bonds are valid and legally | tine, or the Chase National Bank, 


Whitney National Bank, New Or- 
leans, Leftwich & Ross of Mem- 


phis, R. S. Dickson & Co., Inc., discloses that $300,000 voted May | 
Union Planters National Bank &/}1, 1927, in Long Beach for gas| 


Trust Co., Memphis, The Robin- 
son-Humphrey Co. 
Almstedt Bros. of Louisville, and 
othe: members. 


Hot Springs, Ark. 

Bond Offering — Emmett Jack- 
son, City Clerk, will receive sealed 
bids until Feb. 18 for the pur- 
chase of $200,000 airport bonds 
authorized at the election held 
Jan, 15, 


Little Rock, Ark. 

1943 Receipts Highest In Recent 
Years — Total receipts for the 
Little Rock. city government top- 
ped the $1,000,000 mark in 1943 
according to a report issued re- 
cently by City Clerk H. C. Gra- 
ham, who said the figure set a 
record for recent years and may 
have set an all-time high for rev- 
enues. 

Receipts last year to all munici- 
pal funds. were $1,022,103.69, 
which compared with $996,198.48 
reported for 1942. As of Jan. 1, 
1944, the city had in all funds a 
surplus of $180,654.39, of which 
$87,840.67 was accumulated last 
year. 

Outlining the plans for hand- 
ling the city’s bond accounts dur- 
ing the coming year, Mr..Graham 
said that he plans to recommend 
calling of two maturities, amount- 
ing to $32,000, of the second air- 
port bond issue. This is the only 
one of the bond issues which is 
eallable. Nearly half this amount 
can be paid from surpluses in 
three other bond accounts which 
wil be paid out this year, he said. 
The remainder can be taken from 
the ad valorem millage tax. If 
this is done it will effect a savings 
to the taxpayers of $20,400. An 
ultimate savings of $75,975 over 
the life of the bond issue will be 
possible through this plan, Mr. 
Graham said. 


CALIFORNIA 


California (State of ) 

Plan to be Submitted to Voters 
~—-A measure for an issue of $30,- 
000,000 bonds is to be submitted 
to the voters next Nov., to pro- 
vide loans for war veterans to aid 
them in purchasing homes. 


Bond Sale Details—The follow- 
ing list was sent by Charles 
G. Johnson, State Treasurer, in 
connection with the sale of the 
$633,000 and the $1,947,000 bonds 
held by the Third and Second 
San Francisco Seawall Sinking 
Fund: 

Int. Rate 
for $633,000 
First National Bank, Port- 

land; Goldman, Sachs & 

Co; Union Securities 

Corp., New “York; F. S. 

Moseley & Co.; R. W. 

Pressprich & Co., Esta- 

brook & Co., Alex. 

Brown & Sons, Paul H. 

Davis & Co., Hornblower 


&.Weeks-.___.---------- 135.79 
Milwaukee Co., and Hanna- 
‘ford & Talbot___-------~- 135,29 


R.-H. Moulton & Co., Bank- 
-ers Trust Co., New York 
“Harriman Ripley & Co., 
Inc., Harris Trust & Sav- 
ings Bank, Chicago First 
‘Boston Corp.; and Dean 

- Witfer & Co.,..-.------- 

Bank of.America National 

- Trust & Savings Associa- 
‘tion, San Francisco- ----~- 134.20 
.Bank of America National Trust 

& Savings Association, San Fran- 

cisco for $1,947,000 at 131.27. 
_First National Bank, Portland 

for $1,947,000 at a price of 130.43. 
~R. H. Moulton & Co., and Asso- 

ciates for $1,947,000 at a price of 

130.37. 

Goldman, Sachs & Co., and 

Associates for $1,947,000 at a price 

of 130.20. 


Los Angeles County (P. O. Los 
Angeles), Calif. 
Authorized Bonds Remain Un- 

sold—Eight cities and numerous 


of Atlanta, 


|remain unsold, 
| County Auditor J. M. Lowery 


| system improvements remains un- 
| sold, as does a bond issue of $78- 
| 000 for waterworks improvements 
| June 1, 1927. 

| Pasadena has been authorized 
to sell $5,335,000 
various purposes but has never 
disposed of them. 


Torrance has $75,000.in unsold | 


bonds. 

Redondo Beach has failed to 
sell $125,000 in bonds for muni- 
cipal buildings. 


‘Modoc County (P. O. Alturas), Call. 


Bond Issue Paid — County fi- 
nance officials paid on Jan. 3 the 
last $20,000 of a $400,000 bond 
issue, approved by the voters in 
1920 for road building. All of the 
roads constructed with the funds 
have since either been taken over 
by the State or reconstructed by 
the county. 


CONNECTICUT 


Southington, Conn. 

Bonds Offered for Public In- 
vestment The Southington 
“News-Times” of Jan. 7 carried 
the following item of interest: 

Bonds are now on sale by the 
Borough of Southington, with 
Day, Stoddard & Williams of New 
Haven acting as brokers. The 
bonds will be issued for $45,000 
and will be retired in ten years, 
$5,000 per year for the first five 
years and $4,000 per year for the 
last five years. They will bear in- 
terest at the rate of 1%% per 
year. The Borough will receive a 
bonus for the sale. The funds 
will be used to pay for the im- 
provements in Old Turnpike Road 
highway and sewer systems for 
Old Turnpike Road, Carter Lane 
and Summit Street and other ex- 
penses. One-half will be used to 
finance assessments to property 
owners. This will be returned to 
the Borough. 


DELAWARE 


Seaford, Del. 

Feb. 1 Bond Payments Sched- 
uled—City Council voted recently 
to call in 10 bonds of $500 each of 
the Seaford Street and Improve- 
ment Bond series, expiring Sept. 
15, 1951, to be paid at the First 
National Bank of Seaford, Feb. 1, 
1944, and also taking up an ad- 
ditional $10,000 of revenue cer- 
tificates of the Seaford Light and 
Power Company, Jan. 15, 1944, 
aside from the quarterly $8,000 
that will be taken up at that time. 


FLORIDA 


Auburndale, Fla. 


Bond Call—J. Wiley Jones, City 
Clerk, reports that.all outstanding 
4%4% refunding Series A bonds 
are called for payment on April 
1, 1944, at par plus accrued inter- 
est evidenced by coupons due on 
that date. Dated April 1, 1939. 
Due April 1, 1969. Payable at the 
Chase National Bank, New York 
City. Interest ceases on call date. 
Bonds called are Nos. 1 to 19, 25 
to 27, 38 to 73, 167 to 187, 190, S-33 
to S-184, S-185 to S-224, S-315 to 
S-437, S-452 to S-470, S-997 to S- 
1002, S-1013 to S-1037, S-1042 to 
S-1159, S-1160, S-1162 to S-1175, 
inclusive, Series B, 1 to 4, 6 to 20, 
31, 32 to 49, S-1, S-2, S-5 to S-8, 
S-12, S-13, S-14 to §-21. 


Everglades Drainage District (P. O. 
West Palm Beach), Fla. 
Debt Composition Plan Ruled 
Fair—A report on the debt reor- 
ganization of the above district 
has been rendered by N. Vernon 
Hawthorne, Special Master, in 
which he holds the plan of com- 
position, already approved by the 
Federal District Court and the 
United States Circuit Court of 
Appeals, fair and equitable. The 
master’s report is based on testi- 
mony taken after the United 
States Supreme Court had sent 
the case back to the District Court 
because of insufficient finding of 





school districts of the county 
have voted nearly $8,500,000 in 





in bonds for | 


| vided the payment to bondholders 
of 56.918 cents on the principal of 
claims and other 
would be settled at 26.14 cents on 
‘the dollar. 7 

The next step will be the filing 
of objections to the report by the 
opposing creditors. These objec- 
tions will be heard February 17, 


land, who will then either accept 
|or refuse the findings of the spe- 
cia! mastev. 


Fort Myers, Fla. 


Demands Higher Interest Rate 
—It is reported that 
Lea, Jr., attorney for the Crummer 
|Company, fiscal agent for the City 
of Fort Myers, Fla., has written 
the city in behalf of bondholders 
claiming that interest rate on the 
city’s. bonds should revert to the 
original rates of 5% and 6% be- 
cause the city, as requested by 
the refunding contract, had not 
made sufficient payments into the 
sinking fund. The Lea letter 
claims the higher rate for 1943. 

A suit brought by the American 
United Life Insurance Company of 
Indianapolis, seeking to force the 
city to levy the full amount for 
debt service, is already in the 
courts. 


Greater Miami Port Authority 
(P. O. Miami), Fla. 


Bonds Not Authorized—lIn con- 
nection with the bill creating the 
above authority and providing for 
the issuance of construction, ac- 
quisition revenue and refunding 
bonds, ratified at the election held 
in Sept, Wilbur Rodgers, Exec- 
utive Secretary, reports that no 
bonds have been authorized as yet 
by the Authority. 


Hernando County (P. O. Brooks- 
ville), Fla. 


refunding, Series 1944 bonds of- 
fered for sale on Jan. 25 were 
awarded to a syndicate composed 
of John Nuveen & Co., of Chi- 
cago, B. J. Van Ingen & Co., of 
New York, Leedy, Wheeler & Co., 
of Orlando, Trust Co. of Georgia, 
Robinson-Humphrey Co., both of 








facts. The objecting creditors 
represented cnly $219,000 of the 


Atlanta, and the Ranson-Davidson 
Co., of Wichita, as 2.60s, paying 
a price of 100.015, a basis of about 
2.597%. Dated Feb. 1, 1944. De- 
nomination $1,000. Due March 1, 
as follows: $29,000 in 1947, $25,000 
in 1948 to 1950, $30,000 in 1951 to 
1953, $450,000 in 1954 and 1955, 
and $425,000 in 1956. 


The $1,517,000 SBA refunding 
Series 1944 bonds are dated Feb. 
1, 1944. Denomination $1,000. Due 
March 1, as follows: $27,000 in 
1947, $25,000 in 1948 to 1950, $30,- 
000 in 1951 to 1953, $450,000 in 
1954 and 1955, and $425,000 in 
1956. Principal and interest pay- 
able at the First National Bank 
of Tampa. The payment of said 
bonds and the interest thereon 
will be secured by a pledge of 
the full faith, credit and taxing 
power of the County, and an ad- 
ditional pledge of the County’s 
distributive share of a tax of two 
cents per gallon on sales of gaso- 
line or other like products of 
petroleum accruing under Section 
16 of Article IX of the Constitu- 
tion of the State, by the terms of 
which the Legislature of the State 
is required to continue the levy 
of said tax for a period of 50 
years from Jan. 1, 1943, and is 
prohibited from withdrawing the 
proceeds thereof from the opera- 
tion of said constitutional provi- 
sion during said period. Said 
bonds will be issued and sold by 
the State Board of Administra- 
tion, a body corporate composed 
of the Governor, Comptroller and 
Treasurer of the State, created by 
and existing under Section 16 of 
Article IX of the Constitution of 
the State, and pursuant to the 
applicable statutes of the State 
and a resolution duly adopted by 
said Board, and will be validated 
by judicial decree. Reference to 
said Constitutional provision, 
statutes and resolution may be had 
for a more detailed description 
of said bonds. 
opinion of Giles J. Patterson of 


indebtedness | 


Joseph P. | 


Bond Sale—The $1,517,000 SBA | 


The approving | 


binding obligations of the State | New York City, on date called, 
Board of Administration, acting| with all coupons subsequent to 


for and on behalf of said County | that date attached. Interest ceases 
and, if requested, a copy of the| on call date. 


transcript of the proceedings in- 
volved will be delivered to the 
purchasers of said bonds, without 
charge. 


18 and 19 by Judge John W. Hol- | 


Lake Worth, Fla. 

Resolution Adopted—A new 
bond resolution authorizing the 
issuance of $3,781,200 refunding 
bonds, Series C, to refund a sim- 
‘ilar amount of the outstanding 
bonded debt of Lake Worth, was 
‘adopted by the City Commission 
‘recently, according to Florida 
'press reports. The bond resolu- 
|tion adopted Aug. 27, was re- 
'pealed, but only slight changes 
/were made in the new resolution. 
|_Mary Esarey, City Attorney, ex- 
| plained the new resolution enables 
.| the city to call bonds which own- 
ers refuse to exchange, and it 
|brings all bonds under the new 
|issue, thus eliminating the need 
|of a second validation. The pur- 
/pose, she said, is te save the city 
$1,800 in fees. 


| Marion County (P. O. Ocala), Fla. 
| Bond Sale—The $224,000 road 
‘and bridge refunding bonds of- 
fered for sale on Jan. 11 were 
awarded to a syndicate composed 
of John Nuveen & Co., of Chicago, 
B. J. Van Ingen & Co., of New 
York, Trust Co. of Georgia, of 
Atlanta, Leedy, Wheeler & Co., of 
Orlando, and the Ranson-Davidson 
|Co., of Wichita, as 2.10s, paying a 
|price of 100.56, a basis of about 
|2.059%. Dated Feb. 1, 1944. Due 
| July 1, 1960. Issued for the pur- 
‘pose of refunding outstanding 
| bonds, bearing interest at 434% to 
\6%, and maturing Feb. 1, 1944. 


Miami Beach, Fla. 

Bond Offering—C. W. Tomlin- 
son, City Clerk, will receive seal- 
ed bids until noon on Feb. 9 for 
the purchase of $124,00 not to ex- 
ceed 342% coupon refunding 
bonds of 1944. Dated March 1, 
1944. Denomination $1,000. Due 
March 1, as follows: $4,000 in 
1947 to 1950, $5,000 in 1951 to 
1958, $10,000 in 1959 and 1960, and 
$12,000 in 1961 to 1964. No op- 
tion of prior payment is reserved. 
Rate of interest to be in a multiple 
of not less than one-tenth of 1%. 
Bidders may submit alternate 
bids at different rates of interest, 
but all of the bonds of this issue 
must bear the same rate. Prin- 
cipal and interest payable in law- 
ful money at the Chemical Bank 
& Trust Co., New York. Register- 
able as to principal only; general 
obligations; unlimited tax levy. 
The bonds will be prepared un- 
der the supervision of the Con- 
tinental Bank & Trust Co., New 
York, which will certify as to the 
genuineness of the signatures of 
the officials and the seal im- 
pressed thereon. Comparison of 
bids will be made by taking the 
cost of interest to the City at the 
rate named in the respective bids 
and deducting therefrom _ ithe 
premium bid. All bids must be 
unconditional. The bonds will be 
delivered and must be paid for on 
or about March 1, 1944, at the 
Continental Bank & Trust Co., 
New York, or elsewhere as may 
‘ibe mutually arranged between 
the City and the purchaser. Bids 
must be upon printed forms to be 
furnished by said bank, or by the 
above Clerk. The bonds have been 
validated by decree of Circuit 
Court and the successful bidder 
will be furnished the approving 
legal opinion of Caldwell, Mar- 
shall, Trimble & Mitchell of New 
York. Enclose a certified check 
for $2,480, payable to the City. 


St. Johns County Special Tax 
School District No. 1 (P. O. 
St. Augustine), Fla. 

Bond Call—R. B. Hunt, Chair- 
man of Board of Public Instruc- 
tion, announces the call for pay- 
/ment on Feb. 15, 1944, of refund- 
‘ing bonds Nos. 102, 105, 106, and 
/109 to 163 inclusive. Dated Aug. 
15, 1938. Said bonds will be paid 
on presentation at the St. Augus- 











| 
; 
| 
| 
; 








St. Lucie Inlet District and Port 
Authority, Fla. 

Tenders Wanted—J. R. Pome- 

roy, Secretary, announces that the 


| Board of Commissioners will. re- 


ceive sealed proposals at his of- 
fice in Stuart, Fla., until Feb. 15, 
for the purchase of $10,000 bonds 
of St. Lucie Inlet District and Port 
Authority in Martin and St. Lucie 
Counties, Fla. 


GEORGIA 


Augusta, Ga. 
Plans Bond Issuance—The City 
is planning to issue $180,00® 
hospital authority revenue bonds, 


IDAHO 


Idaho (State of ) 

To Retire General Obligation 
Debt This Year—All general obli- 
gation bonds against the State of 
Idaho will be retired by the end 
of the year, leaving $400,000 to 
$600,000 annually to devote to 
post-war building, Governor A. C, 
Bottolfsen told the State Plan- 
ning Board recently. The State 
never again should issue bonds, 
no matter how worthwhile the 
cause, he said. 


ILLINOIS 


Chicago, Ill. 

State Supreme Court Holds 
Warrant Funding Unconstitutional 
—A decision of vast importance 
to holders of tax anticipation 
warrants has just been issued by 
the Illinois Supreme Court, the 
burden of which is that creditors 
have no recourse to regain their 
investment in the event that in- 
sufficient taxes are collected to 
pay the warrants. The court held 
that the State legislature cannot 
constitutionally pass an act to au- 
thorize payment of such obliga~- 
tions out of revenue Other than 
the levy against which the war- 
rants are drawn. In reporting the 
decision, the Chicago “Journal of 
Commerce” of Jan. 22, commented 
further as follows: 


The ruling came in the affir- 
mation of a Cook County Circuit 
Court order enjoining the Chicago 
Board of Education and the City 
of Chicago from issuing bonds to 
pay a judgment to Frank J. Lewis, 
President of the F. J. Lewis Many- 
facturing Company and former 
deputy chairman of the Federal 
Reserve Bank of Chicago, who 
sought recovery on $70,000 worth 
of 1929 tax anticipation warrants 
he had purchased. 9 


The taxes collected to pay the 
1929 warrants were not enough 
to redeem the full issue. Follow~ 
ing the Board of Education cus- 
tom, the warrants had been paid 
as taxes were collected, serially, 
starting with the earliest num- 
bers, but approximately $7,000,000 
of warrants, with interest, were 
not paid. 

A number of suits were started, 
claiming that the tax money 
should have been distributed pro 
rata to the warrant holders in- 
stead of by number, and various 
judgments were entered to col- 
lect the amount of the unpaid: 
obligations. 

The Illinois legislature then 
passed a statute to allow a bond 
issue to be floated to pay these 
judgments. After further litiga- 
tion, including a taxpayer’s suit 
to prevent payment of the judg- 
ments, the present decision re 
sulted. 5 

The Supreme Court opinion said 
in part: “It must be taken as the 
established law of this State that 
a statute which undertakes to 
authorize the payment of tax an- 
ticipation warrants out of revenue 


other than the levy against which 


they are drawn transcends con- 
stitutional provisions. 

“Mr. Lewis advances various 
contentions by which he sgeks to 
avoid the application of the fore~ 


- 
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dered: by the government.’ He 
called for a biennial budget of 
| $64,983,500, an increase of about 
| $500,000 over the figure for the 


going principle to his judgment. | ter date, at par and accrued inter- | Dec. 1, 1945 to 1964. Bonds ma-|is apparent, Mr. Adams said, 
He calls attention to the fact that|est. The bonds, together with|turing 1954 to 1964 are callable | when one studies the problem of 
in obtaining his judgment he did | March 1, 1944 and subsequent in- | June 1, 1954, or any interest pay- | financing post-war public works 
not declare upon the warrants but} terest coupons, will be li ages i i'ment date thereafter. brie ye alg eogunmenge - fe duceine : grr 
imited his right to recovery to an|at the District Treasurer’s office , : ory limit for any city in previous two years. e total is 
ouan he pty have feuibved| or at the First National Bank of ee eee ro bonds is 2% of its total property | $3,585,000 greater than the estim- 
from the tax money collected on | Chicago. - Pash the $1,320,000 in| ated revenue for the coming bien- 


Rockford), Ill | evaluation, i 
ata on all Sagan ional gaia | ; istri | ’ Sal ees Water Works bonds raises the/| nium, but the Governor said that 
be on all axvante aecal acaient| Chicago Sanitary District, Ill. | Bonds Offered for Sale—An is foe deficit could be cared for out 


wi »,|total of bonded _ indebtedness | 
. . | Warrant Sale — The $4,900,000 /sue of $80,300 deficit bonds will; pa : ing ife ‘ 
the fund. The difference in the | corporate purpose 1944 tax war- | be offered for sale on or about | Charged —-* nga bo ale ad Bo the indicated surplus of $11,- 
character of the action does not} ffered for sale on Jan. 27| Feb. 1, by the district $1,787,700, or over half o € | 000,000 on July 1, 1944. The de- 
in itself obviate the application | Pants oO ita : le er id RES Re : maximum allowable. _ |ficiency appropriation contem- 
of the rule.” Babeda a fine ee Les Hie | Winnetka School Dist. No. 36, Ill.| On the Water Works bond is-| plated for the schools for 1944 
Mr. Lewis contended also that | Posed “bes seg nd Ba & Co..|.. Bond Sale Details—In connec- sues $92,000 in principal and $58,- | will absorb a further $3,000,000 
to bar him the right of recovery | &oppon MeCormick & Co.. Blair, | tion with the sale of the $27,000 pg interest were paid during | of the surplus, he said. 
on his judgment was to violate| Bonner & Co., Martin, Burns &|SCh0o! bonds to Mullaney, Ross Livingston County (P. O. Smith- 
his rights under the due process) Go +pett and Bacon, Whipple &|* C0. of Chicago, as 1's, at land), Ky. 
clause of the state and federal | Gy. all of Chicago as 134s, at a 101.787, it is now reported that Hearing Scheduled — 
constitutions. | The only other |the bonds mature May 1, as fol- oad and bridge 5% 





Indianapolis, Ind. 
Bond Offering Details—In con-| Bond 
nection with the offering on Feb.| Holders of r 


The Supreme Court said, how- 
ever: “He purchased the anticipa- 
. tion warrants charged with the 
knowledge that they did not cre- 
ate a liability against the school 
district issuing them. They were 
in legal effect, assignments of suf- 
ficient amounts of tax money to 
pay the principal and _ interest. 
After delivery there was no lia- 
bility upon the municipality -issu- 
ing them, either absolute or 
contingent, to pay if the taxes 
levied proved to be insufficient. 
“It is not a denial of due process 
to hold that the loss that arises 
out of such warrants cannot be 
imposed upon the municipality 
issuing them.” 


Chicago Park District, Ill. 
Bond Sale—The $3,310,000 Se- 
ries J refunding bonds of 1944 of- 
fered Jan. 25—v. 159, p. 261— 
were awarded to a syndicate head- 
ed by Halsey, Stuart & Co., Inc., 


as ls, at a price of 100.279, a) 


basis of about 1.472%. The bonds 
are dated March 1, 1944. Due 
March 1, 1964, and are subject 
to call by lot at par and accrued 
interest as follows: $185,000 on 
Sept. 1 in each of the years 1946 
to 1959, inclusive, or on any in- 
terest payment date thereafter and 
$180,000 on Sept. 1 in each of the 
years 1960 to 1963, inclusive, or 
any interest, payment date there- 
after. 

The successful bidders reoffered 
the bonds at prices to yield from 
0.75% to 1.50%, according to op- 
tional maturity. Associated with 
Halsey, Stuart & Co., Inc., in the 
offering are Blair & Co., Inc.; 
Phelps, Fenn & Co.; Stone & Web- 
ster and Blodget, Inc.; Central 
Republic Company; E. H. Rollins 
& Sons, Inc.; Hemphill, Noyes & 
Co.; Otis &.Co., Inc.; ‘First of 
Michigan Corporation; Eldredge & 
Co., Inc.; Braun, Bosworth & Co.; 
Stern Brothers & Co.; Mullaney, 
Ross & Company and Piper, Jaf- 
fray & Hopwood. 


Second high bid of 100.259 for 
1.60s was made by a syndicate 
headed by the Chase National 
Bank of New York City, and in- 
cluding among others, Bankers 
Trust Co., A. C. Allyn & Co., Inc., 
and Goldman, Sachs & Co. 
Northern Trust Co. of Chicago 
headed a group of local institu- 
tions making an offer of 100.1899 
for 1.60s. The National City Bank 
of New York and Associates also 
bid for 1.60s, naming a price of 
100.0874. Several other bids were 
received for the issue. 


General Revenue Fund Shows 
Increase—-The State’s general 
revenue fund increased $691,679 
from November to a total of $73,- 
296,988 at the close of business on 
Dec. 31, according to William G. 
Stratton, State Treasurer. Of the 
total figure, $45,000,000 is segre- 
gated into the general revenue 
investment fund. Mr. Stratton 
also reported that regular funds 
of the treasury increased $2,757,- 
929, with a balance of $145,278,085, 
and trust funds decreased $1,365,- 
565 to a $402,711,057 balance, giv- 
ing a total of $547,989,142 in the 
state treasury, an increase of $1,- 
392,364 from last month. 

Bond Call — R. J. Dunham, 
President of the District, an- 
nounces that variously numbered 
series B refunding bonds, dated 
Sept. 1, 1935, due Sept. 1, 1955 and 
optional March 1, 1944, have been 
called for redemption on the lat- 


‘price of 100.556. 
| bidder was the First National 
| Bank, Chicago, for 142s, at a price 
lof 100.002. 


Cook County Non-High School 
District No. 216, Ill. 


Bond Call—Victor L. Schlaeger, 
|County Treasurer, calls for pay- 
ment on Dec. 1, 1944, $30,000 re- 
funding bonds Nos. 136 to 145, 
44%,%: Nos. 146 to 155 4%, and 
Nos. 156 to 165, 342%. Dated June 
1, 1940. Denomination $1,000. Due 
June 1, 1960. Payment of the prin- 
cipal amount, together with ac- 
crued interest thereon up to and 
including Dec. 1, 1944, will be 
made on presentation of said 
bonds at the First National Bank 








The | 


of Chicago. Bonds must be pres- 
ented in negotiable form and 
| should have attached Dec. 1, 1944, 
‘and all subsequent interest cou- 
pew Interest ceased on date 
| called. 


| 


Danville, Ill. 


| Bond Offering—J. V. Van Allen, 
‘City Comptroller, will receive 
‘sealed bids at the City Clerk’s of- 
fice until 9 a.m. on Feb. 1 for 
ithe purchase of $114,196.63 not to 
exceed 2% interest series of 1944 
|judgment funding bonds. Dated 
Jan. 1, 1944. Interest J-D. De- 
nomination $1,000, one for $196.63. 
Due Dec. 1, as follows: $4,196.63 
in 1945, $5,000 in 1946 to 1949, and 
| $15,000 in 1950 to 1955. “The city 
will accept the best bid of par or 
‘better specifying the lowest rate 
of interest. Principal and interest 
payable at the First National Bank 
of Danville. The bonds will be 
| delivered with the approving 
opinion of Chapman & Cutler, 
Esqs., of Chicago, and said opin- 


‘ion is to be paid for by the city. 


Printed bonds to be supplied by 
the successful bidder, and all bids 
‘must be so conditioned. Said 
| bonds were authorized pursuant to 
{an ordinance adopted by the City 
Council on Dec. 28, 1943, and are 
issued for the purpose of paying 
and satisfying judgments entered 
‘against the city in the Circuit 
,Court of Vermillion Co., Ill. All 
itaxable property within the city 
is subject to the levy of a tax 
; without limitation as to rate or 
amount for the purpose of paying 
'the interest on: and principal of 
| Said bonds as the same become 
‘due. Enclose a certified check for 
|1% of the par value of the bonds, 
‘payable to the City Treasurer. 


Normal, Iil. 

Bond Sale Details—In connec- 
tion with the sale of the $35,000 
bridge repair bonds to C. E. Boh- 
lander & Co. of Bloomington, as 
2s, at par, report of which ap- 
peared in v. 158, p. 2625, we learn 
that the bonds are dated Oct. 1, 
1943, in the denom. of $1,000 and 
mature Jan. 1, as follows: $2,000 
in 1945, and $3,000 in 1946 to 1956. 
Principal and interest (J-J) pay- 
able at the Town Treasurer’s of- 
fice. Issued for the purpose of 
bridge construction and improve- 
ments within said town and all 
property therein, is subject to the 
levy of taxes to pay same with- 
out limitation as to rate or 
amount. Legality approved by 
Chapman & Cutler, of Chicago. 





Polo, iil. 
Bond Sale Details—The $20,000 
water revenue bonds sold to H.C. 
Speer & Sons Co., of Chicago, as 
3%s, at par—v. 159, p. 26l1—are 
dated Dec. 1, 1943, in denomina- 
tion of $1,000, and mature $1,000 


| 
| 


lows: $20,000 in 1954, and $7,000 
in 1955. Net income basis 1.069%. 


INDIANA 


Ellwood, Ind. 


Bond Offering — Gladys Lan, 
City Clerk-Treasurer, will receive 
sealed bids until 2 p.m. on Feb. 1 
for the purchase of $20,241 not 
to exceed 4% iudgment funding 
bonds. Dated Feb. 15, 1944. De- 
nomination $1,000, one for $241. 
Due $1,000 July 1, 1958, Jan. and 
July 1, 1959, $2,000 Jan. and July 
1, 1960 to 1963, and $1,241 Jan. 1, 
1964. Rate of interest to be in 
multiples of ™%4 of 1% and not 
more than one rate shall be 
named by each bidder. Said bonds 
will be awarded to the highest 
qualified bidder who has _ sub- 


the notice of sale. The highest 
bidder will be the one who offers 
the lowest net interest cost to the 
City, to be determined by com- 
puting the total interest on all the 
bonds to their maturities and de- 
ducting therefrom the premium 
bid, if any. The successful bidder 
will be required to make payment 
for said bonds and accept deliv- 
ery thereof prior to 11 o’clock 
a.m. on Feb. 15, 1944, at such 
bank in the City as he shall de- 
signate in writing, filed with the 
Clerk-Treasurer. Time is of the 
essence of the feregoing require- 
ment as the proceeds of the bonds 
must be available on said date to 





meet certain obligations. The ap- 
proving opinion of Ross, McCord, 
Ice & Miller of Indianapolis, will 
be furnished to the purchaser at 
the expense of the City. No con- 
ditional bids or bids for less than 
the par value of said bonds will 
be considered. The right is re- 
served to reject any and all bids. 
Said bends are being issued for 
the purpose of paying and satis- 
fying certain judgments taken 
against the City for former police 
officers, and will be the direct 
obligations of the City, payable 
out of unlimited, ad valorem 
taxes to be levied and collected 
on all of the taxable property in 
the City. Enclose a_ certified 
check for $750 payable to the 
City. 


Fort Wayne, Ind. 


Large Debt Payments Made — 
Principal and interest payments 
totaling $367,639 toward the re- 
tirement of obligation and rev- 
-enue bond issues of the civil city 
and the City Utilities were made 
during 1943, City Controller Otto 
H. Adams reported to Mayor 
Harry W. Baals on Jan. 13. 

On Jan. 1, 1944, civil city 
bonded indebtedness totaled $467,- 
700; Water Works bonded indebt- 
edness was $1,320,000 and Sewage 
Treatment Works bonded indebt- 
ness at $2,806,000. 

Mr. Adams explained that the 
Water Works bonds are: charged: 
against the city, despite the fact 
that they are paid off from re- 
venues of the utility, owing to the 
way 
bond issues were issued in 1931 
and 1932 by a previous city. ad- 
ministration. 

In contrast, bonds issued in 
1938 and 1941 for building the 
Sewage Treatment Works are 
strictly revenue bonds which are 
= chargeable against the civil 
city. 

The handicap imposed on the 
city by saddling it with responsi- 
bility for the Water Works bonds 





mitted his bid in accordance with | 


in which Filtration Plant 


ciency bonds and $105,000 sani- 
tary district bonds, Lawrence P. 
Parsons, Deputy Controller, re- 
ports as follows: “The Barrett 
Law. Deficiency Bonds are un- 
limited ad valorem tax obliga- 
tions of the City, and payments 
will be made at the office of the 
City Treasurer. On both the Bar- 
ret Law Deficiency and Sanitary 
bond issues the expense of print- 
ing will be borne by the City, 
legal opinion of our counsel will 
be furnished, and delivery will 
be made on March 1 at the office 
of the City Treasurer.” 


IOWA 


Boone, lowa 


Bond Election—At an election 
on Feb. 9 the voters will consider 
an issue of $60,000 airport bonds. 


Dubuque, lowa 

Bond Offering—J. J. Shea, City 
Clerk, will receive sealed and 
open bids at 2 p.m. on Feb. 7 for 
the purchase of $130,000 coupon 
airport bonds. 
Denom. $1,000. Due Feb. 1, as fol- 
lows: $18,000 in 1945 to 1947, and 
$19,000 in 1948 to 1951. Bidders 
should specify the interest rate 
and, all other conditions being 
equal, preference will be given to 
the bid of par and accrued inter- 
est or better ‘specifying the lower 
interest rate. Principal and inter- 
est payable at the City Treasurer’s 
office. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished and all bids 
must be so conditioned. Enclose a 
certified check for 3% of the 
bonds bid for. 


Harlan, lowa 


Bonds Voted—At an election on 
Jan. 20 the voters authorized an 
issue of $25,000 airport building 
bonds. 


Oelwein, lowa 
Plan Election—A petition will 
be presented to the City Council 
calling for an election to submit 
to the voters an issue of $60,000 
municipal’ airport construction 
bonds. 


KENTUCKY 


Crittenden County (P.O. Marion), 
Ky. 

Refunding Completed The 
Kentucky Counties Bondholders’ 
Committee has reported that re- 
funding of $70,000 funding and 
$135,000 road and bridge _ bonds 
has been completed. The county 
is now current on debt service on 
these obligations, it was said. 


Kentucky (State of) 


Governor Opposes Use Of Road 
Funds to Retire Toll Bridge Debt 
—Governor Simeon Willis de- 


|clared in his address before the 


State Legislature on. Jan. 10 that 
tion calling for the diversion: of 


1 


bridge revenue bonds or any: pu 
poses, and: termed the proposal 
“fundamentally. fallacious.” “ The 
toll. bridges are safely financed, 
he declared, adding that the “plan 
under which they were built 
should be carried out without dis- 
turbance under present condi- 
tions.” The Governor recom- 
mended to the legislature the re- 
peal of the State income tax “at 
the earliest possible date that it 
can be done without impairment 
of the services which must be ren- 





Dated Feb. 1, 1944. | 


He was opposed to the proposi-. 
road funds to. the payment of toll 


7 of $560,795 Barrett Law Defi- | 





| 
| 
} 
} 
} 
| 
| 


| 


| 
| 
| 


} 


$10,001 


loir, 





bonds, dated Aug. 1, 1922 and July 
1, 1928, are advised that a hear- 
ing will be held at the office of 
the State Local Finance Officer, 
in Frankfort, Ky., on Feb. 7, at 
10 a.m. (CWT) to consider the pe- 
tition of the county for the ap- 
proval of the issuance of: bonds 
to refund these two outstanding 
issues, 


MASSACHUSETTS 


Beverly, Mass. 

Note Sale — The $300,000 notes 
offered for sale on Jan. 26—v. 159, 
p. 389—-were awarded to the Bev- 
erly National Bank at 0.364%, 
discount. Dated Jan. 26, 1944. De- 
nominations $25,000 and $10,000 
Due Nov. 3, 1944. The next high- 
est bidder was Second National 
Bank, Boston, at 0.38% discount. 
Other bidders were as follows: 

Bidder-—— Discount 
First National Bank, Boston_« 0.384% 
National Shawmut Bank, Boston__ 0.394 
Beverly Trust Co. 0.396 
E. H. Rollins & Sons 0.397 
Boston Metrcpolitan District, Mass. 

Bond Offering — The Board of 
Trustees will receive sealed bids 
until 1 a.m. on Feb. 8 for the pur- 
chase of $2,600,000 not to exceed 
2% interest refunding bonds. 
Dated March 1, 1944. Due March 
1, 1945 to 1969. Proceeds are to 
be used for the purchase of a like 
amount of Boston elevated rail- 
way bonds which are due to be 
issued to pay off a like amount 
of bonds which mature March I, 
1944. , 


Everett, Mass. 

Note Sale — The $500,000 notes 
offered for sale on Jan. 26—v. 159, 
p. 389—-were awarded to the Sec- | 
ond National Bank of Boston at. 
0.419% discount. Dated Jan. 26, 
1944. Denominations $25,000, $10,- 
000 and $5,000. Due Nov. 10, 1944. 
The next highest bidder was mer- 
chants National Bank, Boston at 
0.42% . discount. Other bidders 
were as follows: 


Bidder— 
Middlesex County National Bank, 
Mvereet ise oe er 
National Shawmut Bank, Boston-_. 
beavitt @ Oo... se 
E. H. Rollins & Sons.___...-__- 
First National Bank, Boston______ 


Discount 


. 0.42% 
0.424 

... 0.428 
- 0.43 

0.435 


Gloucester, Mass. 

Note Sale — The $800,000 notes 
offered for sale on Jan. 18—v. 159, 
p. 262—were awarded to The 
Cape Ann National Bank, of 
Gloucester, divided as follows:. 
$400,000 maturing Nov. 15, 1944, 
at 0.395% discount, and $400,000 
maturing Jan. 17, 1945, at 0.405% - 
discount. Dated Jan. 18, 1944. The 
next highest bidder was the Glou- 
cester National Bank, for $400;- 
000, due Nov. 15, 1944 at 0.40% 
and for $400,000 due Jan. 17, 1945 
at 0.443%. <-> ; 

. Helyoke, Mass. 

‘Note Offering—Lionel Bonvou- 
City Treasurer, will receive . 
sealed bids at 11 ‘a.m: (EWT) on 
Jan. 28°for the pur of $400,- , 
000 notes at discount.. Dated Jan. 

1944. Denominations. $25,000, : 
and “$5,000. Due Nov. 15, 
ssued in anticipation of, 
revenue for the year 1944. Pay- 
able’ at the National Shawnut 
Bank of Boston, and will be deliv- . 
ered on or about Jan. 28, 1944, at 
said bank. The notes will be au- 
thenticated as to genuineness and - 
validity by the National Shawnut 
Bank of Boston, under advice of. 
Storey, Thorndike, Palmer & 
Dodge, of Boston. Only sealed or 
telegraphic bids will be accepted.~ 
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Melrose, Mass. 

Note Sale — The $400,000 rev- 
enue anticipation notes offered 
Jan. 25 were awarded to the Mer- 
‘chants National Bank of Boston, 
at 0.35% discount. Due variously 
on Oct. 26, Nov. 9 and Dec. 18, 
1944. The Second National Bank 
of Boston was next high bidder, 
naming a rate of 0.383%. 


Middlesex County (P. O. East 
Cambridge), Mass. 

Note Offering — James C. Mc- 
Cormick, Acting County Treas- 
urer, will receive sealed bids 
until 10:30 a.m. on Feb. 1 for the 
purchase at discount of $750,000 
_notes, dated Feb. 4, 1944 and due 
Nov. 6, 1944. 


Worcester, Mass. 
Financial Condition Found Ex- 


cellent—We quote in part as fol- | 


__ lows from the year-end report on 


1 


i 
\ 


financial matters submitted to the 
city taxpayers by Harold J. Tuni- 
son; City Treasurer: 

About a year ago it had been 
the hope of Worcester financial 
officials that during 1943 our 


"bonded debt could be reduced by 


- $1,500,000. With the closing of 


| “the year it is a great satisfaction | 
to be able to report to the citi- | 


zenry of Worcester that our fond- 
est expectations have been ex- 
ceeded in this respect. 


We have issued no bonds what- | 
| ever during 1943 and have, there- | 


fore, been able to reduce our 
‘bonded debt $1,962,000. Yester- 


| -day our bonded debt was $7,713,- 
















































‘all. been paid off. 


‘demption of tax titles and through 


‘State to liquidate loans, can now 
“go toward increasing the Excess 
and Deficiency Account, 


‘Municipal Auditorium have now 
‘all been paid off so that this 


‘which cost $2,244,000 is free and 
clear even though it is only a lit- 
‘tle over 10 years old. 


‘for temporary borrowing in an- 
that the total cost to the city in 
' 1943 has been only about $16,000, 
“compared with between $200,000 
and $300,000 eleven or twelve 
“years ago. 
_ obliged to pay as high a rate as we 


have to be raised about $1 per 
‘thousand for that purpose alone. 


Past year as we pay off high in- 
terest rate bonds. 
average interest rate we paid on 
4%. 
for bond interest. In 1943 we paid 
sents more than another dollar we 
present average interest rate on 


1.59%, and again I wish to em- 


lieve that there is no other siz- 
able city in the country that-has a 


_000. On June 30, 1939, it was 
- $13,475,000. This represents a 
‘debt reduction in four and one- 
‘half years of 5,762,000, which is a 
reduction of nearly 43% from the 
high point mentioned. 

This is a remarkable record, in 
_my estimation, and is deserving of 
special attention because I believe 
“there is no city in the country of 
‘comparative size that can equal 


. it. 


During the present year, as in 
.1943, we shall probably borrow 
‘very little for purposes that re- 


“quire scarce materials and much 
‘ labor; so 1944 should see a further 
‘reduction although it is probable 


the reduction will not be as great 


-as in 1943 because of the prob- | 
ability that we shall issue a sub- 
‘stantial amount of bonds for air- 


port purposes. 

Another source of satisfaction 
is that our Tax Title Loans have 
This means 
that money realized in the re- 
the sale of tax title properties, in- 
stead of being handed over to the 


from 

where it can be used eventually 

to reduce tax requirements. 
Bonds issued to pay for the 


splendid building and its site 
During 1943 low money rates 


ticipation of revenue continued so 


If we were today 
had to then our tax rate would 
‘Our average rate on our bonded 
debt has further declined in the 
In 1930 the 
bonds issued was approximately 
Now we could issue bonds: 
for 1%. In 1930 we paid $446,000 
$154,000. The difference repre- 
are saving on the tax rate. The 
all bonds outstanding is only 


phasize this condition for I be- 


| maturity. 


MICHIGAN 


Lake Township, Mich. 

Bond Call — John B. Sheldon, 
|Township Clerk, announces the 
call for payment on Feb. 15, 1944, 
| of $12,000 242% refunding bonds, 
|Nos. 37 to 48 inclusive. Dated 
Feb. 15, 1941. Denomination $1,- 
000. Due $1,000 Feb. 15, 1947 and 
1948. Holders should present 
bonds for payment on redemption 
|date at the National Bank of De- 
| troit, Detroit. Interest ceases on 
| date called. 


| Lincoln Park, Mich. 
Tenders Invited—John M. O’- 
| Connor, City Clerk, will receive 
| sealed tenders until 8 p.m. (EWT) 
'on Jan. 31 of 1935 certificates of 
| indebtedness, dated May 1, 1937, 
‘and refunding bonds dated Nov. 
1, 1935, the amounts on hand in 
ithe various sinking funds being 
| as follows: 
| $10,000 Series 
| 5,000 Series 
| 2,000 Series 
16,655 Series 
1,211 Series 
10,629 Series 
1,886 Series 
115 Series 


A certificates 
certificates 
certificates 
bonds 
bonds 
bonds 

E bonds 

EE bonds 


Each series should be on a separ- 
late tender and should fully de- 
'scribe the securities offered. 


Pontiac, Mich. 


Bond Call— Oscar Eckman, Di- 
‘rector of Finance, announces that 
1934 refunding bonds Series B, 
are called for payment on March 
1, 1944 at par and accrued inter- 
est, said bonds being selected for 
redemption by lot by the National 
Bank of Detroit. Dated-March 1, 
1934. Denom. $1,000. Due March 
1, 1964, callable on any interest 
payment date. Bonds should be 
delivered to the National Bank 
of Detroit, for payment on March 
1, 1944. Interest ceases on date 
called. Nos. 1, 8, 51, 126, 134, 150 
167, 177, 180, 269, 270, 344, 363, 
464, 477, 555, 560, 567, 593, 606, 680, 
697, 722, 746, 752, 770, 841, 888, 
971, 973, 975, 998, 1008, 1071, 1120, 
1122, 1153, 1164, 120), 1254, 1281, 
1298, 1315, 1317, 1395, 1414, 1480, 
1485, 1487, and 1718. 


Royal Oak, Mich. 


Bond Call—Minnie N. Reeves, 
| City Treasurer, reports that all 
City certificates of indebtedness, 
Series A, outstanding, are called 
for payment on April 1, 1944, at 
par. Dated Oct. 1, 1935. Due 
Oct. 1, 1945. Redeemable at. par 
on any April or Oct. 1 before 
Redemption will be 
made at the Detroit Trust Co., 
Detroit, the paying agent. 


Royal Oak Township School Dis- 
trict No. 7 (P. O. Berkley), Mich. 


The $150,000 refunding Series I 
bonds offered for sale on Jan. 24 
—v. 159, p. 389—were awarded to 
a syndicate composed of Kline, 
Lynch & Co.; Nelson, Browning 
& Co., Einhorn & Co., all of Cin- 
cinnati, and L. T. Hood & Co., of 
Detroit, paying a price of 100.075, 
a basis of about 3.0881%, for 
bonds bearing interest at 242% to 
May 1, 1948, 3% thereafter to May 
1, 1951, and 3%% thereafter to 
maturity. Dated Feb. 1, 1944. 
Other bidders were: Barcus, Kin- 
dred & Co., and Associates, for 
2's to May 1, 1948, 3s thereafter 
to May 1, 1951, and 3%s there- 
after to maturity, at a price of 
100.018, net interest cost 3.0925%; 
First of "Michigan Corp., and As- 
sociates, net- interest. cost of 
3.097%; Miller, Kenower & Co., 
and Associates, net interest cost 
of 3.1448%; and H. V. Sattley & 
Co., and Associates, net interest 
cost of 3.1661%. 


Whitewater Township School Dist. 
No. 1, Mich. 

Tenders Invited—Clarence Sel- 
kirk, Secretary Board of Educa- 
tion will receive tenders until 
3 p. m. on Feb. 7 of refunding 
term bonds. The bonds were is- 
sued under date of Feb. 1, 1934, 
pursuant to authority given by 
the -Michigan Debt Commission 
in its order of Dec. 4, 1933, as 
amended by .order of Nov. 26, 


C 
D 
B 
C 
D 





| amount of $36,500. 


tendered at the lowest price will 
| be accepted and purchased by the 
| District up to the amount of funds 
| available for that purpose. 


| MINNESOTA 


| Ely, Minn. 
| Certificate Offering — A. O. 
Knutson, City Clerk, will receive 
sealed bids until 7.30 p.m. on Feb. 
1 for the purchase of $100,000 cer- 
| tificates of indebtedness. Denomi- 
| nations of $25.00 or any multiple 
thereof. Said certificates to be is- 
sued from time to time, within the 
aggregate amount, 
require, and to be dated as at the 
time of issuance and maturing on 
or before Sept. 1, 1944. Bidders 
to state the rate of interest. The 
certificates cannot be sold at a 
price below par and accrued in- 
terest to the date of delivery. Pay- 
able at the City Treasurer’s office. 
The City Council reserves the 
right to reject any and all bids 
and to accept bids for all or any 
part of said aggregate amount. 


Minnesota (State of ) 

Bonded Debt Reduced—A re- 
duction of more than $50,000,000 
in Minnesota’s indebtedness since 
Jan. 1, 1939, when Harold E. 
Stassen became Governor, was 
disclosed in a general report on 
State finances made public: Jan. 
4 by State Treasurer Julius A. 
Schmahl. 

The State’s indebtedness on 
Jan. 1, 1944, was listed as $90,- 
342,590.92 compared with $141,- 
000,000 on Jan. 1, 1939. 

The State Treasurer’s report 
disclosed that the major portion 
of the outstanding indebtedness is 
$49,140,000 rural credit bonds and 
certificates of indebtedness, $25,- 
220,000 trunk highway bonds and 
$469,000 trunk highway reim- 
bursement bonds, making a total 
highway bond indebtedness of 
$25,689,000. 

“The rural credit bonds out- 
standing in the amount of $28,- 
000,000,” said Mr. Schmahl, “are 
being converted into rural credit 
certificates of “Indéebte@ness as 
rapidly as they became due. The 
latter run for a period of 20 years 
and are being refinanced at a re- 
markably low rate of interest.” 

The State’s actual indebtedness, 
exclusive of the bonds cited 
amounts to $15,513,590.92. These 
are certificates of indebtedness 
and municipal bonds issued for 
various State activities, such as 
the Moose Lake State Hospital, 
$360,000; university and teachers’ 
colleges, $1,035,400; State board of 
relief, $887,384.38; old-age assist- 
ance, $1,095,000; public relief cer- 
tificates, issued several years ago, 
totaling $8,350,000; emergency re- 
lief, $3,500,000, and municipai 
bonds, $228,423.05. 

The report showed that at the 
close of business on Dec. 31, 1943, 
there was a cash balance in the 
general revenue fund of $2,852,- 
494.34. The reduction of the in- 
debtedness from January, 1943, to 
Jan. 1, 1944, was $13,532,199.11 


St. Louis County Independent Sch. 
Dist. No. 12 (P. O. Ely), Minn. 


Certificates Offered B. a 
Richards, District Clerk, received 
(sealed bids until 7:30 p.m. on 
Jan. 28 for the purchase of $150,- 
000 certificates of indebtedness. 
Denomination $25 6r any multiple 
thereof, said certificates to be is- 
sued from time to time, within 
the aggregate amount, as the 
needs require, and to be dated as 
of the time of issuance and matur- 
ing with interest on or before 
June 30, 1944. Bidders to state 
the rate of interest. The certifi- 
cates cannot be sold at a price 
below par and accrued interest 
thereon to the date of delivery. 
Payable at the office of the Dis- 
trict Treasurer. The School Board 
reserves the right to reject any 
and all bids and to accept bids 
for all or any part of said aggre- 
gate amount. 


St. Louis Park, Minn. 
Certificate Offering — Joseph 


The bonds 


as the needs; 


——_ pe 


to exceed 4% 

certificates, as follows: 

$8,500 street improvement orders. 
Denoms. $1,000 and $750. Due 
Feb. 15 as follows: $2,750 in 
1945 and 1946 and $3,000 in 
1947. Said orders will be gen- 
eral obligations of the Village 
issued under authority of 
Chapter 382, Laws of Min- 
nesota, 1903. The purchaser 
will be furnished with the 
approving opinion of Dorsey, 
Colman, Barker, Scott & Bar- 
ber. of Minneapolis. The Vil- 
lage will also pay the cost 
of printing. 

1,500 certificates of indebtedness. 
Denomination $500. Due $500 
Feb. 15, 1946 to 1948 Issued 
pursuant to Chapter 65, Laws 
of Minn., 1919, as amended. 

Each isue will be dated Feb. 15, 
1944, 


MISSISSIPPI 


Mississippi (State of) 


Use of Part of Surplus For 
Debt Retirement Urged—Setting 
aside of at least $17,570,000 of 
Mississippi’s present cash balance 
of about $25,000,000 for retire- 


jment of the State debt and appro- 
‘priation of some $54,000,000 for 


the 1944-46 biennium were rec- 
ommended by the State Budget 
Commission in its biennial report. 

The recommended approprfia- 
tion figure is over $6,000,000 more 
than estimated expenditures for 


the current biennium and nearly 


$500,000 more than anticipated 
revenue for the next two years. 

Hope that the State Legislature 
will “refuse to be beguiled by the 
seductive influences of a swollen 
treasury balance” in making ap- 
propriations, was expressed by As- 
sistant Budget Director A. H. 
Stone in a preface to the report. 

The “chief contributing factor 
toward its accumulation,” he said, 
“has been the orgy of Federal 
spending incident to the war.” 

He pointed out that a large part 
of the increased revenues came 
from direct and indirect taxes on 
business and incomes resulting 
from the war, and by luxury 
taxes on beer and tobacco. A 
considerable part, he added, also 
is due to higher prices of essential 
commodities, reflected by the 
sales tax yield. 

Mr. Stone reported that in the 
two years since Pearl Harbor, col- 
lections by the State Tax Com- 
mission have amounted to $51,- 
709,573, an increase of 64.3% over 
the preceding two years, 

He warned, however, that re- 
ductions in receipts are expected 
in a number of tax resources, 
with the greatest decline antici- 
pated in sales and income taxes. 
Renegotiation of war contracts, 
and curtailment of armament 
production are two phases of the 
change which will cut revenues, 
he said. 

The estimated general fund 
cash balance, expected to reach 
$24,591,566 by June 30, the end 
of this biennium, is an amount 
more than sufficient, Mr. Stone 
said; to pay the entire balance of 
the bonded debt of $17,570,000. 
He advocated an “ironclad” sink- 
ing fund law to set this amount 
aside from the general fund cash 
balance. 


MISSOURI 


Mingo Drainage District, Stoddard 
and Wayne Counties, Mo. 


Acquisition of Territory as Game 
Refuge Recommended — It is re- 
ported by Bowman & Co., St. 
Louis, that the United States De- 
partment of the Interior, Fish and 
Wildlife Service, has recom- 
mended the acquisition of more 
than 22,000 acres of the above dis- 
trict’s 33,000 acres as a game and 
wildlife refuge. This will be one 
of the projects in the Mississippi 
Valley which have been under 
consideration for several years 
and may involve condemnation 
proceedings in the United States 
Courts at St. Louis. The bonds of 











lower. average bond. interest-rate. 


1934,. and were issued in the 


Justad, Village Clerk, will receive 
sealed bids until 8 P. M. on Feb. 


the district have been in default 








7 for the purchase of $10,000 not} on both principal and interest 
interest orders and!since Nov. 1, 1926, and a number 


of judgments have been obtained 
by bondholders in the past few 
years. No bondholders’ committee 
has yet been organized, but infor- 
mation may be obtained from 
Bowman & Company as to the 
general situation surrounding the 
proposed Federal acquisition. 


Webb City, Mo. 

Bond Sale Details—The $50,000 
judgment funding bonds sold to 
Edward D. Jones & Co., and 
Whitaker & Co., both of St. Louis 
were sold at par, are dated Dec. 1, 
1943, and mature Feb. 1, as fol- 
lows: $6,000 in 1945, $9,000 in 
1946, $10,000-in 1947 to 1949, and 
$5,000 in 1950. 


NEBRASKA 


Campbell, Neb. 

Bonds Sold—An issue of $6,500 
auditorium bonds was sold re- 
cently to the Mortgage Invest- 
ment Co., of Hastings. 


Nebraska (State of ) 


Educational Fund Awards 
Bonds—Henry H. Bartling, Sec- 
retary Board of Educational 
Lands and Funds, reports that of 
the $1,120,945 various tax-free 
bonds of Nebraska State subdi- 
visions offered by the Board on 
Jan. 10—v. 159, p. 262 — blocks 
aggregating $744,245 were sold as 
follows: 


Wachob-Bender Corp., of Omaha 


Block 1, at 106.578 
$9,500 City of Ainsworth 5% re- 
funding bonds. Dated Aug. 
1, 1926. Due Aug. 1, 1946. 
Optional $3,000 Aug. 1, 1944 
and $3,000 Aug. 1, 1945. Inter- 
est date Aug. 1. 
Block 8, at 113.00 
25,000 Drainage District No. 5 
(Dakota Co.) 5%% drainage 
bonds. Dated July 1, 1931. 
Due $2,000 July 1, 1944, $15,- 
000 July 1, 1945 to 1949 and 
$8,000 July 1, 1950 and 1951. 
Non-optional. Interest date 
July 1. 
Block 9, at 110.75 
10,000 Dixon Co. S. D. No. 1 
(Ponca) 5% funding bonds. 
Dated Feb. 1, 1925. Due $4,000 
Feb. 1, 1944 to 1947, and 
$6,000 Feb. 1, 1948 to 1950. 
Non-optional, Interest date 
Feb. 1 and Aug. 1. 


Block 10, at 108.14 


1,000 Village of Elgin 44%% re- 


funding bonds. Dated Nov. 
15, 1930. Due Nov. 15, 1950. 
Optional Nov. 15, 1944. Inter- 
est date Nov. 15. 

10,000 Village of Elgin 4%% re- 
funding bonds. Dated Nov. 
15, 1930. Due Nov. 15, 1950. 
Optional Nov. 15, 1945 to 
1949. Interest date Nov. 15. 

4,000 Village of Elgin 4%% re- 
funding bonds, Dated Nov. 
15, 1930. Due Nov. 15, 1950. 
Interest date Nov. 15. 

4,000 Village of Elgin 34%2% re- 
funding bonds. Dated April 
1, 1936. Due April 1, 1944. 
Non-optional. Interest date 
April 1 and Oct. 1. 

6,000 Village of Elgin 4% re- 
funding bonds. Dated April 
1, 1938. Due April 1, 1947 
and 1948. Optional April 1, 


1947. Interest date April 1 
and Oct. 1. 
2,000 Village of Elgin 4% re- 


funding bonds. Dated Aprii 1, 
1938. Due April 1, 1949. Op- 
tional April 1, 1947. Interest 
date April 1 and Oct. 1. 


Block 13, at 118.57 

14,000 Furnas Co. S. D. 103 (Hol- 
brook) 44%% building bonds. 
Dated Jan. 1, 1928. Due Jan. 
1, as follows: $2,000 in 1952, 
$1,000 in 1953, $4,000 in 1954, 
$3,000 in 1955, $2,000 in 1956 
and $2,000 in 1957. Non-op- 
tional. Interest date Jan. 1 
and July 1. 


Block 41, at 100.508 
29,500 Custer Co. S. D. No. 169 
(Mason City) 3% refunding 
bonds. Dated Dec. 1, 1939. 
Due $1,000 Dec. 1, 1944, $14,- 
000 Dec. 1, 1945 to 1958, and 
$14,500 Dec. 1, 1959. Optional 
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500 Dec. 1, 1944. Interest date 
Dec. 1. 
Block 44, at 106.00 


10,000 Village of Shubert 334% | 


refunding bonds. Dated June 
1, 1935. Due $4,000 June 1, 


1944 to 1947 and $6,000 June | 
1, 1948 to 1950. Non-optional. | 


Interest date June 1 and 


Dec. 1. 
Block 45, at 100.89 


28,000 Burt Co. S. D. 7 (Decatur ) 
building bonds. Dated | 


3% % 
sau. 1. 1936. Due $22,000 Jan. 
1, 1944 to 1954, and $6,000 | 
gen: i, 
optional. Interest date Jan. 1.| 
Kirkpatrick-Pettis Co., of Omaha | 
Block 2, at 117.50 
$20,000 Brown Co. S. D. 10 (Ains- 
worth) 5%% school bonds. 
Dated Jan. 1, 1922. Due $6,000 
Jan. 1, 1946, $7,000 Jan. 1, | 
1949 and $7,000 Jan. 1, 1951.) 
Non-optional. Interest date 
Jan. 1 and July 1. 
Block 5, at 110.68 
12,000 City of Chappell 5% sewer 
bonds. Dated Nov. 1, 1927. 
Due Nov. 1, 1947. Non-op- 
tional. Interest date Nov. 1. 
10,000 City of Chappell 5% park 
bonds. Dated Oct. 1, 1939. 
Due Oct. 1, 1949. Non-option- 
al. Interest date April 1 and 
Oct. 1. 
Block 15, at 110.00 
10,000. Hitchcock Co. S. D. 1 
(Culbertson) 4%% school 
bonds. Dated April 1, 1925. 
Due $5,000 April 1, 1945 and 
~ $5,000 April 1, 1950. Non-op- 
tional. Interest date April 1 
and Oct. 1. 


Block 18, at 103.333 
9,000 Keya Paha Co. 44%4% re- 
funding bonds. Dated June 
1, 1931. Due June 1, 1951. 
Optional $2,000 June 1, 1948; 
$3,000 June 1, 1949 and $4,000 
June 1, 1950. Interest date 
June 1. 
Block 20, at 111.111 
8,000 Village of Laurel 442% re- 
_funding bonds. Dated Nov, 1, 
1930. Due $5,000 Nov. 1, 1950 
and $3,000 Nov. 1, 1950. Op- 
tional Nov. 1, 1945 to 1949. 
Interest date April 1. 
10,000 Village of Laurel 4%4% 
refunding bonds. Dated April 
1, 1929. Due $6,000 April 1, 
1949 and $4,000 April 1, 1949. 
Optional April 1, 1944 to 
1949. Interest date April 1. 
Block 21, at 94.28 
35,000 Maxwell Precinct (Lin- 
coln Co.) 5% bridge bonds. 
Dated Jan. 1, 1929. Due $10,- 
000 Jan. 1, 1944 and 1945, 
$12,000 Jan. 1, 1946 and 1947, ! 
$7,000 Jan. 1, 1948 and $6,000 | 
Jan. 1, 1949. Non-optional 
Interest date Jan. 1 and 
July 1. 
Block 23, at 101.92 


24,745 Village of Morrill 54% 
sewer bonds. Dated Aug. 1, 
1932. Due $6,000 Aug. 1, 1944) 
to 1946, $15,000 Aug. 1, 1947) 
to 1951, and $3,745 Aug. 1, 
1952. Non-optional. Interest 
date Feb. 1 and Aug. 1. 

8,000 Village of Morrill 442% re- 
funding bonds. Dated Nov. 15. 
1930. Due $7,000 Nov. 15, 1950 
and $1,000 Nov. 15, 1950. Op- 
tional $7,000 Nov. 15, 1943 to 
1949. Interest date Nov. 15. 


Block 24, at 111.63 
46,000 Village of Oshkosh 5% 
funding bonds. Dated Oct. 1, 
1928. Due $8,000 Oct. 1, 1948 
and $38,000 Oct. 1, 1948. Op- 
tional Oct. 1, 1943. Interest 
date Oct. 1. 


Block 28, at 119.196 
18,000 Scotts Bluff Co. S. D. 1 
(Lyman) 5% building bonds. 
Dated May 1, 1925. Due $1,000 
May 1, 1955, $12,000 May 1, 
1955 and $5,000 May 1, 1955. 
Optional $1,000 May 1, 1947, 
$15.000 May 1 1948 to 1953, 
$5,000 May 1, 1954. Interest 

date May 1 and Nov. 1. 
10,000 Scotts Bluff Co. S. D. 1 
(Lyman) 4%4% building | 





bonds. Dated April 1, 1929. | 


Due $5,000 April 1, 1952 and 


$14,000 Dec, 1, 1944 and $14,- 


1955 and 1956. Non-| 





1953. Non-optional. Interest | 20,000 Blaine County 3% fund-|stage of anticipation. ! 


date April 1 and Oct. 1. 
Block 29, at 113.07 

8.000 Scotts Bluff Co. S. D. 31 
(Mitchell) 454% 
bonds. Dated Aug, 1, 
Due $4,000 Aug. 1, 1944 and 
$4,000 Aug. 1, 1945. Non-Op- 
tional. Interest ’*date Feb. 1, 
and Aug. 1. 

31,000 Scotts Bluff Co. S. D. 31 
(Mitchell) 4%% building 
bonds. Dated May 15, 1926. 
Due $7,000 May 15, 1945, 
$2,000 May 15, 1947, $7,000 
May 15, 1951, $3,000 May 15, 
1953, $2,000 May 15, 1954, 
$2,000 May 15, 1955, and 
$8,000 May 15, 1956. Non-op- 
tional. Interest date May 15 
and Nov. 15. 

Block 31, at 110.666 

15,000 City of Tekamah 3%% re- 
funding bonds. Dated Aug. l, 
1939. Due Aug. 1, 1959. Op- 
tional any interest date after 
Aug. 1, 1949. Interest date 
Feb. 1, and Aug. 1. 

Block 33, at 72.166 

5,000 City of Wayne 4%% re- 
funding bonds. Dated April 
1, 1928. Due $5,000 April 1, 
1948. Optional any interest 
date: $1,000 April 1, 1944, 
$1,000 April 1, 1945, $1,000 
April 1, 1946 and $1,000 April 
1, 1947. Interest date April 
1 and Oct. 1. 

10,000 City of Wayne 4%% re- 
funding bonds. Dated April 1, 
1928. Due $10,000 July 19, 
1945. Optional any interest 
date after July 1, 1944. In- 
terest date Jan. 10 and 
July 10. 

Block 39, at 124.50 

20,000 Morrill S. D. 63 (Bridge- 
port) 4%% building bonds. 
Dated May 1, 1927. Due $3,000 
May 1, 1951, $4,000 May 1, 
1955 and $13,000 May 1, 1957. 
Non-optional. Interest date 
May 1 and Nov. 1. 

L. B. Dufphey, of Battle Creek 
Block 4, at 101.818 
$11,000 Village of Battle Creek 

342% refunding bonds. Dated 
Jan. 1, 1940. Due Jan. 1, 1947 
to 1957. Optional Jan. 1, 1945. 

Interest date Nov. 1. 


Robert E. Schweser Co., of Omaha 


Block 14, at 105.09 


$52,000 City of Harvard 34%% re- 


funding bonds. Dated March 
1, 1940. Due $33,000 March 
1, 1944 to 1954, $6,000 March 
1, 1955 and $13,000 March 1, 
1955. Optional $6,000, $1,000 
each year, March 1, 1944 to 
1949, and $13,000 March 1, 
1950. Interest date March 1 
and Sept. 1. 


Block 17, at 105.00 


22,000 Kearney Co. §S. D. 57 
(Axtell) 312% building 
bonds. Dated Sept. 1, 1938. 
Due $12,000 Sept. 1, 1953, 
$6,000 Sept. 1, 1953 and $4,000 
Sept. 1, 1953. Optional $12,000, 
$2,000 each year, Sept. 1, 1943 
to 1948, and $6,000, $3,000 
each year, Sept. 1, 1949 to 
1950, and $4,000 Sept. 1, 1951. 
Interest date March 1 and 
Sept 1. 


Block 26, at 108.38 


40,000 City of Randolph 34% 
refunding bonds. Dated Sept. 
1, 1940. Due $6,000 Sept. 1, 
1950 to 1955, $6,000 Sept. 1, 
1956, and $28,000 Sept. 1, 
1957 to 1960. Non-optional. 
Interest date March 1 and 
Sept. 1. 

11,000 City of Randolph 334% 
auditorium bonds. Dated 
Nov. 1, 1938. Due $3,000 Nov. 
1, 1945, $2,000 Nov. 1, 1946, 
$2,000 Nov. 1, 1947, $2,000 
Nov. 1, 1948 and $2,000 Nov. 
1, 1949. Optional $2,000 any 
time after Nov. 1, 1948. In- 
terest date Nov. 1. 


Block 32, at 95.29 


17,000 Village of Trenton 44% 
funding bonds. Dated March 
1, 1931. Due $17,000 March 
1, 1951. Optional $2,000 March 
1. 1942 and $10,000. March 1, 
1947. Interest date March 1. 
Block 37, at 102.50 


refunding | 
1925: | 


ing bonds. Dated Sept. 1, 
1939. Due $6,000 Sept. 1, 1944 
to 1949, $9,000 Sept. 1, 1950 
to 1958, and $5,000 Sept. 1, 
1959. Optional $9,000 Sept. 1, 
1949 and $5,000 Sept. 1, 1949. 
Interest date March 1 and 
Sept. 1. 
Block 42, at 106.285 

17,500 Holt Co. S. D. 29 (Ewing) 
334% school bonds. Dated 
Dec. 1, 1939. Due $14,000 Dec. 
1, 1952 to 1958, and $3,500 
Dec. 1, 1959. Optional $14,000, 
$2,000 each year, Dec. 1, 1943 
to 1949, and $3,500 Dec. 1, 
1950. Interest date June 1 
and Dec. 1. 


Block 47, at 106.50 
10,000 City of Newman Grove 
4% park improvement bonds. 
Dated Dec. 1, 1936. Due Nov. 
1, 1956. Optional Nov. 1, 1946. 
Interest date May 1 and 
Nov. l. 


Knox County School District 
No. 86, Nebraska 


Block 19, at 117.50 

$14,000 Knox County S. D. 86 
(Bloomfield) 4%% — school 
bonds. Dated Feb. 1, 1925. 
Due $5,000 Feb. 1, 1947, 
$6,000 Feb. 1, 1953 and $3,000 
Feb. 1, 1955. Non-optional. 
Interest date Feb. 1 and 
Aug. 1. 


Continental National Bank 
of Lincoln 


Block 25, at 101.75 

$20,000 Pierce Co. S. D. 5 (Plain- 
view) 3% refunding bonds. 
Dated Sept. 1, 1939. Due 
$1,000 Sept. 1, 1944, $1,000 
Sept. 1, 1947, $1,000 Sept. 1, 
1948, $2,000 Sept. 1, 1949, 
$2,000 Sept. 1, 1950, $5,000 
Sept. 1, 1951, $5,000 Sept. 1, 
1952 and $3,000 Sept. 1, 1953. 
Optional, last $19,000 re- 
deemable any time after Sept. 
1, 1944. Interest date March 
1 and Sept. 1. 


John M. Douglas, of Omaha 


Block 27, at 106.60 

$25,000 Village of Prague 4% re- 
funding bonds. Dated Nov. 1, 
1938. Due Nov. 1, 1958. Op- 
tional $10,000 Nov. 1, 1943 to 
1947, and $15,000 Nov. 1, 1948. 
Interest date May 1 and 
Nov. 1. 


National Co. of Omaha 


Block 43, at 112.058 
$17,000 Logan Co. 4% high school 
funding bonds. Dated Nov. 1, 
1935. Due $7,000 Nov. 1, 1944 
to 1950, and $10,000 Nov. 1, 
1951 to 1955, Non-optional. 
Interest date Nov. 1. 


Block 46, at 112.00 

5,000 Garfield Co. S. D. 15 (Bur- 
well) 3%% building bonds 
Dated Dec. 1, 1935. Due 
$4,000 Dec. 1, 1952 and $1,000 
Dec. 1, 1953. Non-optional. 
Interest date June 1 and 
Dec. 1. 


Sarpy County School District No. 1 
(P. O. Bellevue), Neb. 
Bonds Voted—At an election on 
Jan. 18 the voters authorized an 
issue of $15,000 construction 
bonds. 


NEW HAMPSHIRE 


Hillsborough County (P. O. Man- 
chester), N. H. 


Notes Sold+An issue of $400,- 
000 tax notes was sold Jan. 10, at 
ns Fad discount. Due Dec. 12, 
1944. 


New Hampshire (State of ) 


Municipalities Start Post-War 
Planning — At least the initial 
steps in planning post-war public 
works projects have been taken by 
about 60 of New MHampshire’s 
cities and towns, it was found by 
a preliminary survey conducted 
for the public works committee of 
the State Council of Post-War 
Planning and Rehabilitation. 

The cities of Concord, Keene 
and Rochester have each set up a 
capital budget program to provide 


‘for future construction needs. 


Other cities and towns reported 





consideration of various projects, 
many of which are still in an early 





While a majority of the com- 
munities of the State reported 
that no plans for post-war pro- 
jects were being made, the com- 


mittee expressed belief that the: 


showing will soon be more im- 


| pressive, after town meetings are 


held in March, and after the pub- 
lic more fully appreciates the need 
for planning post-war jobs. 

The committee announced it had 
received a report that the State 
Highway Department is planning 
an extensive program for post-war 
construction. It is expected that 
plans and specifications for proj- 
ects estimated to cost $5,000,000 
will be ready by the middle of 
1944, and that the total program, 
which is for a period of years, 
will be larger. 


NEW JERSEY 


Bergenfield, N. J. 


Debt Refunding Program 
Adopted — The $135,000 debt re- 
funding program which the Ber- 
genfield Council adopted Jan. 25 
after a public hearing will accom- 
plish an objective stated in Fi- 
nance Chairman Oscar E. Ander- 
son’s yearly report for 1943: to 
cut heavy bond maturities from 
1944 through 1948 and provide for 
payment of part of this debt in 
future years. 

The projected issue provides for 
payment of $25,000 bonds in 1944; 
$28;000 in 1945; $29,000 in 1946; 
$17,000 in 1947; $22,000 in 1948; 
and $14,000 in 1949. 

Approval of the State Refund- 
ing Commission to sell bonds and 
set aside reciepts to help the Bor- 
ough meet a heavy debt service 
item, which in the next 6 years 
runs upwards of $110,000 yearly, 
was received. 

The first of the refunding bonds 
will be due Feb. 1, 1950, when 
$14,000 will mature in 1951 the 
Borough will pay off $20,000 
worth; in 1952, $22,000; 1953, $24- 
900; 1954, $26,000;. and 1955, 
$29,000. 

This is what Anderson said was 
necessary if the tax rate was to be 
kept stable. It postpones payment 
of part of the debt so that retire- 
ment of bonds is leveled off. 

The proposed ordinance pro- 
vides that the money received 
from sale of the refunding bonds 
may be invested in United States 
Government securities, where it 
will earn interest, until the year 
when it is to be used to retire 
local government bonds. It also 
provides that prior to May 1 the 
money obtained from the sale 
may be used to retire bonds of 
the years specified if the owners 
of these securities will sell at 
par value plus interest of 242% 
ox less. 


Linden, N. J. 


Bond Retirement Scheduled — 
Another 18 months will see the 
last of Linden’s term bonds paid, 
the Sinking Fund Commission 
disclosed recently in submitting 
its annual report to City Council. 
The face value of outstanding 
bonds is $88,000, which will be 
raised through $78,911 in the com- 
mission’s hands plus normal in- 
crements earned before July, 1945, 
according to the report. 

Actually the commission has 
$98,562 on hand, $45,000 of it in 
War Bonds, with an estimated 
surplus of $20,000 to revert to the 
city next year. Under the law all 
city bonds are issued in serial 
form, maturing in consecutive 


years, and funds with which to. 


redeem them are handled by the 
city treasurer. f . 


New Jersey (State of ) 


Slum Clearance Bill Recom- 
mended—After spending nearly a 
year studying the problem, the 
New Jersey Committee on Urban 
Rehabilitation recommended Jan- 
uary 15 a bill designed to facili- 
tate elimination of slum areas in 
New Jersey through the use of 
private funds, patterned after a 
similar New York State statute. 

John E. Sloane, who heads the 
committee, explained that an out- 
standing point in the proposed 
measure is a provision for the 





condemnation of property to be 
re-developed. Heretofore this has 
been a major barrier in re-devel- 


|opment projects. 


The proposed legislation pro- 
vides for the municipality to con- 
demn necessary land and build- 
ings and permits it to sell the 
same to a re-development com- 
pany. Under the bill, taxes on 
the premises would remain static 
for 25 years; 

“That means,’ Mr. Sloane ex- 
plained, “if the present taxes on a 
slum block aggregate $15,000, the 
municipality would guarantee the 
taxes would remain at that rate 
for the ensuing 25 years, regard- 
less of how valuable the improve- 
ments might be. 

“This is necessary so. investors, 
whether they be financial institu- 
tions or individuals, can know 
where they stand. No unfair ad- 
vantage can be taken because the 
measure provides that only a net 
return of 6% can be earnéed by the 
developer.” 

Municipalities Not Empowered 
To Negotiate With Unions — A 
ruling handed down Jan. 13 by 
State Attorney-General David T. 
Wilentz held that the State, coun- 
ties, municipalities and other po- 
litical subdivisions such as school 
districts have no right to deal 
with a trade union or any other 
collective bargaining agency rep- 
resenting government employees. 

The opinion was given to David 
L. Cole, chairman of the State 


” 


Board of Mediation, which had 


been. mediating a dispute between 
the City of New Brunswick and. 
48 employees of the municipality’s 
street department, who are mem- 
bers of the CIO’s State, County 
and Municipal Workers of Amer- 
ica. Mr. Cole requested the At- 
torney - General’s opinion after 
New Brunswick’s counsel, Paul 
Ewing, had contended the work- 
ers had no right to bargain col- 
lectively. 

Ruling that in the: absence of 
a specific law providing for col- 
lective bargaining there can be no 
recognition of any collective bar- 
gaining agreement, Mr. Wilentz 
said, the fact there is no legal 
prohibition against bargaining by 
the unions is immaterial. 

“It is not a question whether 
the. law. prohibits a bargaining 
agreement of the kind we are con- 
sidering,’ he said. “The real 
question is: ‘Is there any law on 
our statute books which author- 
izes, either by express words or 
by necessary implication, such a 
bargaining agreement?’ 

“If there is no such warrant, 
then certainly the governing bod- 
ies of the counties and munici- 
palities: have not the power to 
engage in any such undertaking.” 


Woodbury, N. J. 


Community Center Bond Issue 
Advocated — Henry W. Peterson, 
president of Woodbury’s. city 
council, believes that a bond issue 
to defray the costs of the Com- 
munity Center War Memorial is 
proposed by the Citizens Commit- 
tee; can be paid off without in- 
creasing the tax rate one cent. 

In support of this contention, he 
has presented to. council and the 
citizens committee a series of fi- 
nancial tables. : 

Referring to a table showing 
maturity of a $135,000 bond. issue 
Peterson says it “could: be paid off 
without increasing the tax. rate 
one cent, assuming a $15,000 dow: 
payment from cash on hand and 
using debt service requirements of 
1944-as the base year. This table 
shows that the cost for 1945 
would be $694, or less than one 
cent on the tax rate and that-there 
would: be substantial amo 
saved in the following years fron 
other capital improvements. : 

Woodbury for 1944, will have 
$557.602.40 in general and schoo 
bonds; $107,500 in water bonds 
and $140,000 in sewer bonds out- 
standing. 


NEW YORK 


New York City, N. Y. 
Site to be Acquired for Post- 
War Project—The petition filec 
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by the New York City Housing 
Authority to have the city con- 
demn the site of. Lillian Wald 
Houses was approved by the 
Board of Estimate on Jan. 7, Ed- 
mond B. Butler, chairman of the 
New York City Housing Authori- 
ty, has announced. 


The Lillian Wald Houses, which 
will house 1,816 families, is a part 
of the New York City Housing 
Authority’s post-war. housing pro- 
gram. Approximately 27% of the 

- area for the Lillian Wald project 
has been acquired ‘by private pur- 
chase, Mr. Butier said, and is be- 
ing operated for the duration of 
the war by James Felt & Co., Inc. 


The property to,be acquired by 
the condemnation. proceedings 
will also be placed under the same 
management. Tenants will con- 
tinue to occupy the property, with 
the exception of buildings not fit 
for tenancy or operation, until the 
actual site is needed for post-war 
construction. 

Architects engaged for the proj- 
ect, Fredtrick L. Ackerman and 
Lafayette A. Goldstone, are now 
at work on plans and specifica- 
tions. 

Lillian Wald Houses will be 
built on the 17 acres bounded by 
Avenue D, the East River Drive, 
East 6th Street and East Houston 
Street, and when completed will 
cost approximately $12,000,000. 


New York City Housing Authority, 


N.Y. 

Note Offering — The Authority 
will receive sealed bids until 2 
p.m. on Feb. 1 for the purchase of 
$6,625,000 notes as follows: 
$1,000,000 First Series 
. 1,000,000 Second Series 
-1,000,000 Third Series 
_ 625,000 Fourth Series 
. $00,000 Fifth Series 
'- §00,000 Sixth Series 
' §00000.Seventh Series . 

_* «§00,000 ‘Eighth ‘Series 

. *§00,000. Ninth Series 

. '§00,000 Tenth. Series 

‘,Dated Feb. 11, 1944. Due. Aug. 
15, 1944. Bids‘ will ‘be received: at 
the office of the Authority, 122 
East 42nd St., New York .City. 


ae New York (State of) 

. Gevernor Deems Bend. Refund- 
ings. Unsound Practiee—Governor 
‘Dewey stated ina recent address 
that the financial plight of some 
of New York’s cities “cannot be 
‘cured by an injection of State 
funds.” He added: 

“In the overwhelming majority 
of cases, our local communities 
are in sound financial conditions. 

“Where trouble exists, it lies 
‘principally in the cities and a 
minority of them,” he said. 


“Yet there are still some who 
believe that the State should im- 
pose larger taxes and pass its 
revenues on to municipalities, 
generally burdening all of the 
people of the State to help out the 
few,’ Dewey continued. 


The Governor said continuous 
refunding of bonded indebtedness 
constituted “the worst” of “un- 
sound fiscal policies’ which he 
said have been partly responsible 
for financial difficulties of cities. 

“A municipality will put out a 
bond issue for a project in which 
the people are interested. Then 
years later, instead of paying off 
that bond issue, it will issue new 
‘bonds to refund the debt. Thus 
debt plies upon debt.” 

. State .Comptroller Frank C. 
} Moore has, in the past year, “re- 
duced by almost one-half the 
aumber of refunding operations,” 
D wey declared. 
~ He added that a state commit- 
teé on municipal finance headed 
by Moore will report soon a pro- 
m for “temporary relief’ of 
tities, but “is keenly aware that 
temporary relief is no permanent 
solution.” 
'- “The idea that the State, with 
its comparatively tiny budget, 
should or could bail out the muni- 
tipalities, with their gigantic bud- 
is, simply melts away upon 
analysis,” he added. aan 
+ “It is sometimes suggested that 
incréased _ financial aid -by the 
State of the municipalities would 




































































reduction in real estate taxes. 


evidence nor history support this 


State aid for the local communi- 


|figure is $246,000,000. 

“In other words in just 22 
years the communities have multi- 
plied their share of State revenues 
more than five times. Yet, during 
that very same period when 
State aid to localities mulplied 
five times, those same localities 
more than doubled the real estate 
taxes they collected from their 
people.” 

State Help Sought for Local 
Finances—Apropos of the above 
statements, the Governor had sub- 
mitted to him on Jan. 20 a plan 
to relicve the financial ills of New 
York’s 62 cities through tempor- 
ary State aid totaling approxi- 
mately $19,500,000. 

The cities would receive all 
revenue mortgage recording and 
public utility taxes during the 
next fiscal year, under a recom- 
mendation of the Committee on 
Municipal Finance, headed by 
State Comptroller Frank C. Moore. 

At the same time, the commit- 
tee urged that existing restric- 
tions on taxing and borrowing 
powers of municipalities be re- 
tained. It did, however, recom- 
mend special city taxes previous- 
ly approved be continued for an- 
ther year. 

The proposed temporary assist- 
ance is necessary, Moore said in 
the report, “to prevent further 
excessive taxation of real estate 
and the homes of our people.” 

The committee endorsed Dew- 
ey’s program recommendation that 
the State purchase rights-of-way 
for the new State highways, and 
that the State pay. for construc- 
tion of any new arterial highways 
within the cities. 

Under the financial assistance 
plan, cities would divide, accord- 
ing to population, an estimated 
revenue of $17,500,000 from taxes 
on gross receipts of public utili- 
ties. In addition, each city would 
retain all taxes it collects from 
the mortgage recording tax in- 
stead of giving half to the State. 

New York city would receive 
approximately $12,716,000 for its 
share of the utility taxes, accord- 
ing to the Comptroller’s office. 


for Service Men, Women — A 
measure calling for a $100,000,000 
bond issue to provide a State 
bonus for the 1,000,000 New York 
men and women 
forces was introduced recently by 
Assemblyman Eugene F. Banni- 
gan, Brooklyn Democrat. 


Bannigan’s proposed constitu- 
tional amendment parallels one 
approved after the first World 
War, when the State granted a 
bonus to New York fighting men 
totaling $49,000,000, including ad- 
ministrative costs. The bonus ap- 
lications numbered 427,799. 


Bannigan took the action al- 
though Governor Dewey, in his 
annual message to the Legislature. 
submitted a proposal to extend 
maximum unemployment insur- 
ance benefits to all returning vet- 
erans who were not protected by 
the law at the time of their en- 
listment or induction. Bannigan 
declared he felt this was too much 
like a “dole.” 


New York State Teachers Retire- 
ment System (P. O. Albany), N.Y. 
Bond Issue Details — The $2,- 
232,000 3% fully registered New 
York State bonds sold by the sys- 
tem on Jan..14 to a group headed 
by the Chemical Bank & Trust 
Co., New York, at a price of 121.- 
815, a basis of about 1.124%, as 
reported in v. 159, p. 390, mature 
on April 1, as follows: $395,000 in 
1954; $365,000, 1955; $440,000, in 
1956 and 1957; $312,000 in 1958 
and $280,000 in 1959. 


Port of New York Authority 





Election of Officers—Commis- 
sioners Frank C. Ferguson and 
Howard S. Culiman were unani- 


“Unfortunately, neither current | 


$100,000,000 State Bonus Asked | 


‘notes, as follows: 
in the armed | 


result in a directly proportionate | mously re-elected for their elev- | Otis & Co., both of New York 


)enth consecutive terms as Chair- 
man and Vice-Chairman respec- 
tively, of the Authority, at the an- 


idea. Twenty-two years ago, the | nual meeting on Jan. 6. 
share of State-collected taxes and | 


Austin J. Tobin, who was ap- 
|pointed Executive Director in 


ties totaled $48,000,000. Today that | 1942, and Leander I. Shelley, who 


|became General Counsel at that 
time, were both re-elected. 

Miss Edna Goelz was elected 
to the office of Secretary. A na- 
tive of Jersey City, Miss Goelz 
resided for more than twenty 
years in Nutley, N. J. She has 
been a member of the Authority’s 
staff since 1918 and became As- 
| sistant Secretary in 1942. 
| Joseph G. Carty was designated 
| Assistant Secretary, a post which 
he will fill in addition to his pres- 
ent duties as Personnel Director. 
A lifelong resident of Plainfield, 
N. J., Mr. Carty is State Legisla- 
tive Chairman of the New Jersey 
Department of the American 
|Legion and Legion Executive 
Committeeman from Union Coun- 
ty. He has been a member of the 
Port Authority staff since 1927. 

1944 is Chairman Ferguson’s 
twentieth year of service on 
| the Port Authority Commission to 
| which he was originally appointed 
in 1924. Vice-Chairman Cullman 
is New York dean of the com- 
mission, of which he has been a 
member since 1927. Mr. Fergu- 
son is President of the Hudson 
County National Bank of 
Jersey City. Mr. Cullman is Vice- 
President of the firm of Cullman 
Bros., and President of Beekman 
Hospital in New York City. 


Possible Opinions in Bond Case 
Outlined— 

It is generally believed that the 
United States Tax Court will 
shortly issue a decision in the 
case involving the Federal income 
tax liability of holders of bonds 
the Port of New York Authority. 
In this connection, the municipal 
bond firm of Lyons & Shafto, Inc., 
New York City and Boston, has 
prepared an interesting discussion 
of the possible opinions that the 
court may issue. “We make no 
attempt to predict the outcome of 
this litigation”, the bond house 
declares, in citing the various 
forms which the decision might 
take “regardless of its own or 
others’ belief as to the likelihood 
or propriety of one form as op- 
posed to another.” 


Port Chester, N. Y. 

Note Offering—Harry Wunsch, 
Village Treasurer, will receive 
sealed bids until 11 a.m. on Jan. 
31 for the purchase of $28,866 
$25,000 notes 
issued in anticipation of collection 
of taxes levied for fiscal year be- 
ginning April 1, 1943; $2,836 capi- 





|tal notes issued to pay expense of 
|preliminary work on 


post-war 
projects, and $1,000 budget note 
to cover expenses of War Council 
in fiscal year . starting April 1, 
1943. All of the notes will be 
dated Feb. 1, 1944, and mature 
Aug. 1, 1944. Written opinion of 
Reed, Hoyt & Washburn of New 
York City will be furnished. 


Rensselaer, N. Y. 


Certificates Seld — James S. 
Millea Corporation Counsel, re- 
ports that the Rensselaer County 
Bank & Trust Co., recently pur- 
chased $15,000 certificates of in- 
debtedness. 

Mr. Millea also reports that the 
above bank will probably pur- 
chase an additional $2,197 certifi- 
cate to be issued in the immediate 
tuture. ; 

Roslyn, N. Y. 

Bond Sale—The $10,200 sewer 
bonds offered for sale on Jan. 21 
—v. p. 159, p. 390—-were awarded 
to Francis I. DuPont & Co., of 
New York as 1.10s, paying a price 
of 100.069, a basis of about 1.066%. 
Dated Nov. 1, 1943. Denomina- 
tion $1,000, one for $200. Due 
May 1, as follows: $2,200 in 1944, 
and $2,C00 in 1945 to 1948. 


Syracuse, N. Y. 
Bond Sale — The $769,000 gen- 
eral refunding, 1944 bonds offered 





for sale on Jan. 21, were awarded 
to Halsey, Stuart & Co., Inc., and 


1968 to 1971 incl. 
bid of 100.012 for $72,000 234s and 


jointly, as 0.75s, paying a price of 
| 100,097, a basis of about 0.73%. 
| Coupon bonds, dated Feb. 1, 1944. 
| Denomination $1,000. Due on Feb. 
| 1; $569,000 in 1948, and $200,000 
(in 1949. Principal and interest 
|'(F-A) payable at the Chase Na- 
tional Bank, New York. Among 
the other bids received were: 


‘ Int. Price 
Bidder— Rate %~ Bid 
Pirst National Bank, Chicago 
and L. F. Rothschild & Co. 0.80 100.136 
National City Bank, New. York 0.80 100.072 
Chase National Bank, New 
York a SYA Fae PONY th 0.80 100.002 
Bankers Trust Co., New York 
and Estabrook & Co..__.. 0.90 100.309 
Cc. F. Childs & Co., Glore, 
Forgan & Co., A. G. Becker 
& Co. and Newberger, Loeb 
TINY nding ence act, 0.00; 106.397 
Phelps, Fenn & Co. and 
Bacon, Stevenson & Co..__ 0.90 100.079 
Lehman Bros., R. W. Press- 
prich & Co. and Eastman, 
Dillon & Co,.._.-___.____. 0.90 100.078 
Chemical Bank & Trust Co., 
New York and Mercantile- 
Commerce Bank & Trust 
Co., St. Louis__.......... 0.90 100.06 


NORTH CAROLINA 


Fremont, N. C. 
_ Bond Sale—The $20,000 public 
improvement and water refunding 
bonds offered for sale on Jan. 25 
—v. 159, p. 390—were awarded to 
Fox, Reusch & Co. of Cincinnati, 
paying a price of 100.05, a basis 
of about 2.37%, as follows: for 
$9,000 maturing Feb. 1, $500 in 
1946, $1,000 in 1947, $1,500 in 1948, 
$500 in 1949, $1,000 in 1950 and 
1951, $1,500 in 1952, $2,000 in 1953, 
as 2%s, and $11,000 maturing 
Feb. 1, $3,000 in 1954, $3,500 in 
1955, $4,000 in 1956 and $500 in 
1957, as 14s. Dated Feb. 1, 1944. 
Denomination $500. The next 
highest bidder was McDaniel 
Lewis & Co. for $9,000 2%s and 
$11,000 2%4s, at a price of 100.031. 


Bond Call — Gela F. Musgrave, 
Town Clerk, reports that the fol- 
lowing refunding bonds are called 
for payment on March 1, 1944 at 
par and accrued interest: $8,000 
water bonds and $15,000 public 
improvement bonds. Dated March 
1, 1934. Due March 1, 1948. Said 
bonds should be presented with 
March 1, 1944 and subsequent in- 
terest coupons attached, for pay- 
ment at the Guaranty Trust Co., 
New York City. Interest ceases 
on call date. 


Louisburg Township (P. O. Louis- 
burg), N.C. 

Bond Sale—The $35,000 refund- 
ing road bonds offered for sale 
on Jan. 25—v. 159, p. 390—-were 
awarded to the Channers Securi- 
ties Co. of Chicago, paying a 
price of 100.41, a net interest cost 
of 2.320%, as follows: for $21.000 
maturing Feb. 1, $1,000 in 1945 
to 1957, $2,000 in 1958 to 1961, 
as 2's, and $14,000 maturing Feb. 
1, $2,000 in 1962 and $3,000 in 
1963 to 1866, as 2%s. Dated Feb. 
1, 1944. Denomination $1,000. The 
next highest bidder was E. J. 
Prescott & Co. for $15,000 2%s 
and $20,000 2%s, at a price of 
100.30. 


New Bern, N. C. 


Bond Sale—The $150,000 cou- 
pon water bonds offered Jan. 25 
| —v. 159, p. 390—were awarded 
ito the First Securities Corp., of 
Dunham, and Vance, Young & 
Hardin of Winston-Salem, jointly, 
on a bid of par, a net interest 
cost of about 2.535%, as follows: 
$40,000 342s, due $4,000 on Feb. 1 
from 1945 to 1954 inclusive; $70,- 
000 2s, due $4,000 from 1955 to 
1964 inclusive and $10,000 from 
1965 to 1967 inclusive; $40,000 3s, 
maturing $10,000 on Feb. 1 from 
Second high 


$78,000 244s, was made by Equit- 
able Securities Corp. and F. W. 
Craigie & Co., in joint account. 


Randolph County (P. O. 
Asheboro), N.C. 


Bond Sale — The 50,000 coupon 
road and bridge refunding bonds 
offered Jan. 25—v. 159, p. 391— 
were awarded to the Bank of 
Randolph of Asheboro, as 2s, at a 
price of 100.20, a basis of about 
1.983%. Dated Feb. 1, 1944 and 
due $25,000 on Feb. 1 in 1957 and 





|for $25,000 2%4s and $25,000 1%s, 
was made by Fox, Reusch & Co. 
of Cincinnati. 


Chillicothe, Ohio 

Public Bid Withdrawn—Bonds 
Sold Privately—It is stated that by 
action of the City Council, previ- 
ous bids on the city’s $18,500 issue 
of judgment bonds with which to 
meet back pay claims have been 
rejected and a private sale was 
authorized to W. W. Boulger on 
his bid of 24%% with accrued in- 
terest. Originally the bond issue 
had been awarded to J. A. White 
& Co. of Cincinnati. 


Cleveland, Ohio 


Bonds Sold—Joseph T. Sweeny, 
Director of Finance, reports that 
the City Sinking Fund Commis- 
sion has recently purchased at 
| par the following bonds aggregat- 
iing $775,000: $100,000 airfield 
‘capital improvement bonds, $250,- 
,000 lake shore protection bonds, 
' $300,000 park improvement bonds 
‘and $125,000 city welfare bonds. 
| Mr. Sweeny also reports that 
the Commission purchased at par 
the $1,166,000 delinquent tax an- 
ticipation bonds. 


Columbus, Ohio 

Bonds Authorized—lIt is stated 
that the City Council has passed 
an ordinance providing for the 
issuance of bonds to pay the cost 
or acquiring real estate and heir 
rights in connection with the 
landing field adjoining the munic- 
ipal airport for the erection of a 
new fire proof bldg. thereon. The 
amount of the issue will be $100,- 
00. The bonds are to be dated 
Jan. 20, 1944. Of this issue $5,000 
will mature Nov. 1, 1945 and a 
like amount every year thereafter 
up to and including Nov. 1, 1964. 
The. interest rate is 4% payable 
semi-annually at the office of the 
treasurer of the City of Colum- 


bus. 
Coshocton, Ohio 

Bond Sale — The $20,303 street 
improvement special assessment 
bonds offered for sale on Jan. 27 
were awarded to Fox, Reusch & 
Co., of Cincinnati as 1%s, pay- 
ing a price of 100.78, a basis of 
about 1,12%. The next highest 
bidder was Braun, Bosworth & 
_Co., for 1%s, at a price of 100.67. 


Lakemore, Ohio 

Bond Sale—The $41,000 sanitary 
sewer special assessment bonds 
offered for sale on Jan. 17—v. 159, 
p. 157—were awarded to Kline, 
Lynch & Co., Einhorn & Co., and 
Cayne, Ralston & Co., all of Cin- 
cinnati as 342s, paying a price of 
100.09, a basis of about 3.49%. 
Dated Feb. 1, 1944. Due on Oct. 1 
as follows: $2,000 in 1945 to 1963, 
and $3,000 in 1964. 


Middleport, Ohio 

Bond Offering—C. P. Bradbury, 
Village Clerk, will receive sealed 
bids until noon on Feb. 7 for the 
purchase of $8,500 3% fire appa- 
ratus bonds. Dated March 1, 1943. 
Denomination $850. Due $850 
March and Sept. 1, 1944 to 1948. 
Bidders may bid for a different 
rate of interest in a multiple of 
4 of 1%. Enclose a certified 
check for $500, payable to the 
Village Clerk. (A like amount of 
bonds was offered and sold on 
Dec. 18, 1943—v. 158, p. 2627.) 


Mount Heaithy, Ohio 

Bonds Authorized — Village 
Council has adopted an ordinance 
providing for an issue of $6,335 
3% special assessment sewer con- 
struction bonds to mature Sept. 
15, as follows: $485 in 1945 and 
$450 from 1946 to 1958 inclusive. - 


Ohio (State of) 

Bond Index Slightly Higher—. 
J. A. White & Co., Cincinnati, re- 
ported under date of Jan. 26 as 
follows: With the attention of in- 
vestors and dealers alike’ cen- 
tered on the Fourth Loan Drive, 
activity has been light in the Ohio 
municipal market during the past 
few days. Yet prices have 
strengthened quietly. Our index 
of the yield (which moves in in- 





— 





1958. Second high bid of 100.006 verse ratio to the dollar price) 
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on 20 Ohio bonds declined from | by the highway director, although 


1.40% last week to 1.39% today. 
The yield on 10 high-grade and 
on 10 lower-grade bonds declined | 


slightly to 1.22% and 1.56%, re- 
spectively. 

The index of price for the 10 
lower-grade bonds equals its pre- 
vious all-time high of 1.56% 
reached on Nov. 3, 1943. The cur- 
rent index of 1.22% yield for 10 
high-grade bonds, however, com- 
pares with a previous high level 
of 1.20% for this group. 


Local Election Results Analyzed 
—The highest percentage of Ohio 
bond issues and special levies for 
educational purposes approved in 
a decade were voted in the first 
eleven months of 1943, a survey 
by the Ohio State University bur- 
eau of educational research re- 
veals. 

Between Jan. 1 and Nov. 2, in- 
clusive, 379 special school levies 
were submitted in the 1,600 dis- 
tricts, with 362, or 95.51%, win- 
ning approval. Seven bond issues 
were submitted, with five of 
these, or 71.43%, approved. Dol- 
lar totals were not given for spe- 
cial levies. Of 42 cities voting on 
levies, 40 approved them. All 24 
were passed, of those submitted 
in exempted village school dis- 
tricts, and 298 were approved in 
310 county elections, 

Since 1928, Ohio school dis- 
tricts approved 947 bond issues 
aggregating $76,781,000, or 60% 
of the 1,580 submitted, and passed 
4,118 of the 5,265 special levies 
proposed, or 78%. 

Cities and exempted . villages 
approved 127 bond issues totaling 
$37,316,000 or 56% of the 22/ 
voted on, while 591, or 84%, of 
the 702 special levies carried. 

In counties only, 820 bond is- 
sues aggregating $39,465,000 were 


| priorities may preclude its use 
until after the war. 
It was explained that an addi- 
| tional $3,000,000 to be given the 
|Highway Department for new 
| construction, and contingent upon 
surplus revenues, will be trans- 
ferred to the department upon ap- 
| plication of the highway director 
‘and with the approval of the 
| Board of Control. 


| Public Utilities Tax Revenues 
Increased—Wm. S. Evatt, tax com- 
missioner, reports that excise tax 
revenues on 15 public utilities in- 
creased more than $1,000,000 in 
1943, compared with the preced- 
ing year. Revenues were $12,799,- 
639 last year, as against $11,678,- 
961 in 1942. Electric light com- 
panies contributed the largest to- 
tal, $5,608,862, compared with 
$5,270,549 in 1942. Steam rail- 
roads were second in 1943, with 
$2,501,833, an increase of almost 
$400,000 over the preceding year. 
Natural gas concerns paid $2,088,- 
912, up more than $200,000, and 
telephone companies $2,117,408, 
a gain of $117,000. 


Roberton, Ohio 

Bond Offering—C. E. Duncan, 
City Auditor, will receive sealed 
bids until noon on Feb. 7 for the 
purchase of $160,000 2% fire sta- 
tion apparatus and equipment 
bonds. Dated March 1, 1944. De- 
nom. $1,000. Due $16,000 Sept. 1, 
1945 to 1954. Bidders may bid for 
a different rate of interest in a 
|multiple of %4 of 1%. No bid for 
‘less than par and accrued inter- 
‘est. Enclose a certified check for 
| $1,600, payable to the City. 


OKLAHOMA 


| ‘Chtéhesha School District, Ohkle. 
Price Paid—The $23,000 school 





| 
| 


passed of the 1,353 submitted, an) site purchase bonds sold to C. Ed- 
average of 61%, while 3,527, or | gar Honnold of Oklahoma City as 
77%, of the 4,563 special levies' 14s, report of which is in v. 158, 


passed. 

The 98% approval of the spe- 
cial levies in the 1943 period was 
the highest.since 1928. The pre- 
ceding high was 88% in 1940. 

The 1943 percentage of passage 
for special levies in cities and ex- 
empted school villages was 94, the 
same as for 1938 and 1940. The 
preceding high was 98% in 1929. 

Counties approved 80% of the 
bond issues submitted last year, 
the preceding high being 72 in 
1938. Only half the number sub- 
mitted in cities and exempted vil- 
lages won last year, the same as 
in 1938 and 1940. The high was 
91% in 1928. 

Surplus In General Revenue 
Fund Put At $69,000,000—State 
Finance Director Herbert D. Def- 
enbacher estimated Dec. 31 that 
the surplus in Ohio’s general rev- 
enue fund as of the year-end 
would be between $68,000,000 and 
$69,000,000. 

He said final figures would not 
be available until revenue re- 
eeipts for the final day had been 
tabulated, but his estimate in- 
creased by approximately $3,000,- 
000 the surplus of $65,000,000 of 
four months ago. 

Although sales tax revenues ex- 
ceeded all expectations of those 
who had anticipated the budget- 
ary receipts for the year, he said 
that the increased revenues from 
this source were offset by a sharp 
drop in liquor revenues. 

It was reported that the year’s 
receipts from the sales tax would 
approximate $48,000,000, as com- 
pared with $46,500,000 for 1942. 

With figures on the liquor 
monopoly business for the last 
week still to be received, liquor 
profits for the year amounted to 
$9,150,000, as against $13,500,000 
for 1942. At the same time rev- 
enue derived from the liquor gal- 
lonage tax totaled only $5,865,000, 
the finance director estimated, as 
against $10,778,000 from the same 
source in 1942. 

Mr. Defenbacher said he had 
transferred $3,000,000 to the State 
Highway Department fund under 
provisions of the biennium appro- 
priation act. This fund can be 
used for any purpose designated 


|p. 2627, were sold at par. 


| 


| Multnomah County School District 
| No. 16 (P. O. Fairview), Ore. 

| Bond Offering—C. E. Bunn, 
| District Clerk, will receive sealed 
‘bids until 8:30 p.m. on Jan. 31 for 
| the purchase of $16,000 not to ex- 
;ceed “6% interest school bonds. 
|Dated Feb. 1, 1944. Due Feb. 1, 
as follows: $2,500 in 1945 to 1948, 
and $3,000 in 1949 and 1950. All 
bids must be unconditional. The 
bonds will be delivered to the 
successful bidder in Portland. 
Principal and interest (F-A) pay- 
able at the County Treasurer’s of- 
fice. The approving opinion of 
Teal, Winfree, McCulloch, Shuler 
& Kelley of Portland will be fur- 
nished. Enclose a certified check 
for $1,000. 


Portland, Ore. 
May Vote on $12,000,000 Sewer 
Bonds—The City Council has pro- 


May 19 on the question of issuing 
$12,000,000 sewage disposal bonds. 


PENNSYLVANIA 


Altoona, Pa. 


Special Assessment Bond In- 
terest Payment Authorized—The 
Altoona “Mirror” of Jan. 17 com- 
mented editorially as follows: 

The laws of the commonwealth 
of Pennsylvania which authorize 
the councils of the cities to set up 
budgets and make appropriations 
are very specific in the require- 
ment that first consideration be 
given to the debt service. ; 

Among other factors in this 
connection a sinking fund must 
be established into which a per- 
centage of the revenues of the city 
must be placed to meet maturities 
and interest payment on the 
bonds or other forms of indebted- 
ness that may be issued. 

The new city council, in direct- 
ing the payment of interest due 
on $89,500 worth of special as- 
sessment bonds and in announcing 
that the holders of these bonds 
will be paid when the bonds are 
presented to the city treasurer, is 
carrying out the spirit and the 
letter of the law. 

The. council might have ex- 





tended the maturity date of these | 000 on the 1926 issue and $58,000 
bonds, as was proposed in legisla-| of the 1931 issue that were paid 
i a ~~ pet Rane | off in 1941 and 1942, respectively. 
wee u at wou ave been | : 

-? | Upon approving the $25,000 
arto Bhat ry ne than ood loan, upon motion of Councilman 
the debt ada hice in be [aid | Daniel Elise nevis er by 
It has been hanging fire already | eet eninge od pele ee ts id 
for at least fifteen years. | feneia oo the first collections 
Borough Township School District | of the 1944 taxes. (Taxes turned 

(P. O. Vanport), Pa. ‘in for the year by Collector 

Bond Sale—The $18,000 build- | James J. Kane totaled approxi- 
ing bonds offered for sale on Jan. | mately $65,000, it was reported.) 
1l—-v. 159, p. 157—were awarded | The loan was made necessary 
to the Fort McIntosh National! because Council owed a bill of 
Bank of Beaver as ls, at par.| $5,000 to Bridgeport National 
Dated Feb. 1, 1944. Denomination| Bank; $11,000 to the Sinking 
$1,000. Due $1,000 Feb. 1, 1945 to| Fund, and approximately $4,000 
1962. Other bidders were as fol-| for other bills. 
lows: | 
Huntingdon School District, Pa. 
102.333 | Bond Sale Details—The $26,000 
100.538 | 3% funding bonds sold to A. 
100.27 | Webster Dougherty & Co., Phila- 
delphia, at 108.105 — v._ 159, 
p. 264 — are dated Jan. 1, 1944 
‘zeqg—| 2nd mature Jan. 1, as follows: 
Te porary Loan Authorized | $2,000 in 1945 to 1948, and $3,000 
of Jan. 5 carried the following |in 1949 to 1954. Legality approved 
Sameate Séiaseneet Teed: Cobne: | by Townsend, Elliott & Munson, 
approved a motion to borrow of Philadelphia, and + seaggge” ne end 
$25,000 from Bridgeport National | poor ences ig i ee ee ee 
Bank to meet current bills at its! ste fey 
January meeting last night and Other bidders were as follows: 
at the same time burned old bonds|_ Bidder— Rate Bia 
totaling $158,000 that were held Singer, Deane & Scribner ioe 


. . K. Cunningham & Co. 
against the borough. . 103.58 


Butcher & Sherrerd 
The bonds, authorized to be |W. EB. Newbold’s Son & Co.—_- reat es 
burned by Borough 


First National Bank, Huntingdon 
Aloysius J. Brady, included $100,-| Huntingdon - 


Price | 
Bid 


Int. 
Rate 
2% 
2 
2% 


Bidder— 
Singer, Deane & Scribner-__- 
Moore, Leonard & Lynch 
R. H. Johnson & Co._- 


Bridgeport Borough, Pa. 


Inspector | Union National Bank & Trust Co., 
. 102.715 








Johnstown, Pa. 

Sinking Fund te Take 37% of City Income—More than $500,000 
or approximately 37% of the city’s total estimated income, will be 
necessary to meet sinking fund requirements during 1944. 

Principal and interest and State tax on 21 outstanding bond 
issues will require $506,747.67 of next year’s municipal revenues. 
With the estimated income for the year set up in the budget as 
$1,381,887.74, sinking fund requirements will drain nearly 37% of all 
income. 

Bond issues dating back to 1916 still are being paid off by the 
city. These annual debt requirements are one of the big complica- 


tions that arise each year at budget-making time. 

At the very beginning of deliberations, city officials are faced 
with the*necessity of setting aside more than one-third of expected 
income to meet sinking fund requirements. 

The sinking fund ordinance passed by Council Thursday provides 











posed that an election be held. 





that 4.824 mills of the 14-mill tax levy plus proceeds from the sale 
of $140,000 worth of refunding bonds shall be divided among the 


following loans: 


Principal 
$6,667.67 
11,666.67 
23,333.33 
28,000.00 
14,000.00 
17,000.00 
13,000.00 
18,000.00 
20,000.00 
13,000.00 


Sanitary Sewer Bonds of 1916--__-. 
Park Bonds of 1922_~_ EE Se eee 
Sanitary. Sewer Bonds of 1922. ___ 
Bridge and Hwy. Imp. 1923__-_-_-_- 
Highway Improvement 1924______ 
Sanitary Sewer Bonds of 1924 _-_-~ 
Public Safety Bldg. 1924 ________~_ 
Improvement Bonds of 1926___--_- 
Improvement Bonds of 1927___---- 
Boulevard Bonds of 1929 

Sanitary Sewer Bonds of 1932___- 
Refunding Bonds of 1933_____-_--- 
Refund, Exchange Bonds 1934___-~- 
Refunding Bonds of 1935 
Improvement Bonds of 1936 
Refunding Bonds of 1936__..-___-_ 
Redemption Bonds of 1937___-_----_ 
Sanitary Sewer Bonds of 1939___-_- 
Refunding Bonds of 1940____- 
Refunding Bonds of 1941 
Refunding Bonds of 1942__________ 
Refunding Bonds of 1943 


$363,666.67 $131,991.00 


5,000.00 
32,000.00 
12,000.00 
20,000.00 
15,000.00 
20,000.00 
20,000.00 
20,000.00 
22,000.00 
15,000.00 
18,000.00 


Total 
$10,716.67 
27,416.67 
57,143.33 
40.369.00 
21.068.00 
25,695.50 
13,604.50 
20.092.50 
28,370.00 
16,822.00 
6,225.00 
37,215.00 
18,454.25 
25,896.00 
16,125.00 
337.50 
28,370.00 
24.380.00 
23,770.00 
25,634.50 
17,698.00 
21,344.00 


$506,747.67 


Interest State Tax 
$4,050.00 pales 
15,750.00 
31.050.00 
11,305.00 
6,460.00 


$2,760.00 
1,064.00 
608.00 
748.00 
52.00 
180.00 





$11,090.00 





McKeesport, Pa. 

Suit Still in Court — W. H. 
Andrews, Deputy City Controller, 
reports that the suit testing the 
constitutionality of an act passed 
by the State Legislature in 1933 
and the legality of,a proposed is- 
sue of $400,000 bonds is still in 
court. (See under Pennsylvania 
(State of) in our issue of Jan. 17, 
on page 264.) 


New Albany, Pa. 

Bond Sale — The $13,500 water 
works bonds offered Jan. 24— 
v. 159, p. 392—-were awarded to 
the First National Bank of New 
Albany as 2%s, at a price of 100.- 
037, a basis of about 2.746%. Dated 
Feb. 1, 1944 and due $500 on Feb. 
1 from 1945 to 1971 
Second high bid of 101.277 for 3s 
was made by Moore, Leonard & 
Lynch. *. 


Pennsylvania (State of ) 


$100,000,000 Biennium Surplus 
Predicted — Asserting that “accu- 
mulation of surpluses is the sound 
method of financing our necessary 
post-war expenditures,” Governor 
Edward Martin predicted Jan. 19 
that Pennsylvania will have a 


inclusive. | 


} 
| $100,000,000 surplus at the end of 
its current biennium. 

Governor Martin, in a review of 
the first year of his administra- 
‘tion, reported that ‘‘the financial 
condition of Pennsylvania is in 
.magnificent shape,” with ‘an .ac- 


cumulated surplus in all our 


funds.” 


The total road and soldier bonus 
indebtedness has been cut to $63,- 
000,000, and in addition the State 
has General State Authority obli- 
gations of about $50,000,000. 

“By reason of savings in gov- 
ernmental costs and wartime tax 
collections,” the Governor said, 
“we estimate there will be a sur- 
plus at the end of the biennium 
(May 31, 1945) of more than $100,- 
000,000, as against a deficit of $71,- 
000,000 left by the Earle adminis- 
tration. 

“In other words, we will be 
$171,000,000 better off than we 
were five years ago—and our tax- 
payers have had the benefit of a 
tax reduction of $45,000,000 a 
year.” 

The predicted $100,000,000 sur- 
plus will be made up of an excess 
‘of $50,000,000 in the general fund 





‘and a like amount in the motor 
license fund. 


Post-War Program Being For- 
,mulated—Behind Pennsylvania’s 
{powerful war production front, 
the Commonwealth is working on 
a $1,000,000,000 program which 
the Governor says will be a bul- 
wark against unemployment and 
its resulting ills in the reconstruc- 
tion period. 

“We have planned and we are 
planning for that era,’ Governor 
Martin assures. “The best minds 
of Pennsylvania are at work 
/steering us successfully through 
that dangerous and critical time.” 


Master co-ordinator of post- 
war plans to cushion the State. 
against the shock of regearing the 
home front, to peacetime pursuits 
is the 10-member Pennsylvania 
Post-war Planning Commission, 
authorized by the 1943. Legisla- 
ture. 

Members of the commission 
have yet to be named but Director 
Mark S. James, former Secretary 
of Commerce, with a_ skeleton 
staff has been at work for several 
months. 


James estimates postwar proj- 
ects—including a$500,000,000 high- 
way improvement program spread * 
over five years—will cost at least 
$1,000,000,000 and the Governor 
says the money can be provided 
“without additional State tax- 
ation.” ' 

That may be accomplished, the 
Governor said, through State par- 
ticipation in the Federal Govern- 
ment Postwar Road Building pro- 
gram, bond issues for reforesting 
and airport construction through 
local financing. Other post-war 
work, Martin said in a recent ad- 
dress ‘“‘can be financed from sav- 
ings we have made by thrift.” 


Local Units Have Large Res- 
ervoir of Credit for Post-War 
Projects—William S. Livengood, 
Jr., Secretary of the Pennsylvania 
Department of Internal Affairs, 
stated in a recent address before 
a meeting in Harrisburg of the 
Pennsylvania Municipal and Fi- 
nance Officers that local govern- 
ments in the State, exclusive of 
the Cities of Pittsburgh, Philadel- 
phia, Scranton, also second class 
townships and a few boroughs, 
have unused borrowing capacity 
totaling $566,184,923, and ex- 
pressed the view that this huge 
reservoir of credit represents a 
formidable basis for the creation 
of business and employment ex- 
pansion in the _ post-war era 
through public works programs. 
He apportioned the grand total as 
follows: counties, $406,849,520; 
third-class cities, $69,342,658; bor-. 
oughs with populations of 4,000 to 
20,000 and more, $54,825,647; 
first-class townships, $35,166,798. 

Commerce Department Denies 
Cities Have Poor Post-War Out- 
look—The State Department of 
Commerce on Jan. 18 took issue 
with a report of a Federal census 
official that Philadelphia and 
other industrial cities throughout 
Pennsylvania “have little prospect 
of rapid post-war growth.”  . 

Floyd Chalfant, Secretary of 
Commerce, termed predictions by 
Philip M. Hauser, Assistant Direc- 
tor of the Bureau of Census, 
“without foundation.” Chalfant 
said Hauser’s study was based on 
ration book registrations, and that 
many areas listed as having lost 
population actually made substan- 
tial gains. 


“For example,’ Chalfant said, 
“the Philadelphia metropolitan 
area, now in the midst of unprece- 
dented war production, is listed 
among the centers facing a doubt- 
ful future. Such a conclusion ap- 
proaches the fantastic.” 


The Commerce Secretary cited a 
population growth in this area in 
excess of 100,000 between April 1 
1940, and Aug. 1, 1942. 

“Philadelphia’s diversified in- 
dustries supplied a very large part 
of the labor needed for its’ im- 
mense war effort,” Chalfant said. 


’ 
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Philadelphia, Pa. 

Sinking Fund Owns 26% of City 
Debt — The City Sinking Fund 
Commission closed 1943 with as- 
sets totaling $140,970,697, which 
included $134,393,100 in invest- 
ments and $4,523,011 in cash, it 
was disclosed by the Commission’s 
annual report. 

Also shown was a reserve bal- 
ance of $140,965,116 to meet pay- 
ments on the city’s funded debt. 


The report revealed that dur- | 


ing the year the city’s gross debt 
showed a reduction of $10,480,700, 
the total as of Dec. 31 being $476,- 
514,800. 

_ Und®r the city’s second volun- 
tary refunding program, which 
ended Oct, 31, 1943, a total of $99,- 
991,400 municipal bonds were ex- 

- changed for bonds bearing lower 
rates of interest. 

At the close of the year, the re- 
port said, the Commission owned 
city bonds amounting to $125,818,- 
900, or slightly more than 26% of 
the outstanding city debt. It also 
owned $8,574,200 in Federal Gov- 
ernment securities. 


_ The report showed that interest 

. Paid on the city debt during 1943 
amounted to $19,987,294, a reduc- 
tion of $704,528 in interest re- 
quirements as compared with the 
preceding year. 


Pittsburgh, Pa. 

City Bond Debt Put at $53,880,- 
700—The city started 1944 with a 
total bonded indebtedness of $53,- 
880,700. Based on an estimated 
population today of 686,847, the 
city debt represents an individual 
obligation of $78.44 for every man, 

- woman and child. 


During the coming year the 
city’s total indebtedness will be 
reduced by $3,553,000, represent- 
ing payments on maturing bonds, 

; Additional bonds valued at $1,- 
000,000 will mature this year, but 
they will be renewed on a new 
20-year basis because the city’s 
income will not be large enough 

_ to pay the principal when they 
fall due. 

The main reason for the city’s 
inability to meet payment on all 
of its bonded debts falling due 
this year is attributed to the sharp 

- decline in the assessment value of 
property, resulting in a severe 
shrinkage in tax income. 

About 22% of the total author- 

_ ized appropriations for 1944 will 
be spent in meeting obligations of 
indebtedness, as follows: 

1. Interest and taxes on loans, 
$1,685,746. 

' 2. Transfer to the sinking fund 
for retirement of maturing bonds, 
$3,478,199. (Money in the fund 
will bring the total up to $3,553,- 

‘ 000, the amount of bonds being 


_ retired this year.) 


3. State taxes on loans, $95,000. 
The city’s outstanding bonds are 
- payable serially during the next 
20 years. 
Shillington, Pa. 
Bond Sale—The $62,000 refund- 
ing bonds originally offered for 
“sale on Oct. 28,—v. 158, p. 1585— 
Were recently awarded to the 
National Bank of Topton, Topton 
for a price of 100.625. Dated Dec. 
31, 1943. Due on Dec. 31 in 1944 
to 1957 inclusive. ~ 


PUERTO RICO 


Puerto Rico Water Resources Au- 
thority (P. O. San Juan), 
Puerto Rico 


._. Names Fiscal Agent On Bond 
Essue — Chemical Bank & Trust 
‘Company, New York City, has 
been appointed Fiscal Agent for 
an issue of $20,000,000 Electric 
‘Revenue Bonds Puerto Rico 
Water Resources Authority, dated 
‘Jan. 1, 1944 and maturing in semi- 
annual instalments from Jan. 1, 
1945 to Jan. 1, 1969, inclusive—v. 
150 p. 392. 


RHODE ISLAND 


Providence, R. I. 
Research Bureau Opposes Addi- 
tional Refunding—Belief that the 
‘City of Providence can meet its 
problem of heavily increased debt 
“service in 1946 to 1948, inclusive, 
through adjustment of sinking 


|funds and use of money derived|partment to carry out essential | Trust Co., New York City. Inter- jail amd poor farm bonds and 
‘est ceases on call date. | $369,000 road and bridge bonds. 


|from the sale of land and back 
, taxes, is expressed by the Provi- 
|dence Governmental Research Bu- 
ireau in a news letter made pub- 
lic Jan. 15. 

The city’s debt charges for 1946 

| will be $500,000 more than those 
‘of the current year. Debt charges, 
‘although falling off slightly in 
| 1947 and 1948, will not return to 
| present levels until 1949. 
The Bureau opposes any new 
'refunding operations such as the 
| $5,000,000 “five-year program” of 
1941-45, inclusive; urges that the 
city avoid any substantial new 
borrowing; says that only the 
school committee is in a position 
to reduce operating costs to any 
extent, and adds: 

“The City of Providence is 
owed $700,000 in to accounts 
which will probably be paid be- 
fore the 1946 fiscal year. Of this 
amount, $500,000 represents the 
price of land sold and any re- 
ceipts must, by law, be applied 
to debt retirement. The remain- 
ing $200,000 is a single back tax 
account. It would seem advisable 
to reserve this, when received, for 
bond or note retirement.” 


The Bureau thus appears to feel 
that if the city undertakes no new 
borrowing and keeps its operating 
costs at present levels, it will be 
able to meet the rising debt re- 
quirements without resort to new 
forms of taxation or higher rates 
in present taxes. 


A schedule of debt requirements 
for 1944 through 1953—based on 
present obligations — shows, ac- 
cording to the Bureau, that exclu- 
sive of the selfsupported water 
debt, Providence must meet 
charges of $3,508,732 this year, $3,- 
449 882 next year, $4,025,657 in 
the fiscal year 1946, $3,933,052 in 
1947, and $3,933,052 in 1948. 

In 1949 payments drop back to 
about the present year’s level and 
diminish fairly rapidly thereafter 
to $2,649,710 in 1953. Thus, in 
1946, 1947, and 1948, Providence 
will have to pay a total of $1,156,- 


more in debt charges than in the 
present year. 


SOUTH CAROLINA 


South Carolina (State of ) 

Governor Says Refunding May 
Be Necessary—In his message to 
the South Carolina Legislature 
Jan. 12, Governor Olin D. Johns- 
ton urged the law-makers to “re- 
frain, if possible,” from legislation 
“which might allow or incur addi- 
tional taxes that might hinder us 
in the war effort or in the post- 
war period.” 

The Governor recommended 
that the Senate Finance Commit- 
tee, which is composed of himself 
and the Chairmen of the House 
Ways and Means Committee and 
the Senate Finance Committee, be 
empowered to invest any sur- 
pluses in Government bonds to 
meet a possible post-war financial 
“reaction.” 

State surpluses, other than those 
invested in Government bonds, he 
said, should be used to retire 
debts, or as a basis for reducing 
taxes. 

Governor Johnston also included 
in his message a prediction that 
the State Highway Department 
would “be without funds on June 
30, 1945.” 

If it develops as now envisaged, 
the situation will make it neces- 
sary for the highway department 
to refinance some of its funded 
debt, which is expected to total 
$48,956,793 in mid-1954, he said. 
The department’s debt now is 
$57,822,687. 

A deficit of $9,280,537 expected 
to show in 1945 would be met by 
a cash balance that was of that 
amount last June. 

The Governor said that from 
July 1, 1943, to June 30, 1945, 
there would be paid out $15,- 
462,537 on the highway debt, of 
which $4,015,147 would be in in- 
terest. 

“It will be necessary,” he told 
the Legislature, “for some of the 








880, or an average’ of $385,923, 


work.” 


SOUTH DAKOTA 


| Tennessee (State of ) 
| Revenue Lower In December— 


|All of the bonds are dated Feb. 


1, 1944, and mature serially from 


South Sioux Falls Independent | Cojlected revenues of the State | 194° t0 1954 incl. 


Sch. Dist. (P. O. Sioux Falls), S. D. |}of Tennessee for December, 1943, 


Robert B. Berry, District Clerk, 
will receive sealed bids until 8 
p.m. on Feb. 8 for the purchase of 
$46,000 not to exceed 3% interest 
coupon building bonds. Dated 
March 1, 1944. Denomination 
$1,000. Due March 1, as follows: 
$3,000 in 1945 to 1958 and $4,000 
in 1959. All bids must be uncon- 
ditional. No bid for less than par 
and accrued interest will be con- 
sidered. Principal and interest 
(M-S) payable at any suitable 


| bank or trust company designated 
| by the successful 


bidder. The 
District will furnish the printed 
and executed bonds and the ap- 
proving opinion of Dorsey, Col- 
man, Barker, Scott & Barber of 
Minneapolis, both without cost to 
the purchaser. Enclose a certified 
check for $1,000, payable to J. M. 
Coon, District Treasurer. 


TENNESSEE 


Meigs Couny (Decatur), Tenn. 


Bond Call — R. J. Gamble, 
County Chairman, reports that 4% 
refunding bonds Nos. 1 to 10, to 
the amount of $10,000 are called 
for payment on March 1, 1944, at 
par and interest at the County 
Trustee’s office, Decatur. Dated 
Sept. 1, 1941. Due Sept. 1, 1961, 
optional on any interest payment 
date. Interest ceases on call date. 


Memphis, Tenn. 

Debt Reduced in Recent Years— 
Memphis is trying to get on a pay- 
as-you-go basis. The City Com- 
mission has just appropriated 
$500,000 from the city treasury 
surplus and has earmarked it 
“permanent improvement fund,” 
which will be added to from year 
to year, and from which all ap- 
propriations for capital improve- 
ments will be made. 


Memphis has reduced its bonded 
debt during the past four years 
to the extent of $7;700;000. The 
total outstanding bonded debt of 
the city is now around $13,000,000. 
When that has been wiped out, 
Memphis intends paying cash for 
its improvements. The $600,000 
which will be saved each year in 
interest payments alone will go 
far towards financing those im- 
provements. 


While the Memphis tax rate is 
only $2.10, compared with Chat- 
tanooga’s $2, Memphis property is 
assessed for taxation at its actual 
value instead of 65% of its actual 
value, as is the State average. 
This, of course, brings in more 
revenue for Memphis. 


The fact that Memphis is going 
to go on a pay-as-you-go basis 
does not mean that the city will 
not have improvements made. The 
program which the City Commis- 
sion has outlined for the next 10 
years calls for more expenditures 
in such things as public health, 
highways and a new bridge over 
the Mississippi River. 


Newbern, Tenn. 


Bond Call—G. M. Steele reports 
that the following bonds are 
called for payment on March 1, 
1944, at par and accrued interest: 


$166,000 refunding bonds, Nos. 1 
to 190, being all of an author- 
ized issue of a like amount. 

8,650 funding bonds, Nos. 1 to 29, 
being all of an authorized is- 
sue of a like amount. 

Dated Sept. 1, 1935. Denominations 

$1,000, $500, $250, $150, and $100. 

Due Sept? 1, 1955. Said bonds 

should be presented at the Chem- 

ical Bank & Trust Co., New York 

City, or at the Town Treasurer’s 

office for payment. Interest ceases 

on call date. 


Sevierville,. Tenn. 

Bond Call—R. B. Duggan, City 
Recorder, announces that the City 
calls for payment on March 1, 
electric system revenue bonds, 





funded. debt to be refinanced (by | 
-June, 1945) in order for the de- able at the Chemical Bank & at par: $420,000 court house and 


Series A, Nos. 19 to 25, dated Sept. 
1, 1939, in denomination of $1,000 
and maturing Sept. 1, 1945. Pay- 


'were $3,412,223, a decrease of | 
| $171,328 or 4.8% from the $3,583,- | 
1551 total of December, 1942, | 
|George F. McCandless, Commis- | 


6.8%, 
from $2,064,516 
month of 1942. 
Compared with December, 1941, 
revenue in the latest month was 
up 12.0%, or $390,621. Gasoline 
taxes were up $86,298, or 4.7%. 


in -the 


For the six months from July | 


through December, 1943, net rev- 
enues were $23,565,732, down 
$544,125, or 2.3%, from the $24,- 
109,857 in the similar 1942 period, 
but up $91,308, or 0.3%, from the 
$23,474,424 in the comparable 
months of 1941. 

Gasoline taxes for the six 
months totaled $10,661,412, down 
65% from the similar 1942 
amount, and down 15.6% from 
1941, 


TEXAS 


Fredericksburg, Texas 


Petition to be Presented—A pe- 
tition will be presented to the 
Commissioners Court in the near 


sioner of Finance and Taxation, | future calling for an election to 
reported. 

Gasoline taxes, the major source 
of revenue, decreased $139,418, or | 
to $1,925,098. in December | 


similar | 


|submit to the voters an issue of 


$75,000 municipal airport bonds. 


Houston, Texas 


To Issue Bonds—W. H. Maun- 
sell, City Comptroller, will ask for 
bids within 90 days on an offering 
of $1,350,000 various improvement 


, bonds. 


Texas (State of ) 


Warrants Called — State Treas- 
urer Jesse James has called for 
payment at face value, State of 
Texas General Revenue warrants 
to and including No. 459,558 
(1942-43), which includes all war- 
rants issued prior to and including 
| June 3, 1943. This call is for $3,- 
007,470.50. 


General Revenue warrants, dated 
prior to Sept. 1, 1941, are now void 
because of the State statute for 
two years’ limitation. Possessers 
of these warrants should make ar- 





Bonham, Texas 

Assumes Liability On Revenue 
Bond Issue—The City Council is 
reported to have voted to assume 
both delinquent and future debt 
service on an issue of 4% first 
mortgage fair grounds improve- 
ment revenue bonds, dated May 1. 
1941, and due serially to 1955. 


The city, it is said, has paid off | 


all delinquent bond principal and 
interest charges on the issue. 


DeWitt County (P. O. Cuero), Tex. | 

Bonds To Be Redeemed—Alvin 
H. Barnes, County Treasurer, re- 
ports that the county has exer- 
cised the option granted by Arti- 
cle 720, revised Civil Statutes of 
Texas, to redeem all the following 
544% outstanding refund. bonds. 

County Bridge Nos. } to 59, ag- 
gregating $58,102. 

Dated June 10, 1930. Denomi- 
nation $1,000, one for $102.00. Due 
June 10, as follows: $102.00 in 
1931, $2,000 in 1932 to 1945, $3,000 
in 1946 to 1954, and $1,000 in 
1955. 

County Bridge Nos. 1 to 32, ag- 
gregating $31,670. 

Dated Dec. 15, 1930. Denomina- 
tion $1,000, one for $670. Due June 
15, as follows: $1,670 in 1931, and | 
$2,000 in 1932 to 1946. 


Said bonas have been called for 
redemption on March 1, and shall 
be presented to the National Bank 
of Commerce, New York City, or 
the State Treasurer’s office, where 
they will be redeemed at par and 
accrued interest. j 

For the convenience of holders, 
arrangements have been made to 
take up these bonds at the Frost 
National Bank, San Antonio. 

Interest ceases on date called. 


Eastland County (P. O. Eastland), 
Texas 

Bonds To Be Redeemed—Ruth 
Branton, County Treasurer, an- 
nounces that the county has ex- 
ercised the option granted by Ar- 
ticle 720, Revised Civil Statutes of 
Texas, 1925, to redeem $218,000 
court house bonds, dated July 15, 
1927, bearing 5% interest matur- 
ing annually from 1944 through 
1967, being all bonds now out- 
standing of the above issue. Said 
bonds have been called for re- 
demption on March 15, 1944, and 
shall be presented at the Central 
Hanover Bank & Trust Co., New 
York City, where they will be 
redeemed at par and accrued in- 
terest. For the convenience of 
holders, arrangements have also 
been made to take up these bonds 
at the Capital National Bank, 
Austin. Interest ceases on date 
called. 


El Paso County (El Paso), Texas 

Bonds Sold—Emerson & Co., of 
San Antonio, purchased on Dec. 26 
the following refunding bonds ag- 
gregating $879,000 as 2s, and 2%s, 





rangements with the State Repre- 
sentative of their district to have 
them presented to he General 
,Claims Committee for special ap- 
propriation at the next session of 
the State Legislature. Out-of- 
, State holders of such warrants are 
‘requested to notify the State 
Treasurer’s office. 


Other than General’ Revenue 
warrants, all State warrants are 
cashable when issued and should 
be presented immediately for pay- 
ment. Prompt presentation for 
payment of these warrants will be 
greatly appreciated by the State 
Treasurer’s office. 


UNITED STATES 


United States 


Higher Ratings On Municipals 
Announced — Recent disclosure 
that Moody’s Investors Service 
had revised upward its ratings on 
hundreds of municipal bonds pro- 
vided a strong stimulant to mar- 
ket activity, as many obligations 
became eligible for purchase by 
institutions which use such rat- 
ings as a guide in making invest- 
ments in local securities. Among 


| the obligations which were ac- 


corded a higher rating of “A” 
were those of Chicago, Detroit and 
Philadelphia. States whose bonds 
received a higher rating included 
Arkansas and Illinois. 


The most important actions, 
dealers said, were those changing 
bonds from the “Baa” to the “A” 
rating. Many banks and funds, it 
was said, had been prevented by 
their bylaws or other rulings from 
acquiring obligations with ratings 
under “A”, and these institutions 
would now find wider choices for 
their consideration. 


The total number of issues re- 
vised is close to 1,000. Moody’s it 
was said, had been working on 
the list for some time, feeling that 
the broad economic outlook for 
the affected municipalities had 
improved, and that the gain 
would be maintained. 


Major Changes Listed 

Included in the issues changed, 
with the old and new ratings, are: 

State of Illinois, Aa to Aaa; Chi- 
cago, Baa to A; Chicago Board of 
Education, Baa to A; Chicago 
Park District, Baa to A; Chicago 
Sanitary District, Baa to A; Cook 
County Forest Preserve District, 
Baa to A; Evanston, A to Aa; 
Joliet Park District, Baa to A; 
Moline, A to Aa; Rockford, A to 
Aa; Winnetka, A to Aa; Los 
Angeles, A to Aa; Kansas City 
general obligation, A to Aa; De- 
troit, Baa to A; St. Louis School 
District, Aa to Aaa; Jersey City, 
Ba to Baa; Philadelphia; Baa to 
A; Seattle, Baa to A; Milwaukee 
County, A to Aa. 





- 





THE COMMERCIAL & FINANCIAL CHRONICLE 





UTAH 


Salt Lake City, Utah 

Bonds Sold—A $6,000 issue of 
5% sewer extension bonds was 
awarded recently to the Conti- 
nental National Bank & Trust Co. 
of Salt Lake City for a premium 
of $855.50, equal to 114.2558. Sec- 
ond highest offer was a premium 


of $840, submitted by Zion’s Bank 
| Cowlitz County Consolidated Dik- | 


& Trust Co. of Salt Lake City. 


VERMONT 


Brattleboro, Vt. 

Bonded Debt Greatly Reduced 
én Recent Years—When the town 
paid the $32,000 bonds that ma- 
tured on Jan. 1, 1944, its outstand- 
ing bonded debt was put at $505,- 
000, in contrast to the figure of 
$1,014,000 as of Jan. 1, 1934. At 
the time there were outstanding 
town bonds of $462,000, school 
bonds of $88,000 and $458,000 
water bonds. Now the total debt 
includes $211,000 town bonds and 
$294,000 water bonds, according to 
the Brattleboro “Daily Reformer,” 
which continues as follows: 

Of the town bonds $9,000 more 
matures in 1944, $34,000 in each 
of the years 1945, 1946 and 1947, 
and $25,000 a year for four years 
thereafter. The last of the water 
bond maturities is due in 1955. 
It will be recalled that when the 
village, previous to consolidation 
with the town, acquired the water 
system in 1925, bonds to the 
amount of $550,000 were issued. 

Thus over a period of 10 years 
Brattleboro has more than cut its 
bonded debt in half, and a good 
part of the credit for this accom- 

lishment belongs to the local 

axpayers Association, which cor- 
rected a trend that up to its or- 
ganization in 1932 was in precisely 
the wrong direction. 

There is some question, how- 
ever, whether in its zeal to get 
out of debt and at the same time 
keep down tax rates the town may 
not have neglected to maintain its 
“plant” at full operating efficiency, 
whether it has not skimped on 
outlays necessary to keep its facil- 
ities at the high point of efficiency 
and preserve the value of its as- 
sets; whether it has not yielded 
to the temptation to make tem- 
porary repairs where heavier out- 
lays would have proved more 
economical in the long run. 


VIRGINIA 


Loudoun County (P. O. Leesburg), 
Va. 


Bond Offering — O. L. Emer- 
ick, Division Superintendent of 
Schools, will receive sealed bids 
until 10 a.m. on Feb. 17 for the 
purchase of $107,000 not to exceed 
2% interest coupon general obli- 
gation school refunding bonds. 
Dated March 1, 1944. Interest 
M-S. Denomination $1,000. Due 
$5,000 in 1945 to 1947, $7000 in 
1948 to 1951, $6,000 in 1952 to 
1955, $5,000 in 1956 to 1959, and 
$4,000 in 1960 to 1964. The School 
Board reserves the right to call by 
lot after 10 years from date any 
or all bonds outstanding. Rate of 
interest to be in multiples of one- 
tenth of 1% and must be the same 
for all maturities. In no case shall 
the rate of interest exceed 2% nor 
shall the bid be for less than the 
par value of the bonds. Principal 
and interest payable at the Peo- 
ples National Bank of Leesburg. 
Bids to be for all of the bonds and 
must be unconditional, Bonds 
may be registered as to principal 
only and will be delivered to the 
purchaser on March 1, 1944, or as 
soon thereafter as is _ possible. 
These bonds carried at the election 
on Jan. 18, 1944, by a vote of 483 
to 164. Stilson H. Hall, Esq., of 
Leesburg, attorney for the School 
Board, will furnish an opinion as 
to the validity of the bonded in- 
debtedness together with tran- 
script of all necessary records and 


no bid providing for any other 
opinion will be considered. The 


County is legally obligated to in- ' 


clude annually in the County levy 
upon lawful subjects of taxation 
in said County a sum and ‘tax suf- 
ficient to provide for the payment 


i't2legraphic modification or change. 
|Bids to be on forms furnished. 
‘Enclose a 





County Treasurer, 





| chased by Blyth & Co., Inc., and 
‘Associates, at a price of 100.76, 





i i 4 ’ s 
proceedings relating thereto, and | $3,404,000 bonds issued since Dec 


of the interest on and principal|be $282,275, which, on the City | $1,630 millions to $1,962 millions, 
of the said bonds as the same shall | assessed valuation of $274,978,316 ‘the chief increases being in in- 
become due and payable.. Pro-|certified by the Assessor in Oc-|come and excess profits taxes, 


posals are not subject to oral or 


certified check for 
$2,140, payable to Howard E. Cole, | 


WASHINGTON | 


ing Improvement District No. 1, 
Wash. 

Bondholders’ Committee Files 
Report—Holders of certificates of 
deposit issued by the First Trust | 
Company of St. Paul State Bank, 
St. Paul, Minn., for bonds of the 
district under a Bondholders’ Pro- 
tective agreement dated Aug. 20, 
1935, are advised that on Jan. 17, 
1944, the committee filed with the 
bank, as depositary, an account 
for the calendar year 1943 of its 
receipts, expenses, and disburse- 
ments relating to or affecting 
bonds deposited under the agree- 
ment. The accounts of the com- 
mittee are open to inspection by 
all depositing bondholders, who 
are required to file their objec- 
tions thereto, if any, in writing, 
to the depositary within 30 days 
after Jan. 22, 1944. 


Dayton, Wash. 


Bond Offering—The City Clerk 
will receive sealed bids until 7:30 
p.m. on Feb. 11 for the purchase 
of $50,000 not to exceed 2%% re- 
funding bonds. Dated March 1, 
1944. Denomination $1,000. Due 
March 1, as follows: $3,000 in 1945 
to 1951, $4,000 in 1952 to 1957, and 
$5,000 in 1958. Bonds maturing in 
1956 to 1958 shall be redeemable 
on any interest payment date on 
and after March 1, 1947. Princi- 
pal and interest (M-S) payable at 
the City Treasurer’s office. 


Seattle, Wash. 


Bond Call—H. L. Collier, City 
Treasurer, calls for payment on 
March 1, 1944, emergency funding 
bonds 1938, Nos. 496 to 3290, both 
inclusive. The bonds are dated 
March 1, 1939 and should be pres- 
ented for payment at the City 
Treasurer’s office or at the fiscal 
agency of the State of Washington 
in New York City. 


Tax Limit Amendment Dis- 
cussed By Comptroller—As pre- 
viously noted in v. 159, p. 264, the 
city effected the sale on Jan. 12 
of $2,795,000 1%% refunding 
bonds, due from 1946 to 1959 incl., 
and $50,000 134% sewer bonds, 
maturing from 1946 to 1964 incl. 
The refunding issue was pur- 


and the same firm, bidding alone, 
obtained the sewer bonds on a bid 
of 100.67. In connection with the 
offering of the bonds, City Comp- 
troller W. C. Thomas commented 
in part as follows: 


The Legislature of the State of 
Washington, by adoption . of 
Initiative Measures, limited the" 
tax rate for cities and towns to 
15 mills for all general govern- 
mental services, including debt 
service; provided, however, that 
the City may levy in excess of 
15 mills for debt service on bonds 
issued prior to Dec. 6, 1934, and 
for Firemen’s Relief and Pension 
Fund and Local Improvement 
Guaranty Fund, both created by 
State enactment prior to the 
adoption of the Initiative Tax 
Limitation Measure. 


In 1942, an important amend- 
ment to this tax measure provided 
that principal and interest re- 
quirements for bonds issued for 
capital purposes could legally be 
levied over and above the 15 mill 
limit. This amendment ‘became 
effective December 1942. 


Including this issue, there will 
be as of March 1, 1944, a total of 


6, 1934, which are to be serviced 
within the 15 mill limitation. The 
total principal and interest re- 
quirement thereon in 1945, when 
the last maturity on one of the 
issues will be paid, will be $377,- 
080; thereafter, the maximum re- 
quirement in any one year will 


: 





tober, 1943, would require a levy 
of 1.03 mills. 

The Tax Limitation Initiative 
contains a provision under which 


| millions. 


ALBERTA 


the city may increase the amount | 


of its levy over the 15 mill limit 


when authorized to do so by a' 


three-fifths majority of the elec- 
tors of the city voting on the 
proposition at a special election. 

Collection of the city’s ad valo- 


rem taxes has been satisfactory, | 


but the enactment of the tax lim- 
itation legislation and the sub- 


stantial reduction of the city’s as- | 


sessed valuation made it neces- 
sary to reduce expenditures sub- 


stantially and to provide other | 
|sources of revenue to eliminate | 


recurring cash deficits. In the 
year 1931, just preceding the 
enactment of the Tax Limitation 


Law, the city’s property tax levy | 


was $11,114,000. The levy for 1942 
was $5,534,000—less than 50% of 
the 1931 figures. Seattle’s general 
operating costs now compare fav- 
orably' with other ‘cities in the 
same population group and are 
well below certain of them with 
a considerably heavier property 
tax burden, notwithstanding the 
fact that here is one of the great 
war production centers of the 
United States. Seattle is one of 
the principal ports of embarka- 
tion. The Boeing Aircraft plant 
is located here, and shipyards and 
other plants producing war equip- 
ment. 

To meet budget requirements 
for general governmental depart- 
ments and purposes, city has 
found other sources of revenue to 
supplement the property tax. Im- 
portant among these are Utility 
License Tax, Business and Occu- 
pation Tax, Amusement Tax, 
Sewer Service Tax, Parking Me- 
ter Revenues, State grants—por- 
tion of proceeds on liquor sales, 
liquor tax, gasoline tax and State 
Aid Fund. The total revenues 
other than taxes for general gov- 
ernmental services aggregated $4,- 
222,640 in 1942, the last fiscal cal- 
endar year. The Business and Oc- 
cupation Tax, Amusement Tax, 
city’s portion of State Liquor Tax 
and apportionment of State Aid 
Fund, all effective for a portion 
of the year 1943, will add ap- 
proximately $1,500,000 to reve- 
nues shown for 1942 and the total 
revenues for the year will exceed 
the current general governmental 
requirements. 

In 1944, the city will have the 
advantage of a full year of opera- 
tion of the new revenue enact- 
ments instituted in 1943. 


WEST VIRGINIA 
Kanawha County (P. O. Charles- 
ton), W. Va. 


Bonds Approved — An issue ot 
$3,000,000 airport bonds voted at 
the election held in November, 


1943, was approved by the Attor- 


ney General’s Office on Jan. 14. 


McMechen, W. Va. 


Confirms Report that Ordi- 
nance was Passed—The City 
Clerk confirms the report that the 
City Council on Dec. 29, passed 
an ordinance calling for an issue 
of $12,000 not exceeding 3% 
swimming pool bonds to be sub- 
mitted to the voters at the elec- 
tion on Feb. 1. Dated May 1, 
1944. Denominations $500. Due 
May 1, as follows: $3,500 in 1945, 
$4,000 in 1946, and $4,500 in 1947. 


Canada (Dominion of ) 

Yearly Costs Greatly Increased 
—The Toronto “Financial Post’ of 
Jan. 21 reported in part as follows: 
The Dominion Government expen- 
ditures reached $3,822 millions in 
the period from April 1, 1943 to 
Dec. 31, 1943, as compared with 
$3,060 millions spent during the 
same months of 1942. Most of the 
$761 millions difference is ac- 
counted for by increased war ex- 
penditures amounting to $699 
millions. Revenue rose from 


Alberta (Province of ) 
Refunding Plan—The “Financial 


|Post” of Canada in its issue of | 
'Jan. 22 states that it is reliably | 


| reported that the main details of 


a refunding plan for the Province | 


of Alberta have been worked out. 
The plan, it is stated, will call for 
the exchange of outstanding bonds 
for new bonds bearing 354% and 
adjusting past due interest so as 
bring it up to that rate. Under 
the terms of the Provincial Se- 
'curities Act interest accruing after 
i\June 1, 1936, has been payable 
at one-half the coupon rate, with 
certain exceptions. 


Bondholders have heretofore 
been demanding a minimum rate 
of 4%, and it is said that this is 
the reason why numerous earlier 
attempts to settle the Alberta debt 
probably have been unsuccessful. 


Edmonton, Alta. 


Plans Partial Refunding—Pos- 
sibility that Edmonton, Alberta, 
may refund $1,700,000 of its out- 
standing debt is indicated in a 
proposed list of charter amend- 
ments which City Council will 
present to the Alberta legislature. 
Mayor Fry and other city officials 
are reported to have recently 
conferred with financial interests 
in Toronto and Ottawa on refund- 
ing the municipal debt of approxi- 
mately $22,400,000. The Mayor, 
according to Canadian press ac- 
counts declared that the discus- 
sions were “moderately success- 
ful,” but that any refunding would 
| have to be done piecemeal, “a lit- 
| tle at a time.” 


| Among a proposed list of char- 
iter amendments. is one which 
|would ask the legislature to 
|“validate certain by-laws in con- 
inection with the borrowing of 
'$1.7 millions for the purposes of 
| buying in certain outstanding de- 
| bentures and issue other deben- 
|tures at lower interest rates.” 
|Apparently this is the first 
| “piecemeal” step. The mayor re- 
fused to discuss any details of the 
refunding, saying negotiations still 
were under way and details pub- 
lished might damage them. 


The City Commissioner said: 
“The average interest rate on 
present outstanding debentures is 
4.9%. It is expected the average 
interest rate on refunding deben- 
| tures will be substantially less.” 


“In order to carry out the pro- 
| posed arrangement it is necessary 
*‘o obtain certain charter amend- 
ments. The general powers of the 
charter with regard to borrowings 
provide only two methods of re- 
payment of debentures — equal 
annual payments of principal and 
interest during the period deben- 
tures run, and payment at the 
|end of the interest period. 


BRITISH COLUMBIA 


British Columbia (Province of ) 

Bond Sale—The First Boston 
Corp. and A. E. Amew & Co., as 
head of a syndicate composed of 
Smith, Barney & Co., Harriman 
Ripley & Co., Inc., Wood, Gundy 
& Co., Dominion Securities Corp., 
and McLeod, Young, Weir & Co., 
have arranged for pirvate place- 
ment of $3,000,000 242% refund- 
ing bonds. Dated March 1, 1944. 
Due March 1, 1947. 


Chapman School District, B. C. 


Bonds Sold—James Richardson 
& Sons, of Winnipeg, recently 
purchased $30,000 5% _ school 
bonds, due in 1963. 


MANITOBA 


Winnipeg, Man. 


Bonds Sold—A syndicate com- 
posed of Nesbitt, Thomson & Co., 
of Montreal, Burns Bros. & Den- 


ton, Bartlett, Cayley & Co., and 
R. A. Daly, all of Toronto, recent- 
ly purchased at a price of 100.3011, 














13.20%. 





to yield 2.87%, $1,540,000 bonds 
divided as follows: 


' $200,000 242% improvement bonds. 


| which yielded an additional $181 | 
240,000 242% improvement bonds, 


Due in 1953. 


Due in 1954. 
800,000 3% improvement bonds, _ 
Due in 1948. , 
300,000 3% improvement bonds, 
Due in 1954. 


ONTARIO 
Leaside, Ont. 


Bonds Sold—An issue of $70,000 | 
improvement bonds was sold to | 
oronto, f, 


J. L. Graham & Co. of 
at a price of 98.57, a basis 6f about 


Due in 1944 to 1958. 


Mimico, Ont. 

Bond Sale Details — In connec- 
tion with the sale of the $695,- 
000 (not $875,000) bonds to Har- 
rison & Co., of Toronto, L. J. 
Ferrie, City-Clerk-Treasurer, re- 
ports that the bonds were sold as 
follows: 


$120,000 3% refunding bonds, at 
a price of 98.00, a basis of 
about 3.637%. Due April 15, 
as follows: $22,000 in 1945, 
$23,000 in 1946, $24,000 in | 
1947, $25,000 in 1948, and_| 
$26,000 in 1949. 7 

200,000 342% refunding bonds, at 
a price of 97.00, a basis of 
about 3.932%. Due April 15, 
as follows: $37,000 in 1950, 
$39,000 in 1951, $40,000 in 1952, 
$41,000 in 1953, and $43,000 in 
1954. 

375,000 334% refunding bonds,#} 
at a price of 97.00, a basis of 
about 4.006%. Due April 15, 
as follows: $32,000 in 1955, 
$33,000 in 1956, $34,000 in 
1957, $35,000 in 1958, $37,000 
in 1959, $38,000 in 1960, $39,- 
000 in 1961, $41,000 in 1962, 
$42,000 in 1963, and $44,000 in 
1964. , 

Dated Feb. 1, 1944. All of said 

bonds are callable in reverse or- 
der on 30 days’ notice at par, plus | 
accrued interest. 


QUEBEC. 
Cap de la Madeleine, Que. | 


Bond Sale Details —I n connec-| 
tion with the sale of the $35,000 
342% improvement bonds, the 
City Clerk reports that the bonds 
were sold to La Caisse Populaire 
at 99.60. Other bidders were: 
La Corporation dePrets, Quebec 
at 98.76, L. G. Beaubien & Co., at 
98.60, Banque Canadienne Na- 
tionale, Montreal at 98.03, and 
Wood, Gundy & Co. at 96.00. 


Granby, Que. 


_ Bonds Sold—The Canadian Na 

tional Bank of Commerce, o 
Montreal, is said to have pur- 
chased recently $12,500 semi-an 
nual improvement bonds as 3s at 
par. 


SASKATCHEWAN 
Grafton Roman Catholic Separc 
School Dist. No. 13, Saskatche 


Bonds to be Redeemed — J. J 
Gleason, District Treasurer, an 
nounces that pursuant to = 
terms of an agreement dated Sept 
10, 1943, between the Board o 


Trustees for the District and Pe 

S. Bower, representative of 
holders of bonds of the said 
school district, the District Boare 
of Trustees has elected to redee 
and pay off on March 1, 1944 
bonds numbers 1, 2, 3, 4, 5, and 6 
issued under the said agreement 
and that accordingly, upon pres 
entation and surrender of suck 
bonds with all unpaid coupons ap. 
pertaining thereto at the Bank o: 
Montreal, Regina, Sask., on Marck 
2, the Board of Trustees of th 
said school district will pay th 
principal amount of such bond 
with accrued and unpaid interes 
to March 1, 1944, and that aft 
the date so fixed for redemptio 
the bonds shall cease to bear fur 
ther interest. 


| 


Monday, January 31, 1944 wk 





